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!

!

^A@!!S=,5+/29G!-=>>(,*-94*=,!8=/!G+9/,*,0!*,!)*5+/6+!-=,4+B46!!

/0GG(3+6,*+03! +B! -BB-3*+,)! D0.! )+D-! ,3E! ,))! A(G,3! 60GG(3+*+-B! A,H-! ,! ),3_(,_-! *0! 60GG(3+6,*-:! g-!

60GG(3+6,*-! *0! B06+,)+B-J! *0! A,H-! D(3J! *0! _-*! ,EH+6-J! *0! E-D-3E! +E-,BJ! *0! )-,.3J! *0! ),(_AJ! *0! )0H-! ,3E! *0!

603B*.(6*!,!60GG03!W30F)-E_-:! M3!BA0.*J! *A-!B06+,)!,6*! +B!-G+3-3*)I!60GG(3+6,*+H-:! M*! +B!,!H-A+6)-!*0!*A+3W!

,3E!*0!-b2.-BB!0(.B-)H-BJ!,3E!+*!,)B0!.-D)-6*B!W30F)-E_-!+3!_)0C,)!,3E!B2-6+D+6!F,IB!F+*A!*A-!60G2)-b+*I!*A,*!+*!

.-s(+.-B:!

!

/0GG(3+6,*+03!.-s(+.-B!C0*A!603*-b*!,3E!+3*-.)06(*0.B:! M3E--EJ!(3E-.)I+3_!*A-!60GG(3+6,*+H-!2.06-BB!+B!,!

603*-b*!,3E!,! B06+,)!_.0(2! *A,*!_+H-B!G-,3+3_! *0! +*! 7d--J!9==8?:! M3!-E(6,*+03,)! B-**+3_BJ! *A-!3-_0*+,*+03!0D!

G-,3+3_B!,3E!*A-!+3*-.,6*+03B!-B*,C)+BA-E!,G03_!B*(E-3*B!,3E!C-*F--3!B*(E-3*B!,3E!*-,6A-.B!A+_A)+_A*!*A-!

B06+,)! ,3E! 6()*(.,)! ,B2-6*B! 0D! 60GG(3+6,*+03! ,3E! *A-! .-),*+03BA+2! C-*F--3! *A-G:! @A-B-! ,B2-6*B! ,.-!

-B2-6+,))I! +G20.*,3*! C-6,(B-! 0D! *A-! 6()*(.,)! E+H-.B+*I! +3! 603*-G20.,.I! 6),BB.00GB! ,3E! *A-! G()*+2)-!

G()*+6()*(.,)!H,)(-B!,3E!-b2-.+-36-B!0D!B*(E-3*B!,3E!*-,6A-.B!F+*A+3!*A-G:!&0.-0H-.J!C-6,(B-!+*!+B!20BB+C)-!

*0!D+3E!G()*+2)-!)+3_(+B*+6!603*-b*B!+3!6),BB-B!*A,*!,.+B-!D.0G!B*(E-3*Bq!3,*+H-!),3_(,_-BJ!D.0G!*A-!),3_(,_-!0D!

*A-! B2-6+D+6! B6+-3*+D+6! D+-)EBJ! ,3E! -H-3! D.0G! *A-! ),3_(,_-! 0D! +3B*.(6*+03! *A,*! G,I! C-! E+DD-.-3*! D.0G! 03-qB!

3,*+H-! ),3_(,_-J! *A-!2.06-BB!0D! 60GG(3+6,*+03!C-60G-B!A+_A)I! 60G2)-b!,B!,! .-B()*!0D! *A-!G+b!0D!E+DD-.-3*!

*I2-B!0D!),3_(,_-B!+3!C0*A!F.+**-3!,3E!B20W-3!D0.GB:!

!

$! 60G2-*-3*! 60GG(3+6,*0.! G(B*! C-! ,C)-! *0! ,EE.-BB! E+H-.B-! 2-02)-! +3! E+DD-.-3*! B+*(,*+03B:! $3E! *A+B! +B!

2.0C,C)I! 03-! .-,B03!FAI! 2-02)-J!FA+)B*! 60GG(3+6,*+3_J! 2.0E(6-! ,! B-*! 0D! _-B*(.-B! ,3E! D,6+,)! -b2.-BB+03BJ!

30+B-BJ! C0EI!G0H-G-3*BJ! -I-! 603*,6*J! B+)-36-J! *0(6A-BJ! -H-3! *A-! 0DD-.+3_! 0D! BG,))! _+D*B:! M3! BA0.*J! ,! B-*! 0D!

,6*+03B!0D!303H-.C,)!3,*(.-!,.-!2.0E(6-E! +3!A(G,3! +3*-.,6*+03J!-H-3!E(.+3_! H-.C,)! 60GG(3+6,*+03J! *A+B! +B!

)+3W-E!*0!C0*A!*A-!E-B+.-!,3E!*A-!3--E!*0!6),.+DI!60GG(3+6,*+03:!P03H-.C,)!,6*+03B!,.-!+3*-3*+03,))I!B-3*!CI!

2-02)-!*0!C-**-.!(3E-.B*,3E!-,6A!0*A-.!FA+)-!60GG(3+6,*+3_:!@A-I!A,H-!*A-!20*-3*+,)!D0.!D--EC,6W!,3E!,.-!

+3*-.2.-*-E!,B!+3*-3*+03,):!

!

V@A-!B*(EI!0D!303H-.C,)!60GG(3+6,*+03!D06(B-B!03!*A-!G-BB,_-B!2-02)-!B-3E!*0!-,6A!0*A-.!*A,*!E0!

30*!603*,+3!F0.EBJ!B(6A!,B!G-BB,_-B!B-3*!*A.0(_A!C0EI!G0*+03Bo!H06,)!s(,)+*+-Bo!,3E!*A-!(B-!0D!*+G-J!

B2,6-J!,.*-D,6*BJ!E.-BBJ!,3E!-H-3!BG-)):X!7P-()+-2J!;89;J!2:!;SU?:!

!

M3E--EJ!G(6A! +B! 60GG(3+6,*-E! ,*! ,! 303H-.C,)! )-H-)J! ,3E!FA-3!F-! )-,.3! ,! B20W-3! ),3_(,_-!F-! ,)B0! )-,.3!

H,.+0(B!F,IB! 0D! 303H-.C,)!G0E-B!C-)03_+3_! *0! *A+B! 60E-:! MD! ,! 2-.B03!E0-B! 30*! (B-! *A-!303H-.C,)!G0E-!0D!



!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

!

!
SR!!!!!

60GG(3+6,*+03! +3! ,! 2.02-.! F,IJ! *A-! )+B*-3-.! G,I! *A+3W! +3,22.02.+,*-! *A+3_B! ,C0(*! *A-! B2-,W-.! ,3E!

G+B(3E-.B*,3E+3_B!G,I!A,22-3:!M3!D,6*J!*A+B!+B!D.-s(-3*!FA-3!*A-!B2-,W-.B!C-)03_!*0!E+DD-.-3*!B06+,)!_.0(2B!

,3E!E0!30*!BA,.-!*A-!B,G-!303H-.C,)!60E-:!

!

M3!,EE+*+03!*0!,6*+03B!2-.D0.G-E!+3!*A-!G0G-3*!0D!60GG(3+6,*+03J!A(G,3B!,)B0!(B-!*A-+.!C0E+-B!*0!-b2.-BB!

FA0! *A-I!,.-!,3E! *A-+.!0F3! +E-3*+*+-B!FA+)-!60GG(3+6,*+3_!^!6)0*A+3_!,3E!2AIB+6,)!,22-,.,36-!BG-))B!,3E!

A,+.B*I)-B!,.-!-b,G2)-B!0D!D.-s(-3*!F,IB!0D!*.,3BG+**+3_!_.0(2!,DD+)+,*+03J!2.0D-BB+03,)!B*,*(B!0.!,EA-.-36-!*0!

,3! +E-,:! %+G2)-! F0.EBJ! E-B+_3BJ! BIGC0)BJ! ,3E! *,C)-B! ,.-! ,)B0! (B-E! +3! 60GG(3+6,*+03! *0! BA0F! W30F)-E_-J!

-b2-.+-36-J!0.!BW+))B!*A,*!,.-!2,.*!0D!BA,.-E!6()*(.,)!),3_(,_-:!@A,*!+BJ!*A-.-!,.-!B-H-.,)!6A,33-)B!D0.!303H-.C,)!

60GG(3+6,*+03!FA+6A!,.-!,))!2(*!+3!G0*+03!+3!*A-!60GG(3+6,*+H-!,6*a!

!

• [+3-B+6B!1!/0GG(3+6,*+03!F+*A!*A-!C0EIa!C0EI!G0H-G-3*BJ!-I-!603*,6*!,3E!D,6+,)!-b2.-BB+03Bo!

• 4,.,),3_(,_-!1!*A-!(B-!0D!H06,)+B,*+03a!*A-!H0+6-J!B(6A!,B!A+BB+3_J!BA(BA+3_J!,3E!FA+B*)+3_!,B!

H0)(G-J!2+*6AJ!.,*-J!,3E!B0!D0.*Ao!

• 4.0b-G+6B!^!*A-!B2,6-!C-*F--3!0(.B-)H-B!,3E!*A-!0*A-.B!FA+)-!60GG(3+6,*+3_o!

• c,2*+6B!^!*A-!(B-!0D!*0(6A!+3!60GG(3+6,*+03o!

• %+)-36-!^!E+DD-.-3*!F,IB!,3E!D(36*+03B!0D!B+)-36-o!

• 4AIB+6,)!$22-,.,36-!,3E!L.-BB!^!*A-!(B-!0D!6)0*A+3_J!C0EI!B*I)-!,3E!A,+.E.-BB+3_:!

!

@A-.-! ,.-! E+DD-.-3*! 2-.B2-6*+H-B! .-_,.E+3_! 303H-.C,)! 60GG(3+6,*+03:! %0G-! .-B-,.6A-.B! C-)+-H-! *A,*!

303H-.C,)! 60GG(3+6,*+03! +B! )-,.3-EJ! 0*A-.B! 02+3-! *A,*! +*! +B! +33,*-! ,3E! B*+))! 0*A-.B! *A+3W! *A,*! 303H-.C,)!

60GG(3+6,*+03! +B! ,! 60GG(3+6,*+H-! D(36*+03:! M3E--EJ! F-! BA,.-! F+*A! 0*A-.! B2-6+-B! *A-! 6,2,6+*I! *0!

60GG(3+6,*-!303H-.C,))IJ!C(*!*A-.-!,.-!,)B0!A(G,31B2-6+D+6!6A,.,6*-.+B*+6B!0D!303H-.C,)!60GG(3+6,*+03:!M3!

0(.!20+3*!0D!H+-FJ!*A-.-! +B!-H+E-36-!*A,*!B(B*,+3B!*A-!*A.--!2-.B2-6*+H-B:!@A-.-D0.-J!B0G-!_-B*(.-BJ!B(6A!,B!

BG+)+3_!0.!6.I+3_J!,.-!(B-E!(3+H-.B,))IJ!,)*A0(_A!*A-I!G,I!G-,3!E+DD-.-3*!*A+3_B!,660.E+3_!*0!-,6A!6()*(.-!,3E!

B+*(,*+03:! L.-BB+3_! ,3E! 2.0b-G+6B! ,.-! )-,.3*! FA+)B*! +GG-.B-E! +3! 0(.! 6()*(.-BJ! ,3E! F-! 6,3! )00W! *0!

2,.,),3_(,_-!,B!,!60GG(3+6,*+H-!D(36*+03!+3!*A-!2,.,))-)!F,I!F-!)00W!*0!H-.C,)!),3_(,_-:!

 

@$%[!S:9!!

!

4.-B-3*!,3!-b,G2)-!D.0G!I0(.!0F3!6()*(.,)!303H-.C,)!60GG(3+6,*+03!G0E-!*A,*!+))(B*.,*-B!

-,6A! 03-! 0D! *A-! 6A,33-)B! +3E+6,*-E! ,C0H-:! /0G2,.-! B0G-! 0D! I0(.! -b,G2)-B! F+*A! I0(.!

60))-,_(-B:!

!

 
 

 

@A-! -3H+.03G-3*! ,)B0! 603*.+C(*-B! *0! 60GG(3+6,*+03! *A.0(_A0(*! 303H-.C,)! -)-G-3*B:! /0)0(.BJ! B2,6-!

0._,3+B,*+03J!+))(G+3,*+03!,3E!B0(3EB!,.-!-b,G2)-B!0D!603*-b*(,)!60G203-3*B!*A,*!*.,3BG+*!G-,3+3_!0.!,EE!

603*-3*!*0!,!B2-6+D+6!B+*(,*+03:!'B(,))I!C)(-!+B!603B+E-.-E!,!V60)EX!60)0(.!,3E!+B!(B-E!+3!D0.G,)!-3H+.03G-3*B!

,3EJ!E-2-3E+3_!03!*A-!6()*(.-o!,!E+DD-.-3*!60)0(.!+B!,BB06+,*-E!F+*A!F-EE+3_BJ!G0(.3+3_J!0.!0*A-.!6-.-G03+-B!

,3E!.+*(,)B:!

!

@0!6036)(E-J!+*!+B!+G20.*,3*!*0!W--2!+3!G+3E!*A,*!B06+,)!_.0(2B!E0!30*!BA,.-!*A-!B,G-!303H-.C,)!60E-B:!@A-.-!

,.-!603B+E-.,C)-!E+DD-.-36-B!30*!03)I!,G03_!C-A,H+0(.BJ!C(*!,)B0!,C0(*!*A-+.!+3*-.2.-*,*+03B:!@A(BJ!303H-.C,)!

60GG(3+6,*+03!H,.+-B!,6.0BB!B06+,)!_.0(2B!,3E!,6.0BB!6()*(.-B:!



!
SS!

^AH!L(,-4*=,6!=8!,=,5+/29G!-=>>(,*-94*=,!

 

P03H-.C,)! 60GG(3+6,*+03! A,B! *A-! D(36*+03! *0! 603*.+C(*-! *0! 60GG(3+6,*+03! ,3E! *0! .-_(),*-! +3*-.,6*+03:!

gA+)B*! 60GG(3+6,*+3_J! 2-02)-! (B-! B2-6+D+6! 303H-.C,)! -)-G-3*B! *A,*! 6.-,*-! +G2.-BB+03B! ,3E! G-,3+3_B! *0!

603*.+C(*-! *0! +3*-.2.-*,*+03:! $660.E+3_! *0! Z,3E*! 7;88R?J! *A-! G0B*! D.-s(-3*)I! 2-.D0.G-E! D(36*+03B! 0D!

303H-.C,)!60GG(3+6,*+03!,.-a!

!

• #-2),6+3_! B20W-3! G-BB,_-B! 1! i0.! -b,G2)-J! FA-3! F-! ,.-! ,C.0,E! ,3E! F-! E0! 30*! B2-,W! *A-! )06,)!

),3_(,_-J!F-!*-3E!*0!(B-!_-B*(.-B!*0!60GG(3+6,*-:!$)B0!BIGC0)B!,.-!,!60GG03!F,I!*0!60GG(3+6,*-!

,6.0BB!E+DD-.-3*!),3_(,_-B:!M3!D,6*J!+3!B*.--*B!,3E!A+_AF,IBJ!,+.20.*BJ!A0B2+*,)B!,3E!-H-3!+3!.-B*,(.,3*B!

.0(3E!*A-!F0.)E!+*!+B!20BB+C)-!*0!_-*!+3D0.G,*+03!,3E!60GG(3+6,*-!6-.*,+3!+E-,B:!!

!

!

!

!

!

!

!

!

P".2%$-QRS*!%IGC0)B!*0!60GG(3+6,*-!6.0BB16()*(.,))I:!

!

!

• %-3E+3_!(360GD0.*,C)-!G-BB,_-B!^!M3!B0G-!B+*(,*+03BJ!+*!+B!-,B+-.!*0!(B-!303H-.C,)!B+_3,)B!*A,3!F0.EB!

*0!60GG(3+6,*-!D--)+3_B!,3E!-G0*+03B:!&0.-0H-.J!*A-.-!,.-!_-B*(.-B!,3E!B0(3EB!*A,*!,.-!F+E-)I!(B-E!

*0!60GG(3+6,*-!-G0*+03B!,3E!0*A-.!D--)+3_B:!i0.!-b,G2)-J!FA-3!B0G-03-!+B!F,)W+3_!,3E!D--)B!*A,*!

A-nBA-!+B!D,))+3_!E0F3J!G0B*!2.0C,C)I!A-nBA-!F+))!6.I!0(*:!O.!FA-3!,!2-.B03!+B!F0..+-EJ!BA-nA-!*-3EB!

*0!2-.D0.G!B0G-!_-B*(.-B!*A,*!,.-!(B-E!+3!*A+B!B+*(,*+03:!!

• #-+3D0.6+3_!,3E!G0E+DI+3_!H-.C,)!G-BB,_-B!^!P03H-.C,)!60GG(3+6,*+03! +B!(B-E!*0!A-)2!*0!E-60E-!0.!

-360E-!H-.C,)! *A-!G-BB,_-B:! %G,))! _-B*(.-B!,3E!F0.EB! )+W-! VI-BXJ! D0.!-b,G2)-J! ,.-!,C(3E,3*)I!(B-E!

E(.+3_! ,! 603H-.B,*+03! ,B! 6)(-B! *A,*! _+H-! +3D0.G,*+03! 03! A0F! *A-!G-BB,_-B! ,.-! C-+3_! 603H-._-E! 0.!

+3*-.2.-*-E:!@A(BJ! +D!I0(!F,3*! *0!C-! +.03+6J! D0.!-b,G2)-J! +*!F+))!C-! +G20.*,3*! *0! !(B-!,!60..-B203E+3_!

+3*03,*+03J!-:_:J!CI!G-,3B!0D!,!6-.*,+3!H0+6-J!H0)(G-!,3E!2+*6A!0D!*A-!H0+6-J!0*A-.F+B-!*A-!+.03I!F+))!C-!

G+BB+3_:!!

• i0.G+3_! +G2.-BB+03B! *0! _(+E-! 60GG(3+6,*+03! ^! 4AIB+6,)! ,22-,.,36-! ,3E! E.-BB! 60E-B! ,.-! 60GG03!

-b,G2)-B!0D!303H-.C,)!60GG(3+6,*+03!*A,*!A(G,3B!(B-!,.0(3E!*A-!F0.)E!*0!6.-,*-!60GG(3+6,*+03,)!

603*-b*! 0.! *0! 2.0H+E-! +3D0.G,*+03! *0! 0*A-.B! ,C0(*! B+*(,*+03B! ,3E! 2-.B03B:! i0.! -b,G2)-J! *A-! F,I!

2-02)-!E.-BB!*0!_0!*0!,!_.,E(,*+03!6-.-G03IJ!,!50C!+3*-.H+-F!0.!,!.06W!6036-.*!+B!E+DD-.-3*:!$)B0J!+D!,!

2-.B03!F,3*B! *0!BA0F!,B2-6*B!0D!A+BnA-.!-*A3+6+*IJ!_-3E-.!0.! +E-3*+*IJ!BIGC0)BJ!A,+.B*I)-B!0.!6)0*A-B!

,.-! _00E!F,IB! *0! D0.G! +G2.-BB+03B! ,3E! 603E(6*! 60GG(3+6,*+03:! M3E--EJ! ,B! Z,6WB03! 7;88UJ! 2:! <;<?!

A+_A)+_A*BJ! VD0.GB!0D!C0EI!(B-!,.-! 603E+*+03-E!CI!0(.! .-),*+03BA+2!F+*A!0*A-.BJ! B(6A!,B! *A-!F,I!F-!

60G-!*0!.-_,.E!C0E+)I!E+B20B+*+03B!,B!yG,B6()+3-q!0.!yD-G+3+3-qX:!!

• &,W+3_!.-),*+03BA+2B!6)-,.!^!gA-3!F-!B2-,W!*0!-,6A!0*A-.J!G-BB,_-B!30*!03)I!*.,3BG+*!603*-3*J!C(*!

,)B0!603H-I!+3D0.G,*+03!,C0(*!*A-!.-),*+03BA+2B!C-*F--3!B2-,W-.B!,3E!FA,*!0.+-3*,*+03!+*!BA0()E!

*,W-:!i0.!-b,G2)-J!*A-!H0)(G-!0D!H0+6-J!*A-!E+B*,36-!C-*F--3!2-02)-!BA0FB!*A-!2.-B-36-!0D!+3*+G,*-J!



!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

!

!
S=!!!!!

2-.B03,)J!6,B(,)!0.!2(C)+6!.-),*+03BA+2B!7Z,3E*J!;88R?:!

• #-_(),*+3_!+3*-.,6*+03!^!@A+B!+B!,3!+G20.*,3*!303H-.C,)!6)(-!D0.!*A-!0._,3+B,*+03!0D!60GG(3+6,*+03:!M3!

D,6*J! +*! +B! *A.0(_A! 303H-.C,)! B+_3B! *A,*! *(.31*,W+3_! +B! ,22.-A-3E-E! ,3E! 603H-.B,*+03! D)0FB:! 4-02)-!

W30F!FA-3!+*!+B!*A-+.!*(.3!+3!603H-.B,*+03!C-6,(B-!_-B*(.-BJ!B+)-36-BJ!,3E!+3*03,*+03!+3E+6,*-B!*A,*!*0!

-,6A!0*A-.:!

 

@$%[!S:;!

!

OCB-.H-!*A-!303H-.C,)!C-A,H+0(.!0D!0*A-.B!,.0(3E!I0(!D0.!,!E,I!0.!*F0:!P0*-!,*!)-,B*!03-!

-b,G2)-!0D!303H-.C,)!C-A,H+0(.!(B-E!D0.!-,6A!0D!*A-!T!D(36*+03B!+3E+6,*-E!,C0H-:!g.+*-!*A+B!

0(*!,3E!C-!2.-2,.-E!*0!E+B6(BB!I0(.!0CB-.H,*+03B!F+*A!I0(.!6),BBG,*-B:!

!
 

 

 

 

^AI!!$,4+/-(G4(/9G!-=>C+4+,-+6!=,!,=,5+/29G!-=>>(,*-94*=,!

 

@A-!303H-.C,)! 60G203-3*! 0D! 60GG(3+6,*+03! 6,3!E-H-)02J! E,G,_-!0.! 603*.,E+6*! *A-! H-.C,)! ,B2-6*B! 0D! 0(.!

60GG(3+6,*+03:! $B! %A+! ,3E! i,3! 7;898?! 20+3*-E! 0(*! Vv! G+B60GG(3+6,*+03! ,)F,IB! 066(..-E! +3! *A-!

(3E-.B*,3E+3_! 0D! 303H-.C,)! C-A,H+0(.B! C-6,(B-! E+DD-.-3*! B06+,)! 603*-b*B!G+_A*! 6.-,*-! -b*.-G-)I! E+DD-.-3*!

.()-B!D0.!,22.02.+,*-!,3E!-DD-6*+H-!(B-!0D!303H-.C,)!C-A,H+0(.BX!72:!99>?:!@A+B! +B!-H-3!G0.-!*A-!6,B-!E(.+3_!

+3*-.,6*+03B! ,G03_! E+H-.B-! 2-02)-J! FA-.-! *A-! -DD-6*B! (203! 303H-.C,)! 60GG(3+6,*+03! 0D! *A-! 603*-b*B! +3!

FA+6A! *A-! 60GG(3+6,*+03! 066(.B! ,.-! +3D)(-36-E! CI! ,_-J! _-3E-.J! )06,*+03! ,3E! 6()*(.-:! M3E--EJ! 303H-.C,)!

60GG(3+6,*+03!2),IB!-H-3!,!G0.-!+G20.*,3*!.0)-!FA-3!2-02)-!D.0G!E+DD-.-3*!6()*(.-B!G--*!*0_-*A-.!,3E!,.-!

-3_,_-E! +3! +3*-.6()*(.,)! 60GG(3+6,*+03:! M3! *A-B-! 6,B-BJ! *A-I!,.-!G0.-! )+W-)I! *0! )00W! D0.!303H-.C,)! 6(-B! *0!

6),.+DI!H-.C,)!60GG(3+6,*+03:!

!

$B! I0(! .-,E! +3! 6A,2*-.! ;! ,3E! +3! 6A,2*-.! RJ! *A-.-! ,.-! C,..+-.B! *0! +3*-.6()*(.,)! 60GG(3+6,*+03J! -B2-6+,))I! +D!

2-02)-!E0!30*! BA,.-! D-F!6A,33-)B!0D!303H-.C,)! 60GG(3+6,*+03J! ,3E!G+B(3E-.B*,3E+3_B!G,I!,.+B-!C-6,(B-!

303H-.C,)! 6(-B! ,.-! F.03_)I! +3*-.2.-*-E:! M3E--EJ! ,B! Q+.EFA+B*-)! 79==8J! 2:! <>?! 30*-BJ! VZ(B*! ,B! *A-.-! ,.-! 30!

(3+H-.B,)! F0.EBJ! 30! B0(3E! 60G2)-b-BJ! FA+6A! 6,..I! *A-! B,G-!G-,3+3_! *A-! F0.)E! 0H-.J! *A-.-! ,.-! 30! C0EI!

G0H-G-3*BJ!D,6+,)!-b2.-BB+03BJ!0.!_-B*(.-B!FA+6A!2.0H0W-!+E-3*+6,)!.-B203B-B!*A-!F0.)E!0H-.:X!i0.!-b,G2)-J!

E-2-3E+3_!03!*A-!B06+,)!_.0(2J!*A-!_-B*(.-!+3!i+_:!S:;!6,3!A,H-!*A-!G-,3+3_!0D!,!_.--*+3_!7+3!,!B(.D!603*-b*J!

D0.!-b,G2)-?J!,!B+_3!(B-E!+3!*A-!$G-.+6,3!%+_3!Y,3_(,_-!0.!,!60F!+3!,!.(.,)!,.-,!+3!*A-!'%$:!!M3!0*A-.!B06+,)!

_.0(2BJ!)+W-!D0.!-b,G2)-!+3!B0G-!]03-!+3!*A-!+3*-.+0.!0D!40.*(_,)J!+*!G,I!C-!-H-3!0DD-3B+H-:!

!

&0.-0H-.J!E+DD+6()*+-B!+3!+3*-.6()*(.,)!60GG(3+6,*+03!G,I!,.+B-!30*!03)I!D.0G!+3E+H+E(,)!E+DD-.-36-B!C(*!,)B0!

D.0G! 20F-.! .-),*+03B! ,3E! B*.(__)-B! 0H-.! -*A3+6+*I! ,3E! 3,*+03,)+*+-B:! M3E--EJ! -*A3+6! B*-.-0*I2-B! ,B! F-))! ,B!

),C-)B! ,C0(*! *A-! G0.-! B06+,))I! E+B,EH,3*,_-E! G,I! )-,E! *0! E+B6.+G+3,*+03! *A,*! F+*AE.,F! 2.-E+B20B+*+03! *0!

+3*-.2.-*!303H-.C,)!6(-B!,3E!A+E-!60GG(3+6,*+03!+3!_-3-.,):!!

i+3,))IJ!6()*(.,)!6036-2*+03B!,C0(*!60GG(3+6,*+03!,3E!,C0(*!FA,*!+B!,22.02.+,*-E!*0!60GG(3+6,*-!,.-!0*A-.!

+G20.*,3*!-)-G-3*B!*0!60GG(3+6,*-!6.0BB16()*(.,))I:!

!

!

!



!
=8!

!
!
!
!
!
!
!

!

!

P".2%$-QRTR!@A-!B,G-!_-B*(.-B!D0.!E+DD-.-3*!G-,3+3_B:!
 

 

 

@$%[!S:<!

!

L-B6.+C-!03-!0.!*F0!B+*(,*+03B!+3!FA+6A!I0(!F-.-!G+B)-E!CI!303H-.C,)!6(-B:!

!
 

 

 

@$%[!S:>!

!

4.0H+E-! D+H-! -b,G2)-B! *A,*! +3E+6,*-! *A-! -b+B*-36-! 0D! E+DD-.-3*! 6()*(.-B! ,.0(3E! I0(! 7D0.!

-b,G2)-!+3!I0(.!-E(6,*+03,)!B-**+3_?:!'B-!-,6A!-b,G2)-a!

!

+?!*0!A+_A)+_A*!B0G-!,B2-6*B!0D!303H-.C,)!60GG(3+6,*+03!*A,*!I0(!A,H-!)-,.3-Eo!

!

++?! *0! 2.-B-3*! ,! )+B*! 0D!FA,*!F,B!G0.-! E+DD+6()*! D0.! I0(!FA+)B*! 60GG(3+6,*+3_!F+*A! 2-02)-!

D.0G!E+DD-.-3*!6()*(.-B:!

!
 

 

 

P0F,E,IBJ! +3D0.G,*+03! *-6A30)0_+-B! )+W-! *A-! M3*-.3-*! ,.-! +3*.0E(6+3_! 3-F! G0E-B! 0D! 60GG(3+6,*+03! *A,*!

G,W-! +*! -,BI! *0! 60GG(3+6,*-! *.,3B3,*+03,))I! ,3E! 6.0BB16()*(.,))I:! "H-3! E+B*,36-! ,3E! ,BI36A.030(B!

60GG(3+6,*+03! A,H-! *A-+.! B2-6+,)! 303H-.C,)! 60GG(3+6,*+03!F,IB! *0! -b2.-BB! D--)+3_B! ,3E!2.0H+E-! A-)2! D0.!

+3*-.2.-*,*+03:! M3E--EJ! +3! *A-! M3*-.3-*J! 303H-.C,)! 6A,.,6*-.B! ,.-! 6.(6+,)! D0.!G0.-! ,6*+H-! ,3E! 3031E+B*0.*-E!

60GG(3+6,*+03:! "b,G2)-B! )+W-! VYOYX! 0.! ! ! ! F-.-! 6.-,*-E! *0! -b2.-BB! ),(_AB! ,3E! D--)+3_B! *A,*! F-.-!

0*A-.F+B-! E+DD+6()*! *0! 603H-I! H-.C,))I! +3! H+.*(,)! -3H+.03G-3*B! )+W-! 6A,*! .00GB:! ')*+G,*-)IJ! *A-I! E+B2),I! *A-!

A(G,3! 3--E! D0.! C0*A! 303H-.C,)! ,3E! H-.C,)! 60GG(3+6,*+03! ,3E! *0! ,6A+-H-! ,! C-**-.! 6.0BB16()*(.,)!

60GG(3+6,*+03:!

!
 

 

:(>>9/D!

M3!*A+B!6A,2*-.!F-!,EE.-BB-E!*A-!303H-.C,)!E+G-3B+03!0D!60GG(3+6,*+03:!Q-_+33+3_!F+*A!,!E-D+3+*+03!0D!FA,*!

+B!G-,3*!CI!303H-.C,)!60GG(3+6,*+03J!F-!3-b*!E+.-6*-E!*A-!D06(B!*0!*A-!B-H-.,)!6A,33-)B!*A,*!603B*+*(*-!*A-!

303H-.C,)! 60GG(3+6,*+03! G0E-! *A,*! 2-02)-! (B-! *0! 60GG(3+6,*-! F+*A! -,6A! 0*A-.:! @A-! D(36*+03! 0D! -,6A!

60G203-3*!F,B!+))(B*.,*-E!,3E!,3,)IB-E!*0!BA0F!*A,*J!,)*A0(_A!*A-!B,G-!303H-.C,)!-)-G-3*B!,.-!(B-E!+3!,))!

6()*(.-BJ! *A-B-!-)-G-3*B!,.-!30*!03)I!2-.D0.G-E!E+DD-.-3*)I! +3!60GG(3+6,*+03!C(*!*A-+.!G-,3+3_B!,)B0!H,.I!

6.0BB1!6()*(.,))I:!

L(/4M+/!/+9)*,0!



!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

!

!
=9!!!!!

 

• Z,3E*J!i:!":!7;88R?!6&(J&0#*'@I0%*&(0*(J&0+#I@$0@#"$(1*>>@&%I"0%*&M(J'+&0%0%+7(%&("(b$*9"$(1*>>@&%0F:!

@A0(B,3E!O,WBJ!/$a!%,_-!4(C)+6,*+03B:!

• #0B-3*A,)J!#:!7;88U?:!u%*,3E!,3E!@A+3W!@,))a!=<}!0D!/0GG(3+6,*+03!+B!P031N-.C,)u!$3E!O*A-.!

/03H-3*+03!c+_A)+_A*B!D.0G!*A-!c+_A-.!"E!L+H+B+03:!M))+30+B!&(B+6!"E(6,*0.J!UU7<?J!TS1T=:!

• @A-!g0.)E!Q,3W:!P031N-.C,)!/0GG(3+6,*+03!D0.!d0H-.3,36-!w!$660(3*,C+)+*I!4.0_.,G!7/0GGd$4?!

"b*-.3,)!$DD,+.B!N+6-!4.-B+E-36I:!#-*.+-H-E!D.0Ga!!

A**2annB+*-.-B0(.6-B:F0.)EC,3W:0._n"�@dON$//n#-B0(.6-BnP03H-.C,)/0GGF-C:2ED!

• @A-!M3*-.3,*+03,)!Z0(.3,)!1!Y,3_(,_-!%06+-*I!,3E!/()*(.-!'#Ya!

FFF:-E(6:(*,B:-E(:,(n(B-.Bn*)-nZO'#P$Yn!

• %A+J!x:!w!i,3J!%:!7;898?!$3!$3,)IB+B!0D!P031H-.C,)!Q-A,H+0(.!+3!M3*-.6()*(.,)!/0GG(3+6,*+03:!M3!@A-!

M3*-.3,*+03,)!Z0(.3,)!1!Y,3_(,_-!%06+-*I!,3E!/()*(.-J!<9J!99<19;8:!M%%P!9<;R1RR>�:!#-*.+-H-E!D.0G!

A**2annFFF:-E(6:(*,B:-E(:,(n(B-.Bn*)-nZO'#P$Yn+BB(-Bn;898n<919>:2ED!

!

 

:4()D!N(+64*=,6!

 

• O(*)+3-!*A-!2.+36+2,)!6A,.,6*-.+B*+6B!0D!303H-.C,)!60GG(3+6,*+03:!

!

• L-B6.+C-!B*.,*-_+-B!*A,*!6,3!C-!+G2)-G-3*-E!*0!0H-.60G-!C,..+-.B!,3E!D,6+)+*,*-!60GG(3+6,*+03:!

!

• L+B6(BB!*A-!,F,.-3-BB!0D!03-qB!0F3!303H-.C,)!60GG(3+6,*+03!,3E!2.-B-3*!+E-,B!*0!0H-.60G-!

-H-3*(,)!G+B(3E-.B*,3E+3_B!*A,*!G,I!066(.!+3!303H-.C,)!60GG(3+6,*+03:!

!

• 4.-B-3*!,!D-F!-b,G2)-B!0D!E+H-.B+*I!+3!303H-.C,)!60GG(3+6,*+03:!

!

• #-D)-6*!03!,B2-6*B!0D!+3*-.6()*(.,)!60GG(3+6,*+03!*A,*!I0(!A,H-!-b2-.+-36-E:!gA,*!B(__-B*+03B!,C0(*!

303H-.C,)!60GG(3+6,*+03!F0()E!I0(!_+H-!*0!,!D.+-3E!FA0!+B!_0+3_!*0!B*(EI!+3!,!D0.-+_3!60(3*.Ih!

!

!

7+8+/+,-+6 

 

Q+.EFA+B*-))J!#:!79==8?:!?%&+7%I7("&'(1*&0+X0O(H77"F7(*&(8*'F()*0%*&(1*>>@&%I"0%*&:!4A+),E-)2A+,a!'3+H-.B+*I!

0D!4-33BI)H,3+,!4.-BB:!

d--J!Z:!79==8?:!e*I%"$(/%&-@%70%I7("&'(/%0+#"I%+7M(J'+*$*-F(%&(!%7I*@#7+7:!P-F!x0.Wa!i,)G-.!4.-BB:!

c+3E-J!#:!79=R;?:!r*&_.+#9"$(I*>>@&%I"0%*&:!Y03E03a!/,GC.+E_-!'3+H-.B+*I!4.-BB:!

Z,6WB03J!&:!7;88U?:![30F)-E_-!0D!*A-!Q0EI:!M3!c:!):!&00.-!w!@:!%,3E-.B!7-EB:?J!6&02#*K*$*-F(%&(02+*#FM((

( J77@+7(%&(HK%70+>*$*-FM!&,)E-3a!Q),6WF-))!4(C)+BA+3_J!<;;1<<T:!

Z,3E*J!i:!":!7;88R?:!6&(J&0#*'@I0%*&(0*(J&0+#I@$0@#"$(1*>>@&%I"0%*&M(J'+&0%0%+7(%&("(b$*9"$((1*>>@&%0F:!

@A0(B,3E!O,WBJ!/$a!%,_-!4(C)+6,*+03B:!

P-()+-2J!Z:!g:!7;89;?:!J&0+#I@$0@#"$(1*>>@&%I"0%*&M(6(I*&0+X0@"$(6KK#*"I2:!@A0(B,3E!O,WBJ!/$a!%,_-!

4(C)+6,*+03B:!

%A+J!x03_G+3_!w!i,3J!%+:!7;898?:!$3!$3,)IB+B!0D!P031H-.C,)!Q-A,H+0(.!+3!M3*-.6()*(.,)!/0GG(3+6,*+03:!E2+(

J&0+#&"0%*&"$(C*@#&"$(_(/"&-@"-+(e*I%+0F("&'(1@$0@#+J!7<9?J!99<19;8:!
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