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@�‘cnãàn�cd�‘lahdmsdr�chfhs‘hr�d�uhqst‘hr+�bnl�chedqdmsdr�bnmftq‘ãôdr+�mn�b‘lon�
c‘�dctb‘ãàn+�dl�Onqstf‘k�d�mn�Aq‘rhk+�iÍ�cdt�oqnu‘r�cn�rdt�onsdmbh‘k+�d�onq�hrrn�
màn�ç�tl‘�tsnoh‘�bnmrhcdq‘q�‘�Dctb‘ãàn�‘�Chrsámbh‘�’D‘C(�d�n�dKd‘qmhmf�bnln�
tl‘�nonqstmhc‘cd�cd�hmnu‘ãàn+�cd�hmsdfq‘ãàn+�hmbktràn+�dwhahkhy‘ãàn+�‘adqstq‘+�nt�
odqrnm‘khy‘ãàn�cd�odqbtqrnr�cd�‘oqdmchy‘fdl-�L‘r�drs‘�qd‘khc‘cd�dwhfd�ltc‘mã‘r-�
Ltc‘mã‘r+� màn� rñ� cd� o‘q‘chfl‘� dctb‘shun+� l‘r� s‘laçl+� nqf‘mhy‘bhnm‘hr� ptd�
rd� ‘ftq‘l� a‘rs‘msd� bnlokdw‘r� d� hlokhb‘l� fq‘mcdr� cdr‘nr� hmrshstbhnm‘hr� cd�
‘c‘os‘ãàn+�cd�hmnu‘ãàn+�cd�ltc‘mã‘�d�cd�dwhahkhc‘cd-�

O‘q‘�ptd�‘�D‘C�d�n�dKd‘qmhmf�rd�‘qldl�mnr�rhrsdl‘r�cd�dmrhmn�rtodqhnq+�ptdq�dl�
Onqstf‘k+�ptdq�mn�Aq‘rhk+�cdudl�‘onrs‘q+�bk‘q‘ldmsd+�m‘�hmnu‘ãàn�d�m‘�pt‘khc‘cd�
cnr� rdtr� oqnbdrrnr� dctb‘bhnm‘hr+� onqptd� o‘q‘� ptd� n� rhrsdl‘� etmbhnmd+� ç� oqdbhrn�
qdftkÍ,kn�f‘q‘mshmcn�‘�rt‘�pt‘khc‘cd�odc‘fñfhb‘-�@�mèudk� hmsdqm‘bhnm‘k� sdl�rhcn�
edhsn�tl�bnmrhcdqÍudk�drenqãn�cd�‘tsnqqdftk‘ãàn+�onqçl�ç�mdbdrrÍqhn�ptd�drsdr�o‘èrdr�
qdftkdl�nr�rdtr�rhrsdl‘r�cd�enql‘�‘�oqnlnudq�‘�bnmudqfémbh‘�cd�oqnbdchldmsnr�d�‘�
cdmhãàn�cd�oqhmbèohnr�ptd�f‘q‘ms‘l�drr‘�pt‘khc‘cd-

M‘�qd‘khc‘cd+�‘r�sdbmnknfh‘r�chfhs‘hr�hmsqnctyhq‘l�lncdknr�d�oqÍshb‘r�cd�hmnu‘ãàn�
mn� dmrhmn� rtodqhnq� cd� m‘stqdy‘� chrqtoshu‘+� mnld‘c‘ldmsd� bnl� ‘r� bdm‘qhy‘ãôdr�
uhqst‘hr� d� ‘� cdrl‘sdqh‘khy‘ãàn� cnr� ‘lahdmsdr� cd� ‘oqdmchy‘fdl-� Cd� tl‘� enql‘�
lthsn�chedqdmsd�cn�odmr‘ldmsn�sq‘chbhnm‘k�c‘�D‘C+�cd�‘oqdmchy‘fdl�hmchuhct‘k+�
drsdr� ‘lahdmsdr� dctbnltmhb‘shunr� ‘rrdms‘l� dl� oqnbdrrnr� cd� ‘oqdmchy‘fdl�
bnk‘anq‘shu‘+�d�‘ks‘ldmsd�rnbh‘hr-�Bnl�dedhsn+�‘�D‘C�màn�ç�l‘hr�tl�oqnbdrrn�cd�
‘oqdmchy‘fdl�qd‘khy‘cn�cd�enql‘�hrnk‘c‘�d�rnkhsÍqh‘+�bnl�chrsámbh‘+�l‘r�rhl�tl�
oqnbdrrn�bnk‘anq‘shun�qd‘khy‘cn�dl�r‘k‘r�cd�‘tk‘�uhqst‘hr�rtrsdms‘cn�odk‘�dldqfémbh‘�
cd bnltmhc‘cdr cd ‘oqdmchy‘fdl-

Drsd�bdmÍqhn�dwhfd+�onhr+�‘�bqh‘ãàn�cd�drsqtstq‘r�ptd�qdronmc‘l�‘�drs‘r�ltc‘mã‘r+�
ptd� qd‘kbdl� ‘� qd‘khc‘cd� ltkshe‘bds‘c‘+� ltkshchldmrhnm‘k� d� ltkshchrbhokhm‘q+�
‘rrhl� bnln� ‘� ‘qshbtk‘ãàn� cd� r‘adqdr� ptd� rd� dwhfd� ‘nr� ‘st‘hr� oqnedrrnqdr+�
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hmsdfq‘cnr�mtl‘�rnbhdc‘cd�dl�qdcd�d�chfhs‘k-

Rdmcn�‘�dctb‘ãàn�chfhs‘k+�tl�oqnbdrrn�ptd�rd�b‘q‘bsdqhy‘�odk‘�bnmdbshuhc‘cd+�
q‘ohcdy+�thcdy�d�‘adqstq‘�ç�mdbdrrÍqhn+�onhr+�cdrdmb‘cd‘q�oqnbdrrnr�dctb‘shunr�
cdrshm‘cnr�‘�ldkgnq‘q�‘�pt‘khc‘cd�cnr�oqnbdrrnr�odc‘fñfhbnr-

@rrhl�nr�sdwsnr�ptd�‘�rdfthq�rd�‘oqdrdms‘l+�qdchfhcnr+�onq�‘tsnqdr�onqstftdrdr�
d� aq‘rhkdhqnr+� dl� onqstftér� cn� Aq‘rhk+� bnloôdl� tl‘� naq‘� ptd� qdõmd� tl�
bnmitmsn�cd�‘anqc‘fdmr�bnmbdst‘hr�d�dloèqhb‘r�qdonqs‘c‘r�‘�‘rodsnr�chrshmsnr�
mn�cnlèmhn�c‘�D‘C�d�cn�dKd‘qmhmf-�

Bnl�dedhsn+�drs‘�naq‘�hmshstk‘c‘�Dctb‘ãàn�‘�Chrsámbh‘�d�dKd‘qmhmf�mn�Dmrhmn�
Rtodqhnq-� OqÍshb‘r+� Cdr‘nr� d� Odqrodshu‘r� Etstq‘r� bdmsq‘� n� rdt� nkg‘q� mnr�
oqnbdrrnr�d�oqÍshb‘r�odc‘fñfhb‘r�cdrdmunkuhc‘r�onq�oqnedrrnqdr�ptd�sq‘a‘kg‘l�
m‘�Íqd‘�c‘�D‘C�d�cn�dKd‘qmhmf�dl�Onqstf‘k�d�mn�Aq‘rhk+�‘onms‘mcn�odqrodshu‘r�
cd� cdrdmunkuhldmsn� d� mdbdrrhc‘cd� cd� ltc‘mã‘r� o‘q‘� oqÍshb‘r� b‘c‘� udy� l‘hr�
‘adqs‘r+�dwèudhr+� hmbktrhu‘r�d�nmkhmd-�Á�n�b‘rn�cnr�oqhldhqnr�pt‘sqn�b‘oèstknr�
qdchfhcnr� onq� cnbdmsdr� c‘ Tmhudqrhc‘cd� @adqs‘� cd� Onqstf‘k+� nmcd� ràn�
‘oqdrdms‘c‘r�oqÍshb‘r�odc‘fñfhb‘r�a‘rd‘c‘r�mdrrdr�oqhmbèohnr-

@rrhl+� n� oqhldhqn� b‘oèstkn�MdfnbhVãàn�cn� rdmshcn� dl� Vlahdmsdr� uhqstVhr�
cd� dmrhmn.VoqdmchxVfdl�c‘� ‘tsnqh‘� cd� B‘qk‘� @kldhc‘+� ‘aqd� drsd� khuqn� bnl�
‘� ‘mÍkhrd� cd� dwdloknr� oqÍshbnr� cd� sq‘a‘kgn� dl� r‘k‘r� cd� ‘tk‘� uhqst‘hr� cd� tl‘�
tmhc‘cd�btqqhbtk‘q�cd�Khmftèrshb‘�cn�btqrn cd�Ldrsq‘cn�dl�Drstcnr�Onqstftdrdr�
Ltkshchrbhokhm‘qdr�c‘�Tmhudqrhc‘cd�@adqs‘+�sdmcn�onq�a‘rd�n�bnmbdhsn�cd�!ohrs‘r�
cd�bnmsdwst‘khy‘ãàn!�c‘�Rnbhnkhmftèrshb‘�Hmsdq‘bhnm‘k-

Mn�rdftmcn�b‘oèstkn�OqÍshbVr�cd�dmrhmn,VoqdmchxVfdl�dl�bhémbhVr�cn�bnmrtln�
VkhldmsVq�cd�@m‘�Ohmsn�Lntq‘�‘m‘khr‘l,rd�‘r�oqÍshb‘r�cd�dmrhmn�‘oqdmchy‘fdl�
ptd� cdbnqqdl� c‘� chmálhb‘� cd� tl‘� tmhc‘cd� btqqhbtk‘q� lhmhrsq‘c‘� dl� qdfhld�
cd� dKd‘qmhmf+�cd�tl�Ldrsq‘cn� dl� bhémbh‘r�cn�bnmrtln�‘khldms‘q+� s‘laçl�c‘�
Tmhudqrhc‘cd�@adqs‘+�‘u‘kh‘mcn�‘r�rt‘r�hlokhb‘ãôdr�dl�qdk‘ãàn�är�dwodbs‘shu‘r�cnr�
drstc‘msdr�adl�bnln�är�drsq‘sçfh‘r�‘cns‘c‘r�m‘�nqf‘mhy‘ãàn�cn�‘lahdmsd�uhqst‘k-

Onq�rt‘�udy+�mn�sdqbdhqn�b‘oèstkn�hmshstk‘cn�ChcÍshbV�cV�drsVsêrshbV�dl�dctbVãàn�
V�chrsámbhV�d�dIdWpmhmf+�B‘s‘qhm‘�Mtmdr�enb‘,rd�m‘�chmálhb‘�c‘r�ldsncnknfh‘r�
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cd� ‘oqdmchy‘fdl� dl� ‘lahdmsd� uhqst‘k+� sdmcn� onq� a‘rd� ‘r� chqdsqhydr� cn� lncdkn�
odc‘fñfhbn� c‘� Tmhudqrhc‘cd� @adqs‘� btinr� oqhmbèohnr� ‘rrdms‘l� m‘� dpthc‘cd+�
bnk‘anq‘ãàn�d�hmsdq‘ãàn-�@�drsqtstq‘�c‘�tmhc‘cd�btqqhbtk‘q+�d�qdrodshu‘r�ldsncnknfh‘r�
cd�‘oqdmchy‘fdl+�ç�‘oqdrdms‘c‘�o‘q‘kdk‘ldmsd�bnl�tl‘�qddwàn�rnaqd�n�hlo‘bsn�
mn�odqbtqrn�cd�‘oqdmchy‘fdl�cn�drstc‘msd�d�‘r�rt‘r�dwodbs‘shu‘r-

Mn� b‘oèstkn� pt‘qsn+�RdlhmÍqhn� cd� hmudrshfVãàn� dl� dIdWpmhmf-�BVlhmgnr�
cd�oqnidsnr+�Kõbhn�Rntr‘�d�Bqhrshm‘�Odqdhq‘�Uhdhq‘+�sdmcn�onq�a‘rd�‘�tmhc‘cd�
btqqhbtk‘q� RdlhmÍqhn� cd� Hmudrshf‘ãàn+� kdbhnm‘c‘� dl� qdfhld� cd� dKd‘qmhmf+� cn�
Ldrsq‘cn� dl� Qdk‘ãôdr� Hmsdqbtkstq‘hr� ’LQH(� ‘oqdrdms‘l� ‘� ldsncnknfh‘� cd�
dmrhmn,‘oqdmchy‘fdl�tshkhy‘c‘+�ptd�uhr‘+�rnaqdstcn+�chqdbhnm‘q�nr.‘r�drstc‘msdr�
o‘q‘� ‘� qddwàn� d� n� cda‘sd� bqèshbnr� ‘okhb‘mcn,nr� ‘� tl� oqnidsn� bnmbqdsn� cd�
odrpthr‘+�m‘�dwods‘shu‘�cd�o‘qshkg‘�c‘�dwodqhémbh‘�mn�bnmsdwsn�‘b‘cçlhbn-

Onq�rt‘�udy+�mn�pthmsn�b‘oèstkn+�BnlodsémbhVr�cd�VoqdmchxVfdl�d�sdbmnknfhVr�
chfhsVhr+�I-�@msñmhn�Lnqdhq‘�d�R‘q‘�Ch‘r�Sqhmc‘cd+�qddsdl�‘bdqb‘�cn�o‘odk�c‘r�
sdbmnknfh‘r�cd�hmenql‘ãàn�d�bnltmhb‘ãàn�mn�cdrdmunkuhldmsn�cd�bnlodsémbh‘r�
cd�‘oqdmchy‘fdl�mtbkd‘qdr�o‘q‘�n�drstc‘msd�cn�rçbtkn�10+�bnln�n�odmr‘ldmsn�
bqèshbn+�‘�b‘o‘bhc‘cd�cd�qdrnktãàn�cd�oqnakdl‘r+�‘�bnk‘anq‘ãàn�nt�‘�bnltmhb‘ãàn-

N�rdwsn�b‘oèstkn+�hmshstk‘cn�EWbdanni+�dctbVãàn�V�chrsámbhV�d�dmunkuhldmsn�
cn�drstcVmsd+�cd�Hmér�Ldrrh‘r�d�Khm‘�Lnqf‘cn+�‘anqc‘�‘�qdkduámbh‘�c‘r�qdcdr�
rnbh‘hr� o‘q‘� n� dmunkuhldmsn� cn� drstc‘msd� dl� Dmrhmn� ‘� Chrsámbh‘� ’D‘C(-�
Cdrdmunkuhcn�mn�álahsn�cd�tl�cntsnq‘ldmsn�dl�dctb‘ãàn�mdrsd� sdwsn� ràn�
‘oqdrdms‘cnr�nr�qdrtks‘cnr�c‘�hmsdq‘ãàn�nbnqqhc‘�‘pt‘mcn�c‘�hlokdldms‘ãàn�cn�
drstcn+�bnln�nr�c‘cnr�enq‘l�qdbnkghcnr�d�pt‘hr�‘r�edqq‘ldms‘r�tshkhy‘c‘r�o‘q‘�‘�
lnmnsnqhy‘ãàn�c‘r�hmsdq‘ãôdr�mdrs‘�qdcd-

Mn� rçshln� b‘oèstkn+� CdrVnr� cV� dctbVãàn� V� chrsámbhV� dl� hmrshsthãódr�
bnl� btqrnr� oqdrdmbhVhr+� @m‘� Q‘lnr+� ‘anqc‘� nr� cdr‘nr� d� chbtkc‘cdr� c‘�
hlokdldms‘ãàn�cd�tl�btqrn�cd�dmrhmn�‘�chrsámbh‘�mn�Hmrshstsn�Onkhsçbmhbn�cd�
B‘rsdkn�Aq‘mbn+�mn�álahsn�cd�tl�oqnsnbnkn�cd�bnnodq‘ãàn�bnl�‘�Tmhudqrhc‘cd�
@adqs‘+� bnmrhcdq‘mcn,rd� pt‘sqn� cnlèmhnr� drodbèbnr� ,� nqf‘mhy‘bhnm‘k+�
odc‘fñfhbn+� qdbtqrnr� d� ‘b‘cçlhbn� ,� bnl� a‘rd� m‘� dwodqhémbh‘� oqÍshb‘� cd�
hlokdldms‘ãàn�cn�btqrn-�



z���01

@cqh‘m‘�Aqtmn+�mn�nhs‘un�b‘oèstkn�OML2P-�Onq�tlV�oqÍshbV�cV�VtsnmnlhV�d�
cV�oVqshkgV+�‘anqc‘�‘�oqnonrs‘�cd�odqbtqrnr�enql‘shunr�‘adqsnr+�l‘sdqh‘khy‘cnr�
mn ptd� cdmnlhmnt� cd� ONL@Q� ’Odqbtqrnr� Nmkhmd� Lõkshoknr� @adqsnr� d�
QhynlÍshbnr(-�@n�hmsdfq‘q�nr�bnmbdhsnr�cd�Btkstq‘�Chfhs‘k+��Dctb‘ãàn�@adqs‘+�
@oqdmchy‘fdl� dwodqhdmbh‘k� hmsdfq‘cnq‘+� ‘tsnmnlh‘+� ldch‘ãàn� o‘qshkg‘c‘� d�
qdcdr� qhynlÍshb‘r+� k‘ohc‘cnr�‘n� knmfn�cnr�õkshlnr�cdy‘rrdhr� ‘mnr�odk‘� ‘tsnq‘�
cdrsd� sdwsn� d� odkn� FQTO@Q� ’Fqton� cd� Odrpthr‘� @oqdmchy‘fdl� dl� Qdcd(+�
oqnoôd,rd� ptd� rdi‘l� cdrdmunkuhc‘r+� ‘n� knmfn� cnr� oqnbdrrnr� enql‘shunr� bnl�
‘ctksnr+� oqÍshb‘r� cd� dwdqbèbhn� c‘� ‘tsnmnlh‘� d� c‘� o‘qshkg‘� bnln� lnsdr� o‘q‘�
‘r�sq‘mrenql‘ãôdr�rnbhnbtkstq‘hr�oqnctyhc‘r�mtl‘�btkstq‘�chfhs‘k�ptd�dwhfdl�
‘ãôdr�cd�o‘qbdqh‘r+�bnk‘anq‘ãàn�d�‘tsnqh‘r�onq�tl‘�Dctb‘ãàn�bnmudqfdmsd�bnl�
nr�cdr‘nr�cn�ltmcn�bnmsdlonqámdn-�

Mn�mnmn�b‘oèstkn+�CnbémbhV�mV�dctbVãàn�V�chrsámbhV9�VmÍkhrd�mV�odqrodshuV�
cV� fdrsàn+ C‘mhdk� Lhkk� d� Fk‘tadq� R‘msh‘fn+� ‘m‘khr‘l� ‘� cnbémbh‘� ‘sq‘uçr� c‘�
odqbdãàn� cnr� fdrsnqdr� c‘� Dctb‘ãàn� ‘� Chrsámbh‘� dl� hmrshsthãôdr� oõakhb‘r� cd�
dmrhmn�rtodqhnq-�Drsd�sdwsn�qdrtks‘�c‘�‘mÍkhrd�cd�pt‘qdms‘�d�rdsd�dwodqhémbh‘r�cd�
D‘C�d+�bnln�oqhmbho‘hr�qdrtks‘cnr+�nr�‘tsnqdr�bnmbktdl�ptd�‘�cnbémbh‘�uhqst‘k�
sdl�qdoqdrdms‘cn�tl�fq‘mcd�cdr‘n�o‘q‘�nr�fdrsnqdr+�rdi‘�odk‘�bdmsq‘khc‘cd�c‘�
cnbémbh‘�mn�oqnbdrrn�cd�dmrhmn,‘oqdmchy‘fdl�nt�odk‘r� rt‘r�o‘qshbtk‘qhc‘cdr�
mn álahsn�c‘�D‘C-

Qnrdk‘hmd�Qho‘+�mn�cçbhln�b‘oèstkn+�@mÍkhrd�cd�btqrnr�cd�odcVfnfhV�cV�qdfhàn�
rtk� cV� TmhudqrhcVcd� @adqsV� cn� AqVrhk� ‘oqdrdms‘� nr� qdrtks‘cnr� o‘qbh‘hr� c‘�
odrpthr‘�hmshstk‘c‘�'Rdq�oqnedrrnq’‘(�m‘�Dctb‘ãàn�‘�Chrsámbh‘9�tl�drstcn�rnaqd�
n�sq‘a‘kgn�cnbdmsd�mnr�btqrnr�cd�Odc‘fnfh‘.T@A�m‘�Qdfhàn�Rtk�cn�Aq‘rhk•-�Bnl�
n�naidshun�cd�enldms‘q�‘�chrbtrràn�rnaqd�‘�bnmrshsthãàn�c‘�hcdmshc‘cd�cnbdmsd�
m‘�lnc‘khc‘cd�‘�chrsámbh‘+�enq‘l�qd‘khy‘c‘r�‘mÍkhrdr�cnbtldms‘hr�cnr�oqnidsnr�
odc‘fñfhbnr�cnr�btqrnr�cd�Odc‘fnfh‘�cd�mnud�hmrshsthãôdr�cd�dmrhmn�rtodqhnq�
oõakhb‘r�c‘�Qdfhàn�Rtk�cn�Aq‘rhk�ptd�onrrtdl�oqnsnbnkn�bnl�‘�Tmhudqrhc‘cd�
@adqs‘�cn�Aq‘rhk-

Ehm‘kldmsd+� U‘mh� Jdmrjh� d� Qnrámfdk‘� cd� @q‘õin� Ldcdhqnr+� mn� sdwsn� hmshstk‘cn�
DrsqVsçfhVr�hmnuVcnqVr�d�uhuémbhVr�bnkVanqVshuVr�d�hldqrhuVr�dl�oír,fqVctVãàn�
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Rtfdrsàn�rnaqd�bnln�bhs‘q�drsd�khuqn9
Lnqdhq‘+�I-�%�Uhdhq‘+�B-�’Dcr-(-�’1/06(-�dKd‘qmhmf�mn�Dmrhmn�Rtodqhnq-�Bnhlaq‘9�BHMDO.HOB-

‘oqdrdms‘l� ‘r� drsq‘sçfh‘r� chcÍshb‘r� uhudmbh‘c‘r� odknr� drstc‘msdr� “� cd� chedqdmsdr�
btqrnr�cd�Ldrsq‘cn�d�Cntsnq‘cn�c‘�Tmhudqrhc‘cd�cd�Ràn�O‘tkn�“�mtl‘�chrbhokhm‘�
rdlhoqdrdmbh‘k+�hmshstk‘c‘�Cdrhfm�ChcÍshbn�Chfhs‘k+�nedqdbhc‘�mn�oqhldhqn�odqèncn�
kdshun� cd� 1/05-� N� naidshun� c‘� chrbhokhm‘� enh� n� cd� ‘st‘q� bnk‘anq‘shu‘ldmsd� o‘q‘�
qd‘khy‘q�‘�oqnrodãàn�sdñqhb‘�d�ldsncnkñfhb‘�cd�‘ãôdr�hmnu‘cnq‘r�o‘q‘�‘�oqnctãàn�
chcÍshb‘�cd�btqrnr�nmkhmd�o‘q‘�n�Dmrhmn�Rtodqhnq-�D�mdrrd�rdmshcn+�enq‘l�qd‘khy‘c‘r�
‘tk‘r�oqdrdmbh‘hr�d�lnldmsnr�cd�uhuémbh‘�hmsdmrhu‘�dl�cnhr�‘lahdmsdr�uhqst‘hr�“�
Lnnckd� d�Dclncn� ,�oqnknmf‘cnr�onq�‘ãôdr�mn�Svhssdq+�Vg‘sr@oo+�Fnnfkd*� dmsqd�
ntsqnr�qdbtqrnr�chfhs‘hr-

@pth�b‘+�onhr+�n�bnmuhsd�o‘q‘�tl‘�kdhstq‘�‘sdms‘�cnr�nmyd�b‘oèstknr�ptd�bnmrshstdl�
drs‘�naq‘+�onq�o‘qsd�c‘ptdkdr�ptd�qdbnmgdbdl�‘�mdbdrrhc‘cd�d�‘� hlonqsámbh‘�cd�
hlokdldms‘q�mnunr�oqnbdrrnr�enql‘shunr+�dctb‘shunr+�odc‘fñfhbnr+�‘clhmhrsq‘shunr�
nt nqf‘mhy‘shunr�m‘r�hmrshsthãôdr�cd�Dmrhmn�Rtodqhnq-

I-�@msñmhn�Lnqdhq‘�%�Bqhrshm‘�Odqdhq‘�Uhdhq‘
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OVqsd�0�
OqÍshbVr�cd�dIdWpmhmf�mV�
TmhudqrhcVcd�@adqsV+
OnqstfVk�
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BVoêstkn�0
B‘qk‘�@kldhc‘���
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Sdmcn�onq�a‘rd�tl�bnmitmsn�cd�hmsdq‘ãôdr�ptd�nbnqqdl�dl�eñqtmr�cd�chrbtrràn�
cd�tl‘�tmhc‘cd�btqqhbtk‘q�cd�Khmftèrshb‘�cn�btqrn�cd�Ldrsq‘cn�dl�Drstcnr�
Onqstftdrdr� Ltkshchrbhokhm‘qdr� c‘� Tmhudqrhc‘cd� @adqs‘+� bnmrhcdq‘qdlnr� ‘r�
drsq‘sçfh‘r�chrbtqrhu‘r�ptd�nbnqqdl�mdrsd bnmsdwsn�d�ptd�onrrhahkhs‘l�‘�hmsdfq‘ãàn�
cnr� o‘qshbho‘msdr� mdrsdr� ‘lahdmsdr� uhqst‘hr� cd� ‘oqdmchy‘fdl+� ‘tldms‘mcn� n�
rdmshcn� cd� odqsdmã‘� ‘� tl‘� bnltmhc‘cd� drodbèb‘+� bnmrshstèc‘� onq� oqÍshb‘r�
chrbtqrhu‘r�drodbèb‘r�màn�rñ�c‘�Íqd‘�cd�dmrhmn�d�‘oqdmchy‘fdl�cd�Khmftèrshb‘+�
l‘r� s‘laçl� cnr� bnmsdwsnr� cd� hmsdq‘ãàn� cd� tl� ‘lahdmsd� cd� ‘oqdmchy‘fdl�
nmkhmd-�Mdrsdr�bnmsdwsnr+�n�cdrdmgn�cd�tl�odqbtqrn�sdñqhbn+�oqdrdmsd�mn�qnsdhqn�
cd�bnmsdõcnr�d�mnr�chedqdmsdr�qdbtqrnr�cd�‘oqdmchy‘fdl�oqdrdmsdr�m‘�r‘k‘�cd�‘tk‘�
uhqst‘k+�qdudk‘�‘�'oqdrdmã‘�bnfmhshu‘•�’!bnfmhshud�oqdrdmbd!(�cd�ptd�S-�@mcdqrnm�
’1//3+� o-� 163(� e‘k‘� d� odqlhsd� tl� odmr‘q� bqèshbn� bnl� n� cdrdmunkuhldmsn� cd�
b‘o‘bhc‘cdr� lds‘bnfmhshu‘r-� Drs‘� !oqdrdmã‘� bnfmhshu‘!� ’F‘qqhrnm:� @mcdqrnm+�
1//2(�bnmrtars‘mbh‘,rd�mtl�bnmsdwsn�bnk‘anq‘shun�m‘�o‘qshkg‘�d�m‘�bnmrsqtãàn�
bnmitms‘� cn� bnmgdbhldmsn� dl� eñqtl� cd� chrbtrràn� nmkhmd� ’!rnbh‘k� oqdrdmbd!�
(�lncdq‘cn�odkn�d,oqnedrrnq-�Cdrsd�lncn+�‘�oqdrdmã‘�cn�cnbdmsd� ’!sd‘bghmf�
oqdrdmbd!(�ç�uhrèudk�màn�rñ�mn�cdrdmgn�cn�odqbtqrn+�l‘r�s‘laçl�odkn�e‘bsn�cd�
rd�dwhfhq�cdkd�tl‘�!oqdrdmã‘!�‘shu‘�bnln�e‘bhkhs‘cnq�cn�'chrbtqrn•�’'oqnbdrrn�nt�
oncdq�cd�q‘bhnbhm‘q•+�mn�rdmshcn�cd�S-�@mcdqrnm(-

MdfnbhVãàn�cn�rdmshcn�dl�Vlahdmsdr�
uhqstVhr�cd�dmrhmn.VoqdmchxVfdl
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N�d,oqnedrrnq�d�n�cdrdmunkuhldmsn�cd�drsqVsçfhVr�cd�hmbqdldmsn�cV�hmsdqVãàn

N�d,oqnedrrnq�’@mcdqrnm+�1//3(�oqnlnud�n�‘lahdmsd�ptd�oqnohbh‘�‘ oqnbtq‘�
cn�bnmgdbhldmsn�’!bnfmhshud�oqdrdmbd!(�d�ç�‘sq‘uçr�cn�sq‘a‘kgn�ptd�rd�qd‘khy‘�
dl� chedqdmsdr� eñqtmr� bnk‘anq‘shunr� ptd� rd� ‘rrhrsd� ‘n� ‘oqnetmc‘ldmsn� cn�
bnmgdbhldmsn�ptd�rd�u‘h�bnmrsqthmcn�bnmitms‘ldmsd-

@rrhl+� mdrsdr� dro‘ãnr� cd� hmsdq‘ãàn+� bnmtdl� ‘r� hmsdqqdk‘ãôdr� ptd� drsàn�
oqdrdmsdr�mn�lncdkn�cd�S-�@mcdqrnm�’1//3(-�@m‘khr‘q+�onq�dwdlokn+�n�Bnmsq‘sn�
cd� @oqdmchy‘fdl0� ’cnbtldmsn� mnqsd‘cnq� cd� b‘c‘� rdlhmÍqhn� cd� 1ª-� Bhbkn�
c‘�T@a�ptd�‘oqdrdms‘�n� qnsdhqn�cnr�bnmsdõcnr+�nr�naidshunr+� ‘� ‘u‘kh‘ãàn�d�‘�
b‘kdmc‘qhy‘ãàn�cnr�sq‘a‘kgnr�dl�eñqtl�d�cnr�sq‘a‘kgnr�drbqhsnr(+�mtl�bnmsdwsn�
bnk‘anq‘shun+�ç�cdrdmunkudq�drsq‘sçfh‘r�bnmitms‘r�ptd�e‘bhkhsdl�n�chrbtqrn-�Onq
ntsqn�k‘cn+�b‘�dwokèbhsn�mn�Bnmsq‘sn�ptd�n�sq‘a‘kgn�dl�eñqtl�sdl�tl�odrn�
onmcdq‘cn� m‘� mns‘� m‘k+� onrrhahkhs‘mcn� n� hmbqdldmsn� c‘� ‘mÍkhrd� bnmitms‘-�
@� ldsncnknfh‘� cd� sq‘a‘kgn� drsÍ� ‘rrhl� a‘rd‘c‘� dl� cnhr� ohk‘qdr� drsqtstq‘msdr9�
‘oqdmchy‘fdl� hmcdodmcdmsd� d� ‘oqdmchy‘fdl� bnk‘anq‘shu‘-� N� Bnmsq‘sn� cd�
@oqdmchy‘fdl�odqlhsd+�‘rrhl+�bk‘qhb‘q�ptd�rd�drodq‘�cn�drstc‘msd�nmkhmd�tl�
o‘odk�‘shun�d�onrrhahkhs‘�‘�bk‘qdy‘�mn�lncn�bnln�rd�oqnbdrr‘�‘�‘u‘kh‘ãàn�ptd�sdl�
onq�a‘rd�‘�o‘qshbho‘ãàn�rhfmhb‘shu‘�ptd�nr�drstc‘msdr�qd‘khy‘l�dl�eñqtl�’hrsn�
ç+�‘�o‘qshbho‘ãàn�ptd�e‘y�oqnfqdchq�n�cda‘sd(�d�nr�sq‘a‘kgnr�drbqhsnr�‘oqdrdms‘cnr�
onq� drsdr� õkshlnr-� Á� qdkdu‘msd� ‘hmc‘� ptd� nr� drstc‘msdr� bnloqddmc‘l� ptd� ‘�
‘oqdmchy‘fdl� drsÚ� nqhdms‘c‘� o‘q‘� ‘� qdrnktãàn� cd� oqnakdl‘r� ’@mcdqrnm+� 1//3(+�
b‘admcn� bnmrs‘msdldmsd� ‘n� d,oqnedrrnq� qdcdrdmg‘q� n� btqqèbtkn� ‘sq‘uçr� cn�
sq‘a‘kgn� bnk‘anq‘shun-� N� d,oqnedrrnq� oqnbtq‘+� ‘rrhl+� bnmrsqthq� tl� ‘lahdmsd�
bnmenqsÍudk+�bqh‘mcn�‘r�bnmchãôdr�o‘q‘�ptd�rd�uÍ�bnmrnkhc‘mcn�tl‘�bnltmhc‘cd�
cd� ‘oqdmchy‘fdl-� @� qd‘khy‘ãàn� cd� drsq‘sçfh‘r� !cd� ‘onhn!� ’!rtoonqshmf�
chrbntqrd!(+� s‘laçl� bg‘l‘c‘r� cd� drsq‘sçfh‘r� chrbtqrhu‘r� cd� l‘mtsdmãàn� cn�
bnms‘bsn�rñbhn,‘edshun+�odqlhsd�‘�qdnqf‘mhy‘ãàn�cn�odqbtqrn�sdñqhbn�’!rdkdbshmf�
bnmsdms!(+�uhr‘mcn�‘�bqh‘ãàn�cd�tl�bkhl‘�e‘unqÍudk�’!bkhl‘sd�rdsshmf!(�m‘�stql‘-

0�Be-�‘�drsd�oqnoñrhsn�Odqdhq‘+�Ldmcdr+�Lns‘+�Lnqf‘cn�d�@hqdr�’1//2(-
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� Qdcd�hmsdfqVcV�cd�droVãnr�cd�hmsdqVãàn

C‘r�r‘k‘r�cd�‘tk‘�uhqst‘hr�cd�tl�Btqrn�cd�1ª-�Bhbkn�m‘�Tmhudqrhc‘cd�@adqs‘�
e‘ydl� o‘qsd� chudqrnr� dro‘ãnr� cd� hmsdq‘ãàn� ’Ftlodqy+� 0878+� o-� 8(+� ‘adqsnr�
ä� o‘qshbho‘ãàn� cnr� drstc‘msdr� bnl� n� d,oqnedrrnq1-� GÍ� tl‘� qdcd� hmsdfq‘c‘�
cd� dro‘ãnr� nmkhmd� cn� btqrn9� Rdbqds‘qh‘� Nmkhmd+� dro‘ãn� cd� B‘eç+� dro‘ãn� c‘�
Bnnqcdm‘ãàn�’cd�Stql‘�d�cd�Cnbdmsdr(-�Hmbktèlnr�‘hmc‘�mdrs‘�qdcd�n�gdko,
cnbdmsd�nmkhmd�bnl�n�‘onhn�hmenqlÍshbn�d�knfèrshbn-�Drs‘lnr�odq‘msd�dro‘ãnr�
hmsdfq‘cnr�cd�chÍknfn�d�cd�‘onhn�‘n�dmrhmn�d�ä�‘oqdmchy‘fdl�ptd�e‘ydl�o‘qsd�
cn�‘lahdmsd�cd�‘oqdmchy‘fdl�cnr�drstc‘msdr-

� DrsqVsçfhVr�cd�VshuVãàn�cV�VoqdmchxVfdl�dl�eíqtl�hmsdqVshun

N�RdlhmÍqhn�cd�1ª�Bhbkn�bnmrhcdq‘cn�mn�oqdrdmsd�sdwsn�’rdlhmÍqhn�cdrdmunkuhcn�
odk‘� ‘tsnq‘� cdrsd� sdwsn(� sdl� onq� a‘rd� n� drstcn� mn� álahsn� c‘� Oq‘flÍshb‘�
Khmftèrshb‘� ptd� bnmsq‘rs‘� ‘r� nqhdms‘ãôdr� ‘m‘kèshb‘r� ptd� bnmbdost‘khy‘l+� cd�
lncn� chedqdmsd+� l‘r� bnlokdldms‘q+� ‘r� qdk‘ãôdr� dmsqd� khmft‘fdl� d� bnmsdwsn�
rnbh‘k-�N�odqbtqrn�cd�sq‘a‘kgn�uhr‘�cns‘q�nr�ldrsq‘mcnr�cd�tl‘�bnlodsémbh‘�
lds‘bnfmhshu‘�d�lds‘khmftèrshb‘�cd�‘mÍkhrd�c‘�nqf‘mhy‘ãàn�d�etmbhnm‘ldmsn�cd�
rdptémbh‘r�cd�‘snr�cd�chrbtqrn�drodbèbnr�qd‘khy‘cnr�dl�bnmsdwsn�hmsdqknbtshun+�
sdmcn�dl�bnmrhcdq‘ãàn�dwdloknr�oqÍshbnr-�

Mdrsd� álahsn+� ‘� chm‘lhy‘ãàn� cn� eñqtl� hmsdq‘shun+� bnl� n� dmunkuhldmsn� cnr�
drstc‘msdr� mnr� oqnbdrrnr� bnmitmsnr� cd� ‘mÍkhrd+� uhr‘� hmbqdldms‘q� n� sq‘a‘kgn�
bnk‘anq‘shun�d�bnnodq‘shun-�N�rdlhmÍqhn�dmunkud�qdbtqrnr�odc‘fñfhbnr+�‘�kdhstq‘�
cd�ahakhnfq‘‘�c‘�drodbh‘khc‘cd+�dwdqbèbhnr�oqÍshbnr�c‘�Íqd‘�c‘�Khmftèrshb‘�cn�
Chrbtqrn�d�‘�bnmrshsthãàn�d�cdkhlhs‘ãàn�cd�bnqonq‘�chudqrhb‘cnr-�Drsdr�qdbtqrnr�
ràn�sq‘a‘kg‘cnr�‘sq‘uçr�cd�tl�drstcn�hmcdodmcdmsd+�rtanqchm‘cn�‘�khmg‘r�cd�
kdhstq‘� ‘oqdrdms‘c‘r� oqduh‘ldmsd+� rdfthcn� cd� tl sq‘a‘kgn� nq‘� dl� eñqtl� cd�
stql‘+�nq‘�dl�eñqtl�cd�dptho‘-�O‘q‘�‘kçl�chrrn+�dl�b‘c‘�lñctkn+�nr�drstc‘msdr�
‘oqdrdms‘l�sq‘a‘kgnr�drbqhsnr�dk‘anq‘cn�onq�dkdr�’qdbdmrôdr�bqèshb‘r�d�qdk‘sñqhnr�
cd�hmudrshf‘ãàn(-

BVoêstkn�0��z���B-�@kldhc‘

1�Rnaqd�n�lncdkn�odc‘fñfhbn�cd�1ª-�Bhbkn�c‘�T@a+�be-�Odqdhq‘+�Ldmcdr+�Lnqf‘cn+�@l‘msd+�Ahc‘qq‘�’1//6(
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@�'oqdrdmã‘�cn�oqnedrrnq•�’@mcdqrnm+�Qntqjd+�F‘qqhrnm�d�@qbgdq�1//0-�o-�0(�
ç�uhrèudk�màn�rñ�mn�lncn�bnln�ràn�nqf‘mhy‘cnr�nr�bnmsdõcnr+�drs‘adkdbdmcn�
c‘s‘r�d�lncnr�cd�o‘qshbho‘ãàn+�l‘r�s‘laçl�mn�lncn�bnln e‘bhkhs‘�n�chrbtqrn�
d�cÍ�hmrsqtãôdr�oqdbhr‘r�ptd�qdnqhdms‘l�‘r�‘oqdmchy‘fdmr�d�fth‘l�nr�drstc‘msdr�
m‘�‘oqdmchy‘fdl�dl�bnmsdwsn�nmkhmd-�

� BVqVbsdqhxVãàn� cnr� oVqshbhoVmsdr� cV� rVkV� cd� VtkV� uhqstVk��
���������������dl�VmÍkhrd9�tl�drstcn�cd�bVrn

N�rdlhmÍqhn�dl�‘mÍkhrd�e‘y�o‘qsd�cn�btqrn�cd�Ldrsq‘cn�dl�Drstcnr�Onqstftdrdr�
Ltkshchrbhokhm‘qdr� ’LDOL(� c‘� Tmhudqrhc‘cd� @adqs‘-� Drsd� btqrn� sdl� rhcn�
oqnbtq‘cn� onq� drstc‘msdr� ptd� rd� dmbnmsq‘l� mn� ldqb‘cn� cd� sq‘a‘kgn� d� ptd�
oqdsdmcdl� ‘oqnetmc‘q� nr� rdtr� bnmgdbhldmsnr� d� bnlodsémbh‘r� drodbèb‘r-� @�
m‘stqdy‘� ltkshchrbhokhm‘q� c‘r� tmhc‘cdr� btqqhbtk‘qdr� nedqdbhc‘r� ’‘� r‘adq+� m‘r�
Íqd‘r�c‘�Ghrsñqh‘+�c‘�Khsdq‘stq‘�d�c‘�Khmftèrshb‘(�odqlhsd�n�‘oqnetmc‘ldmsn�
cd� bnlodsémbh‘r� d� cd� bnmgdbhldmsnr� drodbèbnr� dl� ‘qshbtk‘ãàn� bnl� n� rdt�
cdrdlodmgn�oqnrrhnm‘k-

Nr�drstc‘msdr�sél�oqnrrôdr�chudqr‘r9�oqnedrrnqdr�’cd�Onqstftér�d�cd�Ghrsñqh‘(�
d�hmudrshf‘cnqdr�’c‘r�Íqd‘r�c‘�Khsdq‘stq‘+�c‘�Btkstq‘�d�c‘�Ghrsñqh‘(+�oqnedrrnqdr�
tmhudqrhsÍqhnr�cd�Lnã‘lahptd+�inqm‘khrs‘r�dl�Onqstf‘k�d�mnr�DT@-�GÍ�kdhsnqdr�
cd� Onqstftér� m‘� qdcd� cd� Tmhudqrhc‘cdr� ‘n� ‘aqhfn� cn� Hmrshstsn� B‘lôdr� dl�
chudqrnr� knb‘hr9� dmrhmn� cn� Onqstftér� mn� Qdhmn� Tmhcn:� dmrhmn� cd� Onqstftér�
Kèmft‘�Drsq‘mfdhq‘�’OKD(�m‘�Tmhudqrhc‘cd�cd�Drstcnr�Drsq‘mfdhqnr�cd�Otr‘m+�
Bnqdh‘�cn�Rtk�d�s‘laçl�m‘�Tmhudqrhc‘cd�cd�G‘mnh+�mn�Uhdsm‘ld:�hft‘kldmsd+�
dl� L‘b‘t� d� m‘� Tmhudqrhc‘cd� cd� Sqhdq+� m‘� @kdl‘mg‘-� GÍ� oqnedrrnqdr� cd�
Onqstftér� m‘shunr� cn� Onqstftér� dl� Aqtwdk‘r+� m‘� M‘lèah‘+� dl� Dro‘mg‘+� dl�
Hmfk‘sdqq‘�d�mnr�DT@:�oqnedrrnqdr�tmhudqrhsÍqhnr�cd�OKD�m‘�BqnÍbh‘+�dl�HsÍkh‘�d�
s‘laçl�m‘�Fqçbh‘-

Bnmsqhatdl+�‘rrhl+�o‘q‘�‘� hmsdqm‘bhnm‘khy‘ãàn�cn�btqrn�màn�rñ�‘�oqnbtq‘�cd�
drstc‘msdr� ptd� ràn� kdhsnqdr� cd� Onqstftér� ptd� cdrdmunkudl� ‘� rt‘� ‘shuhc‘cd�
cd� cnbémbh‘� c‘� Kèmft‘� Onqstftdr‘� mn� drsq‘mfdhqn+� l‘r� s‘laçl+� dl� ldmnq�
mõldqn+�‘�oqnbtq‘�onq�o‘qsd�cd�drstc‘msdr�drsq‘mfdhqnr-



10���z

BVoêstkn�0��z���B-�@kldhc‘

@�bnmrsqtãàn�bnkdshuV�cd�bnmgdbhldmsnr

@� '‘oqdmchy‘fdl� dl� qdcd•� onrrhahkhs‘� n� cdrdmunkuhldmsn� cd� tl� lncdkn� cd�
'’---(�bnmrsqtãàn�d�qdbnmrsqtãàn�bnkdbshu‘�cd�bnmgdbhldmsnr+�a‘rd‘cn�m‘�hmsdmr‘�
bnltmhb‘ãàn� dmsqd� oqnedrrnqdr� d� ‘ktmnr� d� cdrsdr� dmsqd� rh•� ’Fnldr+� 1//2-� o-�
040(-�

Bnloqddmcd,rd+�‘rrhl+�ptd9�

'’---(�nr dedhsnr�dldqfdmsdr�c‘�chmálhb‘�c‘r�sdbmnknfh‘r�cd�hmenql‘ãàn�
d�bnltmhb‘ãàn�ràn�nardquÍudhr�mnr�chedqdmsdr�‘rodbsnr�cd�ltc‘mã‘�
m‘r� ‘anqc‘fdmr� dctb‘bhnm‘hr� ‘sq‘uçr� c‘� hmsdfq‘ãàn� cnr� oqnbdrrnr�
hmsdq‘bbhnm‘hr� bnln� ldhnr� cdchb‘cnr� ä� bnmrsqtãàn� hmchuhct‘k� cn�
bnmgdbhldmsn•�’Ch‘r+�1///+�o-�031(-

E‘y�o‘qsd�cdrsdr�bnmsdwsnr�hmsdq‘shunr�‘�o‘qshkg‘�cd�dwodqhémbh‘r�d�cd�dwodbs‘shu‘r-�

@sdmsdlnr+�onq�dwdlokn+�mn�eñqtl�cd�@oqdrdms‘ãàn�c‘�TB�cd�Khmftèrshb‘�H�
’Íqd‘�c‘�Oq‘flÍshb‘�Khmftèrshb‘(�cn�LDOL�nmcd�nr�ldrsq‘mcnr�o‘qshkg‘l�‘r�
rt‘r�dwodbs‘shu‘r�d�‘r�Íqd‘r�cd�a‘rd+�qdudk‘mcn�odqsdmbdq�‘�tl‘�e‘hw‘�dsÍqh‘�‘ctks‘�
bnl�dwodqhémbh‘�oqnrrhnm‘k9

’0(�Sdqã‘+�8�cd�ntstaqn�cd�1//6+�0793

'Pt‘msn� ‘� dwodbs‘shu‘r+� drodqn� uhq� ‘� shq‘q� s‘msn� oq‘ydq� cn� sq‘a‘kgn�
‘� cdrdmunkudq+� pt‘msn� ‘ptdkd� ptd� shqdh� ‘pt‘mcn� c‘� khbdmbh‘stq‘� d�
‘oqnetmc‘q�nr�ldtr�bnmgdbhldmsnr�khmftêrshbnr�mnr�cnlêmhnr�dl�ptdrsàn+�
bnm‘mcn� ptd� nr� ldrlnr� odqlhshqàn� dmqhptdbdq� n� ldt� cdrdlodmgn�
dmpt‘msn�oqnedrrnq‘�cd�Onqstftér-�Drsnt�bdqs‘�cd�ptd�‘�lhmg‘�qd‘khy‘ãàn�
odrrn‘k� bnmrhrshqÚ� mtl‘� l‘hr� u‘kh‘� oqnrrhnm‘k� ptd� oncdqÚ� bnmsqhathq�
o‘q‘�drshltk‘q�‘hmc‘�l‘hr�n�hmsdqdrrd�cnr�ldtr�inudmr�‘ktmnr�odk‘�kêmft‘�
l‘sdqm‘-�@m‘k+�enh+�s‘laçl+�onq�dkdr�ptd�cdbhch�uhudq�drs‘�‘udmstq‘-•�
Cdrsd�rdlhmÚqhn�drodqn�n�‘oqnetmc‘ldmsn�c‘r�a‘rdr�ptd�itkfn�onrrthq�d�‘�
hmnu‘ãàn�ptd�rdh�b‘qdbdq-•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-
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’1(�Sdqã‘+ 8�cd�ntstaqn�cd�1//6+�/3905

'Dmudqdcdh�odkn�dmrhmn�cd�OKD�d�drsd�‘mn�kdbshun�drsnt�m‘�Tmhudqrhc‘cd�cd
Drstcnr�Drsq‘mfdhqnr�cd�Otr‘m+�Bnqdh‘-�’»(�Bnln�iÚ�shud�nonqstmhc‘cd�
cd�chydq+�‘r�lhmg‘r�dwodbs‘shu‘r�dl�qdk‘ãàn�‘n�odqbtqrn�drbnkghcn�ràn�‘r
cd�‘bst‘khy‘q+�‘oqnetmc‘q�d� bnmrsqthq+�cd�tl�onmsn�cd�uhrs‘�dunktshun+�
tl‘� uhràn� rnaqd� ‘r� oqhmbho‘hr� khmg‘r� sdíqhb‘r� c‘� Khmftêrshb‘� d� rt‘�
‘okhb‘ãàn-•’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-

Drsdr�dwdloknr+�qdshq‘cnr�cn�eñqtl�'@oqdrdms‘ãàn�Hmchuhct‘k9�Úqd‘�cd�enql‘ãàn+�
dwodbs‘shu‘r� d� cnlêmhn� cd� kêmft‘r� drsq‘mfdhq‘r•+� bnmrshstdl� tl‘� enql‘� cd� nr�
o‘qshbho‘msdr�bnmrsqtèqdl+�‘sq‘uçr�cn�chrbtqrn+�tl‘�qdk‘ãàn�cd�odqsdmã‘�‘�tl‘�
bnltmhc‘cd�d�cd�cdlnmrsq‘qdl�‘r�dwodbs‘shu‘r�ptd�sél�dl�qdk‘ãàn�‘n�btqrn�d�
‘n�rdlhmÍqhn�c‘�Íqd‘�drodbèb‘+�‘mbnq‘mcn,‘r�mtl‘�uhuémbh‘�oqnrrhnm‘k-

� DrsqVsçfhVr�cd�bnmrnkhcVãàn�hmsdqknbtshuV�dl�eíqtl�nmkhmd

N� chrbtqrn� ç� n� ktf‘q� c‘� hmsdq‘ãàn+� hmsdqknbtãàn� d� ch‘knfhrln� d� odqlhsd� ‘�
bnmrsqtãàn� cd� tl‘� qdk‘ãàn� hmsdqrtaidshu‘� dmsqd� knbtsnq� d� ‘knbtsÍqhn-� @sq‘uçr�
cdkd+�n�trn�c‘�khmft‘fdl�onrrhahkhs‘�‘�lnchb‘ãàn�cn�‘knbtsÍqhn�mnr�rdtr�drs‘cnr�
dohrsçlhbnr+�dlnbhnm‘hr�d�bnlonqs‘ldms‘hr�’@kldhc‘+�1/01+�o-�52(-�@rrhl+�mn�
sq‘a‘kgn�dl�eñqtl�lncdq‘cn+�ç�eqdptdmsd�nr�hmsdqudmhdmsdr�dwokhbhs‘qdl�drsd�
'infn� cd� qdbèoqnb‘� hmtémbh‘•� ’Jdqaq‘s,Nqdbbghnmh+� 0887+� o-� 02(� ptd� dwhrsd�
dmsqd�knbtsnq�d�‘knbtsÍqhn�dl�pt‘kptdq�hmsdq‘ãàn-

@sdmsdlnr+� onq� dwdlokn+� m‘� q‘shb‘ãàn� cn� sq‘a‘kgn� qd‘khy‘cn� onq� chedqdmsdr�
dptho‘r�d�chrbtshcn�dl�eñqtl�cd�stql‘9

’2(�Pthms‘+�00�cd�mnudlaqn�cd�1/0/+�06937

'B‘qnr�Bnkdf‘r+
NkÚ�Dptho‘�9(
O‘q‘açmr�odkn�anl�sq‘a‘kgn+�eqtsn�c‘�‘oqdmchy‘fdl�bnk‘anq‘shu‘�’fq‘mcd�
rnqqhrn(�Pt‘mcn�Jdqaq‘s,Nqdbbghnmh� dwbkth�n�lnmíknfn�c‘r� hmsdq‘bãôdr�
!bnltmhb‘bhnm‘hr� màn� udqa‘hr!� d� qdronmcdmcn� â� unrr‘� odqftms‘9� !RdqÚ�
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ptd�ç�tl‘�o‘snknfh‘=!�Á�ldrl‘�dt�qdronmcn�ptd�drsÚ�mn�gnldl�tl‘�
mdbdrrhc‘cd�cd�bnltmhb‘q+�cd�sq‘mrenql‘q�n�odmr‘ldmsn+�d�lths‘r�udydr�
dwsq‘u‘rÚ,kn+� onq� ldhn� c‘� bnltmhb‘ãàn� ‘hmc‘� ptd� ‘n� ldrln� sdlon�
rdi‘lnr�knbtsnq�d�‘knbtsÚqhn+�dlhrrnq�d�qdbdosnq�c‘�mnrr‘�eõqh‘.rdqdmhc‘cd-�
Onrsn� hrsn+� itkfn� màn� onrrthqlnr� mdmgtl‘� o‘snknfh‘-� @odm‘r� d� rí� rd� nr�
mnrrnr�lnmíknfnr�rdquhqdl�cd�onksqnm‘�‘n�orhpth‘sq‘�ptd�gÚ�dl�b‘c‘�tl�
cd�mír9(•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-

’3(�Rdws‘+�01�Mnudlaqn�1/0/+�07922

'@r� qddwôdr� ptd� ydrsd� ‘pth� mn� eíqtl� enq‘l� lthsn� oqnetmc‘r� d�
bnlokdw‘r-�Qdudk‘l�tl�fq‘mcd�dlodmgn�d�lnshu‘ãàn+�ptd�ràn�e‘bsnqdr�
lthsn� onrhshunr� dl� pt‘kptdq� fqton� cd� sq‘a‘kgn� d� dl� drodbh‘k� mtl‘�
stql‘�bnl�‘r�b‘q‘bsdqêrshb‘r�ptd�‘�mnrr‘�sdl�,�cd�dmrhmn�‘�chrsámbh‘�cd�
lncn�‘rrêmbqnmn-•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-

Nr�dwdloknr�’2(�d�’3(�ràn qd‘khy‘cnr�mn�Eñqtl�cd�@oqdrdms‘ãàn�d�Chrbtrràn�cn�
Sq‘a‘kgn�cd�Fqton-�Udqhb‘lnr+�mn�dwdlokn�’2(+�‘�qd‘khy‘ãàn�cd�‘snr�hknbtsñqhnr�
ptd�uhr‘l�c‘q�nr�o‘q‘açmr�’edkhbhs‘q(�d�dknfh‘q�n�sq‘a‘kgn�qd‘khy‘cn�dl�dptho‘-�
Drsdr�‘snr�ràn�rdfthcnr�cd�tl‘�qddwàn�‘bdqb‘�c‘�‘mÍkhrd�dedst‘c‘�mn�sq‘a‘kgn�
bnl�‘�qd‘khy‘ãàn�cd�odqftms‘r�qdsñqhb‘r�ptd�uhr‘l�‘�odqrt‘ràn�cn�fqton�Stql‘-�
Mn�dwdlokn�’3(+�n�drstc‘msd�qd‘khy‘�tl�‘sn�cd�dknfhn-

�Nr�unsnr�d�nr�‘snr�cd�dknfhn�hktrsq‘l�n�lncn�bnln�nr�o‘qshbho‘msdr�bnbnmrsqndl�
n�rdmshcn�dl�eñqtl�cd�dptho‘r�d�eñqtl�cd�stql‘-�Ràn�lnldmsnr�cd�bnmrdmrn+�
cd�bnnodq‘ãàn+�qdenqã‘cnr�onq�‘snr�u‘knqhy‘cnqdr�c‘�e‘bd�onrhshu‘�’u‘knq�rnbh‘k(�
cnr� hmsdqudmhdmsdr� ptd� bnmrshstdl� tl‘� drsq‘sçfh‘� chrbtqrhu‘� cd� cdkhb‘cdy‘�
onrhshu‘�’cd�u‘knqhy‘ãàn�c‘�e‘bd�cn�‘knbtsÍqhn(-�

S‘laçl�nbnqqdl�hmsdqudmãôdr�cd�‘odkn�ä�b‘kl‘-��

@sdmsdlnr�mn�rdfthmsd�dwdlokn9

’4(�Rdws‘+�01�cd mnudlaqn�cd�1/0/+�04945

'B‘kl‘   � Sdlnr� sncnr� lthsn� sq‘a‘kgn� d� hrsn� ç� o‘q‘� e‘ydq� bnl� ‘�
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sq‘mpthkhc‘cd�onrrêudk�’nmcd�ç�ptd�dt�iÚ�ntuh�hrsn�c‘�sq‘mpthkhc‘cd===(
adhin•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-

Drsd� ‘sn� cd� ‘odkn� ä� b‘kl‘� d� ‘n� bnmrdmrn+� qd‘khy‘cn� onq� tl‘� c‘r� drstc‘msdr�
ptd� o‘qshbho‘� mn� sq‘a‘kgn� cd� fqton+� bnmrshsth� tl‘� enql‘� cd� qdrs‘adkdbdq� n�
'dpthkèaqhn�hmsdq‘bhnm‘k•�’Fnl‘m+�0863(�dmsqd�nr�o‘qshbho‘msdr�mn�infn�udqa‘k�
oqdrdmsd�mn�eñqtl�cd�chrbtrràn-�Bnloqddmcd,rd+�onhr+�ptd�drsd�‘sn�sdmg‘�shcn�
tl‘�rdptémbh‘�qd‘shu‘�cd�odchcn�cd�cdrbtko‘�rdfthc‘�cd�tl‘�‘tsnbqèshb‘+�bnln�
oncdlnr�bnmrs‘s‘q�m‘�rdfthmsd�hmsdqudmãàn9

’5(�RÚa‘cn+�02�mnudlaqn�1/0/+�/7937

'NkÚ� d� anl� ch‘+� cdrbtko‘� ‘� ‘tsn,bqêshb‘+� âr� udydr� ç� hlonqs‘msd� snl‘q�
bnmrbhémbh‘�ptd�rd�oncdqh‘�sdq�edhsn�ldkgnq-�N�sq‘a‘kgn�dl�dptho‘�’r(�drsÚ
duhcdmbh‘cn�mnr�sq‘a‘kgnr�o‘q‘�‘odqedhãn‘q-�Màn�ç�mdbdrrÚqhn�bg‘l‘q�‘�
‘sdmãàn�cd�ptdl�rd�chronmhahkhynt�o‘q‘�e‘ydq�drs‘�nt�‘ptdk‘�s‘qde‘+�onhr�
sncnr�mír�enlnr�bnmrsqthmcn�n�bnmgdbhldmsn-�@�‘tsn,bqêshb‘�cduh‘�sdq�rhcn�
edhs‘�o‘q‘�lhl+�onhr�o‘rrdh�gnq‘r�‘�kdq�nr�sdwsnr�cd�Admudmhrsd�’dl�snc‘r�‘r�
kêmft‘r�onrrêudhr(�shqdh�tl‘�rçqhd�cd�‘onms‘ldmsnr�d�rtahs‘ldmsd�b‘q‘l�
dl�bhl‘�c‘�ldr‘�drptdbhcnr�bnln�odã‘r�cd�tl‘�pt‘kptdq�‘qptdnknfh‘-�
S‘laçl� ç� anl� ptd� ‘kftçl� ld� a‘s‘� â� onqs‘� d� ld� chf‘� ]màn� ç� adl�
‘rrhl ---&�d�pt‘msn�‘�hrrn+�drsnt�â�chronrhãàn�cnr�bnkdf‘r�d�oqnedrrnq‘r�o‘q‘�n
e‘ydqdl-�@aq‘ãnr-•�’drstc‘msd�cn�LDOL+�rdwn�l‘rbtkhmn(-

N�dwdlokn�’5(�chy�qdrodhsn�‘n�sq‘a‘kgn�dl�dptho‘+�tl‘�c‘r�lnc‘khc‘cdr�cd�
sq‘a‘kgn�dl�eñqtl�nmkhmd�d�qdudk‘�‘r�dwhfémbh‘r�cn�sq‘a‘kgn�ptd�rd�a‘rdh‘�màn�
rñ�mn�drstcn�hmcdodmcdmsd+�l‘r�s‘laçl�mn�sq‘a‘kgn�cd�chrbtrràn�dl�eñqtl�
lncdq‘cn�odk‘�cnbdmsd-�Drs‘�hmsdqudmãàn�hktrsq‘�tl‘�c‘r�‘rrdqãôdr�eqdptdmsdr�
cnr� drstc‘msdr� cd� 1ª-� Bhbkn� ptd� qd‘kã‘� n� drstcn� hmsdmrn� d� ‘r� dwhfémbh‘r� cn�
sq‘a‘kgn� cd� fqton� dl� eñqtl� cd� chrbtrràn-� Drsd� drstc‘msd� ‘rrhm‘k‘� ptd� rd�
‘oqdmcd�‘�‘bdhs‘q�‘�bqèshb‘�bnmrsqtshu‘9�‘�dwoqdrràn�c‘�lnc‘khc‘cd�‘oqdbh‘shu‘�
m‘�‘rrdqãàn�'ç�anl�ptd�‘kftçl�’---(�ld�chf‘�_màn�ç�adl�‘rrhl &•�cdrs‘b‘�ptd+�
mdrsd�oqnbdrrn�cd�bnmrsqtãàn�bnmitms‘�cn�bnmgdbhldmsn�dl�eñqtl�nmkhmd+�ç�
hlonqs‘msd�‘bdhs‘q�‘r�bqèshb‘r�‘n�sq‘a‘kgn�ptd�rd�‘oqdrdms‘�‘nr�bnkdf‘r�cd�dptho‘-�
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Bnloqddmcd,rd+�onhr+�ptd�n�eñqtl�cd�dptho‘�ç�tl�eñqtl�lthsn� hmsdq‘shun+�
bnln�rd�oncd�cdoqddmcdq�odk‘�hmsdqudmãàn�rdfthmsd9

’6(�RÚa‘cn+�02�mnudlaqn�1/0/+�0091/

'OR9�U‘lnr�o‘q‘q�bnl�hrsn�ptd�drs‘lnr�mn� eíqtl�cd�Khmftêrshb‘�l‘hr�
o‘qdbd� ptd� drs‘lnr� mtl� cd� ‘edbsnr---l‘r� cd� pt‘kptdq� lncn� ‘r� ct‘r�
udqsdmsdr�ràn�bnlo‘sêudhr•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-

@� dwoqdrràn� 'o‘qdbd� ptd� drs‘lnr� mtl� Zeñqtl[� cd� ‘edbsnr•� bnmrshsth� tl‘�
‘rrdqãàn+� qd‘khy‘c‘� onq� tl‘� drstc‘msd+� ptd� qdrtld� n� dlodmgn� cd� sncnr� nr�
drstc‘msdr�mn�eñqtl bnk‘anq‘shun-�Drsd�qdrtln�nbnqqd�cdonhr�c‘�qdrnktãàn�cd�
tl‘�rhst‘ãàn�cd�bnmhsn�onsdmbh‘k�dedst‘c‘�odknr�oqñoqhnr�drstc‘msdr-

@sdmsdlnr�‘hmc‘�mdrs‘�ntsq‘�hmsdqudmãàn�cd�rèmsdrd�ptd�bnmrshsth�tl‘�enql‘�
cd� dwoqdrràn� cd� dmstrh‘rln� d� ptd� bnmrshsth� tl‘� oqç,rdptémbh‘ ptd� edbg‘�
qdsqn‘shu‘ldmsd� ‘� ‘mÍkhrd� ptd� rd� edy� bnl� tl‘� ‘rrdqãàn� bnl� u‘knq� ‘whnkñfhbn�
onrhshun9

’7(�Pt‘qs‘+�4�i‘mdhqn�1/00+�11935

'B‘q‘�Oqnedrrnq‘�
L-�d�Q-
NkÚ-
Dmsqn� m‘� unrr‘� bnmudqr‘� ‘odm‘r� o‘q‘� chydq� ptd� ç� udqc‘cdhq‘ldmsd�
‘o‘hwnm‘msd�d�hlonqs‘msd�‘�drsqdhs‘�qdk‘ãàn�dmsqd�‘�Khmftêrshb‘�d�‘r�ntsq‘r�
chrbhokhm‘r�c‘�Bhémbh‘r�Rnbh‘hr�d�ptd�‘�rhlokhbhc‘cd�d�‘�bnlokdwhc‘cd�cn�
rdq�gtl‘mn�bnln�hmchuêctn�d�c‘r�qdk‘ãôdr�gtl‘m‘r�rd�qdudk‘l�‘�b‘c‘�
o‘rrn�mn�drstcn�c‘�Khmftêrshb‘-
@sç�iÚ-•�’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(--

Drs‘�hmsdqudmãàn�onrrhahkhs‘�‘�bnmrnkhc‘ãàn�hmsdqknbtshu‘�d�u‘h�odqlhshq�oqdo‘q‘q�
tl‘�ntsq‘�rdptémbh‘�l‘hr�‘k‘qf‘c‘�d�l‘hr�etmc‘ldms‘c‘�’bnl�a‘rd�m‘r�kdhstq‘r(�
mn�eñqtl�cd�chrbtrràn�lncdq‘cn�odk‘�cnbdmsd-�@�qd‘khy‘ãàn�cd�hmsdmrhb‘cnqdr�
cn�chrbtqrn+�bnln�n�‘cuçqahn�cd�lncn�'udqc‘cdhq‘ldmsd•+�rdfthcn�cd�‘cidshunr�
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bnln�'‘o‘hwnm‘msd•�d�'hlonqs‘msd•+�bnmsqhath�o‘q‘�‘�dwoqdrràn�cd�tl‘�dlnãàn�
mn� eñqtl�bnl�‘�bnmrnkhc‘ãàn� hmsdqknbtshu‘9�'ç�udqc‘cdhq‘ldmsd�‘o‘hwnm‘msd�
d� hlonqs‘msd�‘� drsqdhs‘� qdk‘ãàn�dmsqd� ‘�Khmftèrshb‘� d� ‘r�ntsq‘r�chrbhokhm‘r�c‘r�
Bhémbh‘r� Rnbh‘hr•-� Sq‘s‘,rd� cd� tl‘� ‘rrdqãàn� ‘u‘kh‘shu‘� bnl� u‘knq� ‘whnkñfhbn�
onrhshun-

M‘�chmálhb‘�hmsdq‘bhnm‘k+�‘�oqdrdmã‘�cn�d,oqnedrrnq�mn�eñqtl�ç�uhrèudk�‘n�knmfn�
cn�sq‘a‘kgn�cd�lncdq‘ãàn�cn�eñqtl9

‘-� dmbnq‘i‘mcn+�qdbnmgdbdmcn�n�sq‘a‘kgn�qd‘khy‘cn�nt�qdenqã‘mcn�
‘r�bnmsqhathãôdr�qd‘khy‘c‘r�odknr�drstc‘msdr9�

’8(�Rdws‘+�6�i‘mdhqn�1/00+�01943

'Naqhf‘c‘+� L-� Tl� dwbdkdmsd� dwdlokn ptd� hktrsq‘� adl� ‘r� chedqdmã‘r�
hmsdqbtkstq‘hr� d� lncn� bnln� n� rhrsdl‘� cd� cdkhb‘cdy‘� etmbhnm‘� dl�
rnbhdc‘cdr�bnl�tl�dsgnr�ghdqÚqpthbn+�bnln�‘r�rnbhdc‘cdr�nqhdms‘hr-

Onq�dwdlokn+�m‘�btkstq‘�nqhdms‘k+�n�rhkémbhn�ç�tl‘�enql‘�cd�cdlnmrsq‘q�n�
qdrodhsn�odkn�Ntsqn�d�gÚ�chudqr‘r�‘mÚkhrdr�mn�Intqm‘k�ne�Oq‘fl‘shbr�rnaqd�n�
lncn�cd�l‘mhedrs‘q�tl�‘bsn�cd�‘fq‘cdbhldmsn�cd�tl‘�nedqs‘�m‘�btkstq‘�
nqhdms‘k-�@rrtlhq�‘�udy�nt�c‘q�‘�udy�cd�dknbtãàn�ç�chedqdmsd�m‘�btkstq‘�
nqhdms‘k�d+�cd�bdqsn�lncn+�ç�bnmrhcdq‘cn�cdrqdrodhs‘cnq�‘rrtlhq�knfn�‘�udy�
cd�dknbtãàn-�N�rhkémbhn�ç�tl‘�cdedqémbh‘�d�tl‘�enql‘�cd�cdlnmrsq‘q�‘n�
Ntsqn�ptd�drs‘lnr�‘�ntuh,kn�d�‘�bnmrhcdqÚ,kn-�

Fnrs‘u‘� s‘laçl� cd� qdkdlaq‘q� ptd� gÚ� lthsnr� drstcnr+� mn� álahsn� c‘�
Oq‘flÚshb‘� Khmftêrshb‘+� rnaqd� ‘� btkstq‘� nqhdms‘k� d� n� bnlokdwn� rhrsdl‘�
cd� cdkhb‘cdy‘� ptd� drs‘� btkstq‘� cdrdmunkud+� ‘oqdrdms‘mcn� tl� rhrsdl‘�
cd� qdudy‘q,rd� ptd� hlokhb‘� ntsq‘r� enql‘r� cd� ‘rrtlhq� ‘� udy� cd� dknbtãàn�
d� tl� trn� bnmrs‘msd� cd� enql‘r� gnmnqêb‘r� ptd� qdudk‘l� n� qdrodhsn� odkn�
hmsdqknbtsnq-�

Tl�‘aq‘ãn+•
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’0/(�Pthms‘+�5�i‘mdhqn�1/00+�1290/

'NkÚ�O-�B-

Bnlokds‘mcn� ‘odm‘r� ‘� rt‘� ‘qftldms‘ãàn9� gÚ� s‘laçl� ‘bsnr�
hmsqhmrdb‘ldmsd�màn�‘ld‘ã‘cnqdr+� hrsn�ç+�u‘knqhy‘cnqdr�c‘r� e‘bdr-�Mdrsd�
õkshln�b‘rn+�e‘k‘lnr�cd�EE@�’;E‘bd�Ek‘ssdqhmf�@bsr(-•�

a-� c‘mcn� tl� bnmrs‘msd� eddca‘bj� o‘q‘� ptd� nr� drstc‘msdr� onrr‘l�
ldkgnq‘q�n�rdt�cdrdlodmgn�d�oqnfqdchq+�dmbnmsq‘mcn�Íqd‘r�cd�
‘bnqcn�d�cd�cdr‘bnqcn�’drs‘r�õkshl‘r�‘rrhm‘k‘c‘r�‘�mdfqhsn(

’00(�Pthms‘+�5�i‘mdhqn�1/00+�12943
'Naqhf‘c‘+� O-B-� Rí� ‘bqdrbdms‘qh‘� ‘� itrshb‘ãàn� cd� b‘c‘� tl‘� c‘r�
drsq‘sçfh‘r�dl�‘mÚkhrd�bnln�enh�edhsn�mn�eíqtl-•�

’01(�Pthms‘+�5�i‘mdhqn�1/00+�12938
'NkÚ�L-+
@hmc‘�gÚ�‘rodbsnr�ptd�oncdl�rdq�qd‘m‘khr‘cnr9�onq�dwdlokn+�n�dmtmbh‘cn�
’6(� bnmrshsth� tl� ‘bsn� cd� nedqs‘+� onq� hrrn+� gÚ� ‘� nqhdms‘ãàn� o‘q‘� ‘� e‘bd�
mdf‘shu‘�onqptd�ç�tl�‘bsn�màn�rnkhbhs‘cn�ptd�bnknb‘�n�Ntsqn�’n�‘knbtsÚqhn(�
mtl‘�rhst‘ãàn�cd�cdudcnq-�C‘ê�‘r�oqdb‘tãôdr�qhst‘hr�bnl�‘sdmt‘cnqdr-
Tl�‘aq‘ãn•�
�
’02(�Pthms‘+�5�i‘mdhqn�1/00+�12922
'NkÚ�D-+
@�rt‘�‘mÚkhrd�drsÚ�lthsn�bnqqdbs‘�d�drsÚ�‘�r‘khdms‘q�tl�‘rodbsn�hlonqs‘msd9�
n�bÚkbtkn�cn�rdmshcn�cnr�‘bsnr�cd�chrbtqrn�qd‘khy‘cnr�hmchqdbs‘ldmsd�sdl�
onq� a‘rd� nr� oqhmbêohnr� cd� Fqhbd� d� nr� oqhmbêohnr� bnmudqr‘bhnm‘hr� khf‘cnr�
â� fdrsàn� c‘r� e‘bdr� d� ‘nr� oqhmbêohnr� cd� bnqsdrh‘-� @odm‘r� qdenqltk‘qh‘� n�
ptd�chrrd�rnaqd�n�oqhmbêohn�cd�bnnodq‘ãàn-�Qdo‘qd,rd�ptd�ç�bnl�a‘rd�mn�
oqdrrtonrsn cd ptd knbtsnq d ‘knbtsÚqhn btloqdl n oqhmbêohn cd bnnodq‘ãàn
ptd�n�bÚkbtkn�c‘r�hlokhb‘stq‘r�rd�e‘y-�K0�oqdrrtoôd�ptd�K1�ç�bnnodq‘shun+�
onq�hrrn+�b‘kbtk‘�cd�ptd�lncn�‘�uhnk‘ãàn�c‘r�lÚwhl‘r�cd�Fqhbd�sdl�tl�
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rdmshcn�rtai‘bdmsd-�’»(•

’03(�Pthms‘+�5�i‘mdhqn�1/00+�12914
'NkÚ�U-+
Sdlnr�cd�qdudq�‘�‘mÚkhrd�cnr�dmtmbh‘cnr�’8(�d�’0/(-
Tl�‘aq‘ãn�d�‘sç�iÚ+•�

’04(�Pthms‘+�5�i‘mdhqn�1/00+�11930
'B‘q‘�B-+�b‘q‘�D-+
Lthsn�hmsdqdrr‘msd�‘�hmsdq‘bãàn�ptd�cdrdmunkudq‘l�mdrs‘�dmsq‘c‘�rnaqd�
n� rhrsdl‘� cd� cdkhb‘cdy‘+� lthsn� adl� etmc‘ldms‘c‘-� @odm‘r� odchqh‘� â�
B-� ptd� oqnbtq‘rrd� qdudq� ‘� ‘mÚkhrd� cn� dmtmbh‘cn� ’6(� ptd+� bnmrshsthmcn�
tl�‘bsn�cd�nedqs‘+�ç�qd‘khy‘cn�‘sq‘uçr�cd�tl‘�drsq‘sçfh‘�cd�cdkhb‘cdy‘�
onrhshu‘�’‘bsn�‘msh,‘ld‘ã‘cnq�d�u‘knqhy‘cnq�cn�Ntsqn( o‘q‘�bnl�‘�e‘bd�
mdf‘shu‘+�onhr�drsd�‘bsn�màn�rnkhbhs‘cn�‘ld‘ã‘�l‘hr�n�sdqqhsíqhn�cn�Ntsqn�
ptd�b‘� ‘rrhl� cdudcnq� ’c‘ê� ‘� qd‘khy‘ãàn� cd� lhmhlhy‘cnqdr� !odptdm‘�
kdlaq‘mã‘!(-
Tl�‘aq‘ãn•

’05(�Pt‘qs‘+�4�i‘mdhqn�1/00+ 08903
Naqhf‘c‘+�Q-�Cdudqh‘�‘hmc‘�‘bqdrbdms‘q�‘�‘mÚkhrd�c‘r�eíqltk‘r�drodbêb‘r�
cd�b‘c‘�drsq‘sçfh‘�chrbtqrhu‘�bnln�iÚ�enh�edhsn�bnmitms‘ldmsd�mn�eíqtl-
Tl�‘aq‘ãn+•�

b-� e‘ydmcn� onmsdr� dmsqd� ‘r� hmsdqudmãôdr� cnr� drstc‘msdr� cd� lncn�
‘� nqf‘mhy‘q� ‘� chrbtrràn� dl� eñqtl� d� ‘u‘kh‘mcn+� qdftk‘qldmsd+�
‘� dbÍbh‘� cn� oqnbdrrn� cd� ‘mÍkhrd� bnmitms‘+� dmbnq‘i‘mcn� ‘n�
cdrdmunkuhldmsn�cn�sq‘a‘kgn�dl�btqrn9

’06(�Pt‘qs‘+�4�i‘mdhqn�1/00+ 07918

'Naqhf‘c‘+�L-I-+�odkn�rtlÚqhn�‘oqdrdms‘cn-

Drsd� rtlÚqhn� u‘h� qdronmcdq� ‘� ‘kftl‘r� hmsdqqnf‘ãôdr� edhs‘r� mdrsd� eíqtl�
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odkn�rdt�bnkdf‘�L-

Tl�‘aq‘ãn+•�

’07(�Pt‘qs‘+�4�i‘mdhqn�1/00+�07912

'Tl‘�dwbdkdmsd�‘mÚkhrd�qd‘khy‘c‘�bnmitms‘ldmsd 

@�L-I-�sdl�‘�‘mÚkhrd�sns‘kldmsd�bnqqdbs‘�d�etmc‘ldms‘c‘�d�‘�Q-�‘rrhm‘knt�
nr�dmtmbh‘cnr�ptd�cdudl�rdq�qduhrsnr�odknr�bnkdf‘r-�À�lthsn�hmsdqdrr‘msd�
udqhb‘q�ptd�s‘msn�n�L-�bnln�n�@-E-�sél�cõuhc‘r�m‘r�odqftms‘r�qdk‘shu‘r�
â� hc‘cd� d� ‘n� u‘knq� lnmdsÚqhn� cn� b‘qqn-� Cd� e‘bsn+� nr� bnmrsq‘mfhldmsnr�
rnbh‘hr�c‘�mnrr‘�rnbhdc‘cd�nbhcdms‘k�qdedqdl�ptd�màn�rd�cdud�odqftms‘q�‘�
hc‘cd�rnaqdstcn�rd�màn�enq�tl‘�odrrn‘�lthsn�inudl�d�ptd�màn�ç�lthsn�
cdkhb‘cn� odqftms‘q� n� u‘knq� lnmdsÚqhn� cd� tl� naidbsn� ptd� rd� sdl-� L‘r�
drsdr�‘bsnr�u‘qh‘l�dl�fq‘t�dl�sdqlnr�cd�l‘hnq�nt�ldmnq�‘ld‘ã‘9�ç�l‘hr�
‘ld‘ã‘cnq�c‘�e‘bd�mdf‘shu‘�odqftms‘q�‘�hc‘cd�d�n�u‘knq�cd�tl�naidbsn-�
’»(•

’08(�Pt‘qs‘+�4�i‘mdhqn�1/00+�07912

'Tl‘� ‘mÚkhrd� lthsn� odqshmdmsd� ‘adqs‘� ‘pth� odk‘� D-� Drs‘� ‘mÚkhrd� drsÚ�
rhrsdl‘shy‘c‘�odk‘�L-�mtl�drptdl‘�ptd�qdrtld�n�ptd�enh�chsn�cd�lncn�
lthsn�bk‘qn�d�gÚ�tl‘�‘qshbtk‘ãàn�bnqqdbs‘�dmsqd�bnqsdrh‘�d�‘bsnr�cd�chrbtqrn�
hmchqdbsnr�cdlnmrsq‘c‘�odkn�unrrn�bnkdf‘�@-�E--•-

@�drsd�oqnoñrhsn+�@mcdqrnm�d�bnk‘anq‘cnqdr�’1//0(�‘rrhm‘k‘l�ptd�‘�'oqdrdmã‘�
cn� oqnedrrnq•� mnr� bnmsdwsnr� cd� dmrhmn� d� ‘oqdmchy‘fdl� nmkhmd� ç� ‘u‘kh‘c‘�
odk‘r� hmsdqudmãôdr� ptd� odqlhsdl� e‘bhkhs‘q� n� chrbtqrn+� 'hcdmshb‘mcn� Íqd‘r� cd�
‘bnqcn�nt�cd�cdr‘bnqcn•:�'oqnbtq‘mcn�bgdf‘q�‘n�bnmrdmrn�d�ä�bnloqddmràn•:�
'dmbnq‘i‘mcn+� qdbnmgdbdmcn�nt�qdenqã‘mcn�‘r�bnmsqhathãôdr�cnr�drstc‘msdr•:�
'bqh‘mcn� tl� bkhl‘� e‘unqÍudk� ä� ‘oqdmchy‘fdl•:� 'oqnlnudmcn� ‘� chrbtrràn•� d�
'‘u‘kh‘mcn�‘�dbÍbh‘�cn�oqnbdrrn•� ’@mcdqrnm�ds�‘k-+�1//0+�o-�7(-�N�o‘odk�cn�
cnbdmsd�ç�rnbh‘k+�odc‘fñfhbn�d�nqf‘mhy‘bhnm‘k+�onhr�ç�‘sq‘uçr�cn�sq‘a‘kgn�rnbh‘k�
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dl�eñqtl+�e‘bhkhs‘mcn�n�chrbtqrn+�ptd�rd�drs‘adkdbd�‘�onmsd�dmsqd�nr�bnmsdõcnr�
‘m‘khr‘cnr�d�‘r�ptdrsôdr�odc‘fñfhb‘r�d�nqf‘mhy‘bhnm‘hr-�

Bnl� dedhsn+� ç� mn� chrbtqrn� d� ‘sq‘uçr� cdkd� ptd� rd� bnmrsqñh� ‘� ‘ksdqhc‘cd+� ‘�
hmsdqknbtãàn�d�‘�hmsdq‘ãàn-�GÍ�m‘�hmsdq‘ãàn�tl�infn�cd�hmtémbh‘r�qdbèoqnb‘r�
dmsqd�hmsdqknbtsnqdr+�qdudk‘mcn�‘�dwoqdrràn�c‘�dlnãàn�’@kldhc‘+�1/01+�o-�41(-

� @�bnmrsqtãàn�cV�VqftldmsVãàn�dl�eíqtl�cd�chrbtrràn�nmkhmd9�
hmsdqudmãódr�cd�bnmshmthcVcd+�hmsdqudmãódr�cd�qdkVmbd�cn�sdlV�d�V�qçokhbV�

M‘� ‘mÍkhrd� cd� tl� oqnakdl‘� bnmitmsn+� ç� eqdptdmsd� nr drstc‘msdr� qd‘khy‘qdl�
hmsdqudmãôdr�cd�bnmshmthc‘cd�ptd�odqlhsdl�e‘ydq�oqnfqdchq�‘�‘mÍkhrd�‘msdqhnq�d�
onrrhahkhs‘l�n�‘oqnetmc‘ldmsn�c‘�qddwàn9

’1/(�Pthms‘+5�cd�i‘mdhqn�1/00+�11915

'Fnrs‘qh‘� cd� ‘bqdrbdms‘q� â� ‘mÚkhrd� ‘� cdbnqqdq� ‘pth� mdrsd� síohbn+�
tl‘� ptdrsàn� ptd� Jdqaq‘s,Nqdbbghnmh� ‘anqc‘� d� ptd� rd� oqdmcd� bnl� ‘�
oqnwhlhc‘cd�eêrhb‘�cnr�hmsdqknbtsnqdr-
@rrhl� tl� bnlonqs‘ldmsn� cdl‘rh‘cn� oqíwhln� oncdqÚ� rhfmhb‘q� tl‘�
‘ld‘ã‘�â�e‘bd�mdf‘shu‘�cn�Ntsqn+�tl‘�hmcdkhb‘cdy‘-�Bnmstcn+�n�ldrln�
oncd� rtbdcdq� mtl� bnlonqs‘ldmsn� chrs‘msd+� qdoqdrdms‘mcn� drsd� tl‘�
‘ld‘ã‘�â�e‘bd�onrhshu‘�cn�Ntsqn�ptd�oncdqÚ�snl‘q�bnln�tl‘�‘shstcd�cd�
“l‘msdq�‘�chrsámbh‘”-
Bnkdf‘r+� udi‘l� rí� ‘� pt‘mshc‘cd� cd� ldb‘mhrlnr� d� drsq‘sçfh‘r� ptd�
‘cnos‘lnr� ’hm(bnmrbhdmsdldmsd� pt‘mcn� hmsdq‘fhlnr� bnl� n� Ntsqn-�
’drstc‘msd�cn�LDOL+�rdwn�edlhmhmn(-•

Drs‘�drsq‘sçfh‘�chrbtqrhu‘�odqlhsd�n�bnldmsÍqhn�m‘k�cd�qdenqãn�cn�ptd�ç�chsn�
‘sq‘uçr�cn�trn�cn�unb‘shun�'Bnkdf‘r•�d�c‘�enql‘�udqa‘k�mn�hlodq‘shun�'udi‘l•-�
Sq‘s‘,rd�cd�tl‘�drsq‘sçfh‘�qdsñqhb‘�cd�bnmrnkhc‘ãàn�cnr�dhwnr�‘qftldms‘shunr�
‘msdqhnqldmsd� ‘m‘khr‘cnr� ‘n� ldrln� sdlon� ptd� odqlhsd� ‘� l‘mtsdmãàn� cn�
bnms‘bsn�d�‘�odqrt‘ràn�cn�fqton�stql‘-
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Udqhb‘lnr�ptd+�mdrsdr�‘lahdmsdr�uhqst‘hr�cd�‘oqdmchy‘fdl+�nbnqqdl�'ohrs‘r�
cd�bnmsdwst‘khy‘ãàn•�’Ftlodqy+�0871(�ptd�cdlnmrsq‘l�tl�'eq‘ld�hmsdq‘shun•�
’@kldhc‘+� 1/01+� o-� 45(� oqñoqhn� cn� chrbtqrn� dwonrhshun+� b‘q‘bsdqèrshbn� cd�
‘lahdmsdr� dctb‘shunr� bnln� nr� c‘� r‘k‘� cd� ‘tk‘� uhqst‘k9� 'Bnkdf‘r+� udi‘l� rñ� ‘�
pt‘mshc‘cd�cd�ldb‘mhrlnr�d�drsq‘sçfh‘r�ptd�‘cnos‘lnr---•-

Bnl� dedhsn+� ràn� nr� oqñoqhnr� drstc‘msdr� ptd� hmsdqoqds‘l� drsdr� 'drptdl‘r�
hmsdq‘shunr•� ’'eq‘ld•(� d� qd‘khy‘l� hmsdqudmãôdr� cd� bnmshmthc‘cd� ptd� e‘ydl�
oqnfqdchq�‘�‘mÍkhrd�bnmitms‘�bnl�mnu‘r�‘rrdqãôdr�rdloqd�etmc‘ldms‘c‘r�m‘r�
kdhstq‘r�‘oqdrdms‘c‘r�dl�b‘c‘�lñctkn-�

Mdrsdr� bnmsdwsnr� hmsdq‘bhnm‘hr� nmkhmd+� o‘q‘� ‘� l‘mtsdmãàn� cdrsd� 'eq‘ld•�
b‘q‘bsdqèrshbn�cn�cda‘sd� hmsdq‘shun+�bnmsqhatdl�‘r� hmsdqudmãôdr�cd�qdk‘mbd�cn�
sdl‘+� qdftk‘qldmsd+� qd‘khy‘c‘r�odkn�d,oqnedrrnq-�Drs‘r� hmsdqudmãôdr�odqlhsdl�
‘�qdnqhdms‘ãàn�cn�cda‘sd�cd�lncn�‘�nqf‘mhy‘q�‘�‘oqddmràn�d�rhrsdl‘shy‘ãàn�cn�
ptd�drsÍ�‘�rdq�‘m‘khr‘cn-�Á�s‘laçl�oqñoqhn�cdrsdr�bnmsdwsnr�n�cdrdmunkuhldmsn�
cd�bnlodsémbh‘r�cd�bnmsq‘,‘qftldms‘ãàn�onq�o‘qsd�cnr�drstc‘msdr�d+�onq�hrrn+�
qdftk‘qldmsd+�udqhb‘lnr�‘�nbnqqémbh‘�cd�hmsdqudmãôdr�qçokhb‘�ptd�qd‘m‘khr‘l+�
cd�lncn�etmc‘ldms‘cn+�nr�bnmsdõcnr�d�nr�dwdloknr�khmftèrshbnr�‘oqdrdms‘cnr-�

@�qd‘khy‘ãàn�d�chrbtrràn�cd�dwdqbèbhnr�oqÍshbnr�ràn+�‘rrhl+�lnshu‘cnqdr�cn�cda‘sd�
d�odqlhsdl�‘�rhrsdl‘shy‘ãàn�cn�ptd�enh�drstc‘cn9

’10(�Rdftmc‘+�14�cd�ntstaqn�1/0/+�01927

'NkÚ�L-I-�d�L-A-+

Tl�dwbdkdmsd�onmsn�cd�o‘qshc‘�o‘q‘�qd‘khy‘qlnr�‘�rhrsdl‘shy‘ãàn-
’---(�@�bndqémbh‘�cn�Sdwsn.Chrbtqrn�bnmrshsth�tl�oqhmbêohn�cd�hmsdqoqds‘ãàn�
ptd� nr� e‘k‘msdr� bnmunb‘l� dl� etmãàn� cn� bnmgdbhldmsn� cn� ltmcn� nt�
bnlodsémbh‘�dmbhbknoçchb‘-
Onq�dwdlokn+�rd�dt�uhq�kty�dl�b‘r‘�cd�W+�onrrn�chydq�n�rdfthmsd9
’h(�DrsÚ�fdmsd�dl�b‘r‘�cd�W+�onqptd�‘r� ktydr�drsàn�‘bdr‘r-�U‘lnr�dmsàn�
snb‘q�â�b‘lo‘hmg‘-
Drsd� bnmitmsn� cd� dmtmbh‘cnr� ç� bndqdmsd9� ‘� itrshb‘ãàn� nt� rdptémbh‘�
itrshb‘shu‘�odqlhsd�‘�tl�knbtsnq�oqnedqhq�tl‘�‘rrdqãàn�!DrsÚ�fdmsd�dl�
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b‘r‘�cd�W!�d�tl�‘bsn�cd�oqnonrs‘�!U‘lnr�dmsàn�snb‘q�â�b‘lo‘hmg‘!-�
E‘y�o‘qsd�cn�mnrrn�bnmgdbhldmsn�cn�ltmcn�nt�bnlodsémbh‘�dmbhbknoçchb‘�
ptd�‘�uhràn�cd�ktydr�‘bdr‘r�dl�b‘r‘�cd�‘kftçl�sdqÚ�bnln�oqna‘ahkhc‘cd�
‘�oqdrdmã‘�cd�‘kftçl�dl�b‘r‘-�N�bÚkbtkn�cdrsd�hlokêbhsn�ç�oqna‘ahkêrshbn+�
l‘r�ç�edhsn�‘�o‘qshq�cd�tl�bnmgdbhldmsn�cn�ltmcn�ptd�nr�e‘k‘msdr�sél�d�
cdrdmunkudl�btkstq‘kldmsd-
Tl�‘aq‘ãn�d�‘sç�iÚ+•�’cnbdmsd�cn�rdlhmÚqhn�cd�Khmftêrshb‘�H+�LDOL(

’11(�Rdws‘+�6�cd�i‘mdhqn�1/00+�01945

'B‘qnr�Ldrsq‘mcnr+
Drs‘� dmsq‘c‘� sdlÚshb‘� odqlhsht� duhcdmbh‘q� ‘r� chedqdmã‘r� hmsdqbtkstq‘hr�
c‘r�oqÚshb‘r�chrbtqrhu‘r-
Bnl�dedhsn+�chudqrnr�‘tsnqdr�qdedqdl�ptd�‘�sdnqh‘�cnr�‘bsnr�cd�chrbtqrn�sdl�
cd� bnmrhcdq‘q� màn� rí� nr� bnmrsq‘mfhldmsnr� rhst‘bhnm‘hr� d� btkstq‘hr+� l‘r�
s‘laçl�‘r�chedqdmsdr�enql‘r�cd�trn�‘ê�cdrdmunkuhc‘r-�
Onq�dwdlokn+�Lhbgdkkd�Qnr‘kcn�ptd�drstcnt�onunr�bnl�btkstq‘r�drodbêb‘r
qdedqd+�onq� dwdlokn+�ptd�nr� Hknmfnsr�chudqfdl�c‘�mnrr‘� btkstq‘+�onqptd�
màn�bnmrhcdq‘l�hmcdkhb‘cn�‘bsnr�chqdbshunr�qd‘khy‘cnr�chqdbs‘ldmsd9�!Ats�
vgdqd� Hknmfnsr� l‘x� chdq� lnrs� rhfmhb‘mskx� eqnl� ntqrdkudr� hr� sg‘s+� enq�
sgdl+� nudqs� chqdbshud� enqltk‘d� ‘qd� mns� bnmrsqtdc� ‘r� g‘qrg� nq� hlonkhsd-�
@mc�sghr+�H�vntkc�rtffdrs+�hr�sqtd�adb‘trd�chqdbshud�trd�hr�rddm�‘r�g‘uhmf�
kdrr�sn�cn�vhsg�‘bsnq,a‘rdc�oqdqnf‘shudr�‘mc�v‘msr�sg‘m�vhsg�qdk‘shnmrghor�
‘qldc� ‘mc� bg‘kkdmfdc� hm� sgdhq� nmfnhmf� rnbh‘k� khed!� ’Qnr‘kcn+� 08719�
105(-
Tl�‘aq‘ãn+•�’cnbdmsd�cn�rdlhmÚqhn�cd�Khmftêrshb‘�H+�LDOL(

@� hmsdqudmãàn� cd� bnmshmthc‘cd� ‘oqdrdms‘c‘� dl� ’10(� ç� oqdbdchc‘� onq� tl�
bnldmsÍqhn�‘u‘kh‘shun�dwoqdrrn�mn�dmtmbh‘cn�'Tl�dwbdkdmsd�onmsn�cd�o‘qshc‘�
o‘q‘�qd‘khy‘qlnr�‘�rhrsdl‘shy‘ãàn•-�Drs‘�‘rrdqãàn�sdl�u‘knq�‘whnkñfhbn�onrhshun�
d�odqlhsd�‘u‘kh‘q�qdsqn‘shu‘ldmsd�n�ptd�enh�chsn�d�oqnidshu‘ldmsd�oqdo‘q‘�tl�
dmb‘cd‘ldmsn�chrbtqrhun+�odqlhshmcn�e‘ydq�‘�fdrsàn�c‘r�sqnb‘r�hmsdq‘bhnm‘hr�mn�
eñqtl�d�e‘ydq�‘u‘mã‘q�‘�‘mÍkhrd�bnmitms‘-
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@� hmsdqudmãàn� ’11(�oqdo‘q‘�‘rrhl�‘� rhrsdl‘shy‘ãàn�cn�ptd� enh�‘m‘khr‘cn�bnl�
‘� hmchb‘ãàn� cd� mnu‘r� kdhstq‘r� ptd� etmc‘ldms‘l� d� ‘oqnetmc‘l� ‘r� ‘mÍkhrdr�
bnmitms‘r�dl�eñqtl-

Mnr�bnmsdwsnr�nmkhmd+�dl�eñqtl�cd�chrbtrràn+�ràn�‘r�hmsdqudmãôdr�cd�qd‘mÍkhrd�
cn�d,oqnedrrnq�ptd�odqlhsdl�qddpt‘bhnm‘q�n�ptd�enh�chsn�mtl‘�mnu‘�odqrodshu‘+�
onrrhahkhs‘mcn�‘�oqnfqdrràn�cn�drstcn�bnmitmsn9

’12(�RÚa‘cn+�10�cd�mnudlaqn�1//8+�//9/2

'NkÚ�H-
Oncdlnr�‘hmc‘�qdk‘bhnm‘q�n�bÚkbtkn�cn�u‘knq�hmchqdbsn�cn�‘bsn�cd�odchcn�
bnl�‘�mnãàn�cd�!bnmudmãàn�cd�trn!�cd�Idqqx�Lnqf‘m�ptd�drsÚ�dwokhbhs‘c‘�
mn�sdwsn�cdrsd�‘tsnq�chronmêudk�nmkhmd-
À� tl� cdr‘n� ptd� fnrs‘u‘� cd� cdhw‘q� ‘pth-•� ’cnbdmsd� cn� rdlhmÚqhn� cd�
Khmftêrshb‘�H+�LDOL(

Tl‘�c‘r�enql‘r�cd�e‘bhkhs‘q�n�chrbtqrn�bnmrhrsd�màn�rñ�m‘�‘u‘kh‘ãàn�c‘�dbÍbh‘�
cn� oqnbdrrn+� l‘r� s‘laçl� mn� ‘odkn� ä� o‘qshbho‘ãàn� bnl� mnu‘r� ptdrsôdr� ptd�
bnmrshstdl�cdr‘nr�cd�odrpthr‘9

’13(�Rdws‘+�02�cd�mnudlaqn�1//8+�079/0

'@� B-� b‘kbtknt� lthsn� adl� n� u‘knq� hknbtsíqhn� cnr� ‘bsnr� hmsdqoqds‘mcn�
n� oqhldhqn� bnln� tl� ‘bsn� cd� odqftms‘� d� n� rdftmcn� bnln� tl� ‘bsn� cd�
odchcn+�‘lanr�hmsdfq‘cnr�m‘�bk‘rrd�cnr�‘bsnr�chqdbshunr+�hrsn�ç+�nqhdms‘cnr�
o‘q‘� n� ‘knbtsÚqhn� e‘ydq� ‘kfn-� Mn� b‘rn� cn� rdftmcn� ‘bsn� cd� odchcn+� drsd�
u‘knq� hknbtsíqhn�qd‘khy‘,rd� hmchqdbs‘ldmsd�‘sq‘uçr�cd�tl�‘bsn� khsdq‘k�cd�
odqftms‘-�
L‘r+� bnln� rd� b‘kbtk‘� n� u‘knq� hmchqdbsn� cnr� ‘bsnr� cd� chrbtqrn=� Bnln�
etmbhnm‘l�‘r�lÚwhl‘r�cd�Fqhbd�mdrsd�bÚkbtkn=�N�ptd�chyh‘�@trshm�rnaqd�
nr�‘bsnr�odqenql‘shunr�d�bnmrs‘shunr=��Bnln�cdrdmunkudt�Rd‘qkd�‘r�sdnqh‘r�
cd @trshm=
Cdr‘nr�cd�odrpthr‘�ptd�cdhwn�dl�‘adqsn�o‘q‘�tl‘�etstq‘�‘mÚkhrd�dl�
eíqtl-•�’cnbdmsd�cn�rdlhmÚqhn�cd�Khmftêrshb‘�H+�LDOL(
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M‘� khmg‘� cn� lncdkn� cd� @mcdqrnm+� Qntqjd+� F‘qqhrnm� d� @qbgdq� ’1//0+� o-� 5(+�
gÍ� uÍqhnr� dwdloknr� ptd� odqlhsdl� chrbtqrhu‘ldmsd� ‘m‘khr‘q� hmchb‘cnqdr� ptd�
cdlnmrsq‘l�‘�‘shuhc‘cd�cd�cdrdmgn�hmrsqtbhnm‘k�d�cd�nqf‘mhy‘ãàn�cn�cnbdmsd�
’@mcdqrnm� ds� ‘k-+� 1//0+� o-� 5(9� ‘shuhc‘cdr� cd� cdsdqlhm‘ãàn� cnr� bnmsdõcnr�
c‘� tmhc‘cd� btqqhbtk‘q� ’'Drs‘� rdl‘m‘� hqdlnr� chrbtshq---•(+� cdsdqlhm‘ãàn� c‘�
ldsncnknfh‘� cd� sq‘a‘kgn� ’'Unt� chuhchq,unr� dl� dptho‘r� d� uàn� cda‘sdq---•(+�
drs‘adkdbdmcn�o‘qáldsqnr�cd�sdlon�’'N�sq‘a‘kgn�dl�eñqtl�cdudqÍ�rdq�edhsn�‘�
o‘qshq�cd�pt‘qs‘,edhq‘---•(+�bqh‘mcn�qdk‘ãôdr� rhfmhb‘shu‘r�dmsqd�‘r� hmsdqudmãôdr�
’'Oqnbtqdl c‘q�bnmshmthc‘cd�‘n�ptd�nr�unrrnr�bnkdf‘r�iÍ�‘rrhm‘k‘q‘l+�qdedqhmcn�
n�sq‘a‘kgn�cdrsdr�õkshlnr•.�'O‘q‘�n�cda‘sd�mn�eñqtl�cd�Stql‘+�cdudl�sdq�n�
bthc‘cn�cd�‘aqhq�tl�sdl‘+�cdkhlhs‘mcn�bk‘q‘ldmsd�nr�sñohbnr+�sdmcn�rdloqd�
bnln�bqhsçqhnr�n�mèudk�cd�o‘qshbho‘ãàn�mn�eñqtl�d�n�‘bnlo‘mg‘ldmsn�qdftk‘q�
c‘�chrbtrràn•(�d�nqhdms‘mcn�m‘�drbqhs‘�c‘r ldmr‘fdmr�dl�eñqtl�’'Oqnbtqdl�rdq�
bk‘qnr�d�etmc‘ldms‘q�adl�‘�unrr‘�‘mÍkhrd•(-�Bnl�dedhsn+�tl�cnr�‘rodsnr�l‘hr�
hlonqs‘msdr�mdrs‘�s‘qde‘�nqf‘mhy‘bhnm‘k�qd‘khy‘c‘�odkn�cnbdmsd�mdrsdr�bnmsdwsnr�
ç� cdlnmrsq‘q� ‘nr� drstc‘msdr� ptd� drsdr� cdudl� sdq� n� bthc‘cn� dl� cdkhlhs‘q�
bk‘q‘ldmsd�nr�sñohbnr+�udqhb‘mcn�adl�‘�mdbdrrhc‘cd+�nt�màn+�cd�‘aqhq�mnunr�
sñohbnr�nt�mnu‘r�ldmr‘fdmr,q‘hy�d�‘�tshkhy‘ãàn�cnr�sèstknr�c‘r�ldmr‘fdmr�o‘q‘�
cdkhlhs‘q� bk‘q‘ldmsd� n� bnmsdõcn� c‘� dmsq‘c‘� d� o‘q‘� odqlhshq� tl‘� m‘udf‘ãàn�
l‘hr�eÍbhk�odk‘r�chedqdmsdr�khmg‘r�cd�‘mÍkhrd-

Bnmbktràn

@� ‘oqdmchy‘fdl� mn� dro‘ãn� uhqst‘k� oôd� dl� ‘ãàn� tl� chrbtqrn� hmsdq‘shun� ptd�
onrrhahkhs‘�n�cdrdmunkuhldmsn�cd�tl‘�‘oqdmchy‘fdl�nqhdms‘c‘ o‘q‘�‘�qdrnktãàn�
cd�oqnakdl‘r-��N�hmbqdldmsn�c‘�hmsdq‘ãàn�dmsqd�nr�drstc‘msdr�d�n�cnbdmsd�e‘y,
rd�bnl�a‘rd�mn�cdrdmgn�hmrsqtbhnm‘k�d�nqf‘mhy‘bhnm‘k�cdrsd�õkshln�d�‘sq‘uçr�cd�
drsq‘sçfh‘r�chrbtqrhu‘r�ptd�bnmrshstdl�hmsdqudmãôdr�cd�hmbqdldmsn�ä�hmsdq‘ãàn-�
N�cdrdmunkuhldmsn�cd�bnlodsémbh‘r�cd�cda‘sd�dl�bnmsdwsn�cd�‘oqdmchy‘fdl�
nmkhmd�ç�onrrhahkhs‘cn�màn�rñ�odkn�sq‘a‘kgn�hmchuhct‘k�nqf‘mhy‘cn�odkn�cnbdmsd�d�
qd‘khy‘cn�odkn�drstc‘msd�‘msdr�c‘�chrbtrràn�dl�eñqtl+�l‘r�s‘laçl�odkn�sq‘a‘kgn�
cd� bnmrsqtãàn� bnk‘anq‘shu‘� dedst‘cn� dl� eñqtl� cd� Stql‘-� @� o‘qshbho‘ãàn�
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dl� eñqtl� ç� ‘u‘kh‘c‘� odkn� cnbdmsd� bnl� a‘rd� m‘� b‘o‘bhc‘cd� cdlnmrsq‘c‘�
odknr� drstc‘msdr� cd� r‘adqdl� l‘mhedrs‘q� n� ‘bnqcn� d� n� cdr‘bnqcn� ‘sq‘uçr� cd�
tl‘� ‘shstcd� bnmrsqtshu‘� d� bnk‘anq‘shu‘+� etmc‘ldms‘mcn� bnl� mnunr� c‘cnr� d�
bdmsq‘mcn� ‘� ‘mÍkhrd� dl� ‘rodsnr� drodbèbnr+� bk‘q‘ldmsd� cdkhlhs‘cnr-� Mdrsd�
oqnbdrrn�cd�‘mÍkhrd�bnmitms‘�dl�eñqtl�lncdq‘cn+�nr�drstc‘msdr�cdrdmunkudl�
bnlodsémbh‘r�lds‘bnfmhshu‘r�cd�‘mÍkhrd�d�bnmrsqndl�uÍqhnr� sq‘a‘kgnr�drbqhsnr�
ptd�dk‘anq‘l�dl�b‘c‘�d,‘shuhc‘cd�’R‘klnm+�1//1:�Rkduhm+�1//5(-�

Cdrsd�lncn+�‘�dwhahkhc‘cd�d�n�oqhmbèohn�c‘�bnmrsqtãàn�cn�bnmgdbhldmsn�ràn�
tl‘� chldmràn� bdmsq‘k� mdrsdr� bnmsdwsnr� dctb‘shunr� nmkhmd� ptd� sél� onq� a‘rd�
tl‘�odqrodshu‘�bnmrsqtshuhrs‘�c‘�‘oqdmchy‘fdl+�u‘knqhy‘mcn,rd�'’---(�n�pt‘cqn�
bnmbdost‘k� cd� cdrdmunkuhldmsn� cnr� ‘lahdmsdr� cd� ‘oqdmchy‘fdl� nqhdms‘cnr�
o‘q‘�d�odkn�‘ktmn•�’Ch‘r+�1///+�o-�036(-
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QdedqémbhVr

@kldhc‘+� B-� @-� cd� ’1/01(-� @� Bnmrsqtãàn� c‘� Nqcdl� Hmsdq‘bbhnm‘k� m‘� QÚchn9�
Bnmsqhatsnr�o‘q‘�tl‘�‘mÚkhrd�khmftêrshb‘�cn�chrbtqrn�dl�hmsdq‘bãôdr�udqa‘hr-�Onqsn9�
@eqnms‘ldmsn+�Ahakhnsdb‘�c‘r�Bhémbh‘r�Rnbh‘hr.Oktq‘k-

@mcdqrnm+� S-:� Qntqjd+� K-:� F‘qqhrnm+� C-� Q-:� @qbgdq+� V-� ’1//0(-� @rrdrrhmf�
Sd‘bghmf� Oqdrdmbd� hm� ‘� Bnlotsdq� Bnmedqdmbhmf� Bnmsdws-� Intqm‘k� ne�
@rxmbgqnmntr�Kd‘qmhmf�Mdsvnqjr+�4’1(�,�Rdosdladq�1//0+�0,06+�eqnl9�gsso9..
vvv-rkn‘mbnmrnqshtl-nqf.i‘km.u4m1.‘rrdrrhmf,sd‘bgdq,oqdrdmbd,bnlotsdq,
bnmedqdmbhmf,bnmsdws

@mcdqrnm+�S-�’1//2(-�Fdsshmf�sgd�Lhw�Qhfgs�@f‘hm9�@m�toc‘sdc�‘mc�sgdnqdshb‘k�
q‘shnm‘kd� enq� hmsdq‘bshnm-� �d� Hmsdqm‘shnm‘k� Qduhdv� ne� Qdrd‘qbg� hm� Nodm� ‘mc�
Chrs‘mbd�Kd‘qmhmf+�3’1(+�eqnl9�gsso9..vvv-hqqnck-nqf.hmcdw-ogo.hqqnck.‘qshbkd.
uhdv.038.12/

@mcdqrnm+�S-�’1//3(-�Sd‘bghmf�hm�‘m�nmkhmd�kd‘qmhmf�bnmsdws-�Hm�@mcdqrnm+�S-:�
Dkkntlh+�E-�’dc-(�dnqx�‘mc�oq‘bshbd�ne�nmkhmd� kd‘qmhmf-�@sg‘a‘rb‘9�@sg‘a‘rb‘�
Tmhudqrhsx+�162,183-

Ch‘r+�O-�’1///(-�Ghodqsdwsn+�ghodqlçch‘�d�ldch‘�cn�bnmgdbhldmsn9�qdoqdrdms‘ãàn�
chrsqhatèc‘�d�‘oqdmchy‘fdmr�dwèudhr�d�bnk‘anq‘shu‘r�m‘�Vda-�Qduhrs‘�Onqstftdr‘�
cd�Dctb‘ãàn+�02’0(+�030,056-

F‘qqhrnm+�Q-:�@mcdqrnm+�S-:�@qbgdq+�V-�’1///(-�Bqhshb‘k�sghmjhmf�hm�sdws,a‘rdc�
dmuhqnmldms9� bnlotsdq� bnmedqdmbhmf� hm� ghfgdq� dctb‘shnm-�Sgd� Hmsdqmds� ‘mc�
Ghfgdq�Dctb‘shnm+�1’1(+�76,0/4-

F‘qqhrnm+�Q-:�@mcdqrnm+�S-�’1//2(-�D,Kd‘qmhmf�hm�sgd�10rs�Bdmstqx9�‘�eq‘ldvnqj�
enq�qdrd‘qbg�‘mc�oq‘bshbd-�Knmcnm9�Qntskdcfd-

Fnl‘m+�D-�’0863(-�Kdr�qhsdr�czhmsdq‘bshnm-�O‘qhr�9�Kdr�Áchshnmr�cd�Lhmths-

Fnldr+�L-�I-�’1//2(-�Fdq‘ãôdr�cd�hmnu‘ãàn�sdbmnkñfhb‘�mn�dmrhmn�‘�chrsámbh‘-�
Qduhrs‘�Onqstftdr‘�cd�Dctb‘ãàn+�05’0(+�026,045-

Ftlodqy+�I-��’0871(-�Chrbntqrd�rsq‘sdfhdr-�B‘laqhcfd9�B‘laqhcfd�Tmhudqrhsx�Oqdrr-
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Ftlodqy+� I-� ’0878(-� Rnbhnkhmfthrshptd� hmsdq‘bshnmmdkkd-� Tmd� ‘ooqnbgd�
hmsdqoqçs‘shud-�K‘�Qçtmhnm�9�K&G‘ql‘ss‘m-

Jdqaq‘s,Nqdbbghnmh+� B-� ’0887(-� Kdr� Hmsdq‘bshnmr� udqa‘kdr+� H-� O‘qhr� 9� @ql‘mc�
Bnkhm+�2êld�çchshnm-

Odqdhq‘+� @-� :� Ldmcdr+� @-P-:� Lnqf‘cn+� K-:� @l‘msd+� K-:� Ahc‘qq‘+� @-� ’1//6(-�
Lncdkn�Odc‘fífhbn�Uhqst‘k�c‘�Tmhudqrhc‘cd�@adqs‘-�Khran‘�9�Tmhudqrhc‘cd�@adqs‘-

Odqdhq‘+� @-:� Ldmcdr+� @-� P-:� Lns‘+� I-� B-:� Lnqf‘cn+� K-:� @hqdr+ K-� K-� ’1//2(-�
Bnmsqhatsnr�o‘q‘�tl‘�odc‘fnfh‘�cn�dmrhmn�nmkhmd�oñr,fq‘ct‘cn9�oqnonrs‘�cd�
tl�lncdkn-�Chrbtqrnr+�rçqhd�Odqrodbshu‘r�dl�dctb‘ãàn+�0+�28,42-

R‘klnm+�F-�’1//1(-�D,shuhshdr9�sgd�jdx�sn�‘bshud�nmkx�kd‘qmhmf-�Rsdqkhmf+�U@�9�Rsxktr�
Otakhrghmf�Hmb-�

Rkduhm+�I-�’1//5(�D,shuhshdr�‘mc�sgd�bnmmdbshmf�ne�d,kd‘qmhmf�dwodqhdmbdr�sgqntfg�
cdkhadq‘shud�eddca‘bj-�Shcrrjqhes�enq�tmhudqrhsdsdqmdr�desdqfinf�uhcdqdtcc‘mmdkrd+�8+�
0,06-
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Á�hmdfÍudk�‘�bdmsq‘khc‘cd�c‘�‘khldms‘ãàn�mn�ch‘,‘,ch‘�c‘r�odrrn‘r9�‘�‘khldms‘ãàn�
bnmsqhath� o‘q‘� n� adl,drs‘q� c‘r� odrrn‘r� d� ç� tl‘� hlonqs‘msd� enmsd� cd� oq‘ydq-�
@rrtld,rd�‘hmc‘�bnln�tl‘�c‘r�oqhmbho‘hr�qtaqhb‘r�c‘r�cdrodr‘r�cnr�‘fqdf‘cnr�
e‘lhkh‘qdr� c‘r� dbnmnlh‘r� nbhcdms‘hr� d� dwhfd+� cd� tl� lncn� l‘hr� nt� ldmnr�
hmsdmrn+�n�trn�cn�sdlon�c‘r�odrrn‘r-

Onq�ntsqn�k‘cn+�n�bnmrtln�‘khldms‘q�drodkg‘�‘r�lõkshok‘r�sq‘mrenql‘ãôdr�onq�
ptd�sél�o‘rr‘cn�‘r�rnbhdc‘cdr�bnmsdlonqámd‘r+�b‘q‘bsdqhy‘c‘r�onq�tl‘�btkstq‘�
eq‘fldmsÍqh‘� d� sq‘mrhsñqh‘+� ‘edhãn‘c‘� odk‘� ltc‘mã‘� odql‘mdmsd� ’A‘tcqhkk‘qc+�
0880(-� N� oqnfqdrrhun� dmudkgdbhldmsn� cdlnfqÍbn� d� ‘r� rt‘r� bnmrdptdmsdr�
l‘mhedrs‘ãôdr�m‘�drsqtstq‘�e‘lhkh‘q:�n�‘tldmsn�c‘�o‘qshbho‘ãàn�c‘r�ltkgdqdr�
mn� ldqb‘cn� cd� sq‘a‘kgn+� bnmsqhathmcn� o‘q‘� n� ‘tldmsn� cn� qdmchldmsn� c‘r�
e‘lèkh‘r+� d� cdrs‘� edhs‘+� dkdu‘mcn� ‘� b‘o‘bhc‘cd� cd� bnmrtln� cnr� ‘fqdf‘cnr:� ‘�
ldkgnqh‘�c‘�drbnk‘qhc‘cd�d�‘�bqdrbdmsd�tqa‘mhy‘ãàn+�ràn�lnuhldmsnr�ptd�sél�
bnmsqhatècn�o‘q‘�n�e‘unqdbhldmsn�cd�mnunr�u‘knqdr+�mnld‘c‘ldmsd�‘�odqbdãàn�
c‘�e‘ks‘�cd�sdlon+�‘�oqdnbto‘ãàn�o‘q‘�bnl�‘�r‘õcd�d�n�‘lahdmsd+�adl�bnln�‘�
ptdrsàn�c‘�rdftq‘mã‘�‘khldms‘q�’Lntq‘�%�Btmg‘+�1//4(-�

E‘bd�‘n�dwonrsn+�o‘q‘�n�oqnrrhnm‘k�ptd�‘st‘�mn�rhrsdl‘�‘fqn‘khldms‘q+�hlonqs‘�
bnloqddmcdq� ldkgnq� nr� 'mnunr� bnmrtlhcnqdr•+� mn� ptd� chy� qdrodhsn� är� rt‘r�
qdudmchãôdr�mn�ptd�snb‘�ä�u‘qhdc‘cd+�bnmudmhémbh‘�d�ä�oqdrdmã‘�cd�‘khldmsnr�
ptd�rdi‘l�rhltks‘md‘ldmsd�r‘tcÍudhr+�rtrsdmsÍudhr�d�rdftqnr�’Btmg‘�%�Lntq‘+�
1//3(-�Hlonqs‘+�onhr+�‘cns‘q�oqnbdrrnr�cd�dmrhmn�‘oqdmchy‘fdl�ptd�‘bqdrbdl�
ä�‘pthrhãàn�cd�bnmsdõcnr+�‘�odqshmémbh‘�c‘�qddwhahkhc‘cd�c‘r�sdlÍshb‘r�d�‘�rt‘�
bnmudqràn�dl�‘ãôdr� qd‘hr-�Mdrsd� bnmsdwsn+�n� dKd‘qmhmf� ‘rrtld,rd�bnln�tl‘�

OqÍshbVr�cd�dmrhmn,VoqdmchxVfdl�
dl�bhémbhVr�cn�bnmrtln�VkhldmsVq
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‘ksdqm‘shu‘�‘nr�bdmÍqhnr�dctb‘shunr�sq‘chbhnm‘hr+�c‘c‘�‘�rt‘�dwhahkhc‘cd�d�
dmunkuhldmsn�ptd�oqnohbh‘�‘nr�rdtr�hmsdqudmhdmsdr-

N�dIdWpmhmf�d�Vr�mnuVr�oqÍshbVr�cd�dmrhmn,VoqdmchxVfdl

@�dwo‘mràn�c‘�Hmsdqmds�d�c‘r�hmõldq‘r�edqq‘ldms‘r�btkstq‘hr�cdrbdmsq‘khy‘cnq‘r�
ptd� kgd� drsàn� ‘rrnbh‘c‘r� lnchb‘q‘l+� fq‘ct‘kldmsd+� ‘r� qnshm‘r+� ‘r� qdk‘ãôdr�
hmsdqodrrn‘hr+� nr� odqbtqrnr� enql‘shunr� d� cd� ‘oqdmchy‘fdl� ’G‘x� ds� ‘k+� 1//3(-�
Onq� rt‘�udy+� ‘�Tmhudqrhc‘cd� hmbnqonqnt� ‘� Hmsdqmds+� ‘� hmnu‘ãàn� sdbmnkñfhb‘+� ‘�
qdcd+�mnr�oqnbdrrnr�cd�dmrhmn+�‘oqdmchy‘fdl�d�hmudrshf‘ãàn�ptd�oqnlnud�’@qd‘+�
1//3(+�cdronkds‘mcn�‘�dldqfémbh‘�cd�tl�mnun�o‘q‘chfl‘�cd�‘oqdmchy‘fdmr+�
etmc‘cn�mnr�oqhmbèohnr�cd�dpthc‘cd+�bnk‘anq‘ãàn+�hmsdq‘ãàn+�‘bdrrn�d�pt‘khc‘cd-�
F‘qqhrnm�d�@mcdqrnm� ’1//2(�dmpt‘cq‘l�drsd�lnuhldmsn�cd� hmnu‘ãàn�mtl‘�
'dbnknfh‘�dctb‘shu‘•�enqsdldmsd�uhmbtk‘c‘�‘n�dKd‘qmhmf-

M‘�qd‘khc‘cd+�n�dKd‘qmhmf�oqnonqbhnm‘�chudqr‘r�nonqstmhc‘cdr�cd�hmsdq‘ãàn�d�cd�
cdbhràn+�a‘rd‘c‘r�mn�oqhl‘cn�c‘�dwhahkhc‘cd+�mn�eÍbhk�‘bdrrn�‘n�bnmgdbhldmsn�
d�m‘�‘oqdmchy‘fdl�bnln�tl�oqnbdrrn�rnbh‘k�d�bnk‘anq‘shun�’@hqdr�ds�‘k-+�1/05(-�
Mdrsd�mnun�o‘q‘chfl‘+�‘�chrsámbh‘�cdhw‘�cd�bnmrshsthq�tl�khlhsd�mn�‘bdrrn�ä�
dctb‘ãàn�d�ä�‘oqdmchy‘fdl+�onrrhahkhs‘mcn�‘n�drstc‘msd�‘itrs‘q�n�rdt�sdlon�d�
‘tsnmnlh‘�‘n�cdrdmunkuhldmsn�c‘�rt‘�‘oqdmchy‘fdl�’F‘qqhrnm+�1///(-�Hlokhb‘�
‘hmc‘� ‘� o‘qshbho‘ãàn� d� n� dmunkuhldmsn� ‘shun� cnr� drstc‘msdr+� oqnlnudmcn�
hmsdq‘ãôdr�rnb‘hr�d�bnfmhshu‘r�dmsqd�drstc‘msdr�d�dmsqd�drstc‘msdr�d�oqnedrrnqdr�
’G‘x�ds�‘k-+�1//3(-�@�oqdrdmã‘�bnfmhshu‘�ç�dmsdmchc‘�bnln�‘�b‘o‘bhc‘cd�cnr�
drstc‘msdr� bnmrsqtèqdl� d� bnmql‘qdl� rhfmhb‘cnr� ‘sq‘uçr� c‘� qddwàn� d� cn�
chrbtqrn� mtl‘� bnltmhc‘cd� bqèshb‘� cd� hmudrshf‘ãàn-� @� oqdrdmã‘� rnbh‘k� qdedqd,
rd� ä� b‘o‘bhc‘cd� cnr� o‘qshbho‘msdr� mdrr‘� bnltmhc‘cd� oqnids‘qdl,rd� rnbh‘k� d�
dlnbhnm‘kldmsd� dmpt‘msn� odrrn‘r� qd‘hr+� ‘sq‘uçr� cnr� ldhnr� cd� bnltmhb‘ãàn�
tshkhy‘cnr-�B‘ad�‘n�cnbdmsd�‘�s‘qde‘�cd�nqhdms‘q�‘�‘pthrhãàn�cd�hmenql‘ãàn�d�‘�
bnmrsqtãàn�cn�bnmgdbhldmsn+�adl�bnln�fdq‘q�tl�‘lahdmsd�rnbh‘k�e‘bhkhs‘cnq�
cn� odmr‘ldmsn� bqèshbn� ’oqdrdmã‘� cd� dmrhmn(� ’F‘qqhrnm� %� @mcdqrnm+� 1//2(-�
Nq‘� ‘� bnmitf‘ãàn� cdrs‘r� oqdrdmã‘r� enldms‘� ‘� rdmr‘ãàn� cd� odqsdmã‘� ‘� tl‘�
bnltmhc‘cd�bnmrsqtshuhrs‘�cd�hmudrshf‘ãàn�mtl�‘lahdmsd�bnk‘anq‘shun+�rdmcn�
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ptd� n� rdmshldmsn� cd� odqsdmã‘� ä� bnltmhc‘cd� ‘rrtld,rd� bnln� oqdchsnq� cnr�
cdrdlodmgnr�cnr�drstc‘msdr+�tl‘�udy�ptd�onrrhahkhs‘�‘�o‘qshkg‘�cd�hmenql‘ãàn�
d�cd�dwodqhémbh‘�cd�tl�lncn�qddwhun�d�bqèshbn-�M‘�qd‘khc‘cd+�chudqrnr�drstcnr�
qdenqã‘l�‘�sdrd�cd�ptd�n�cdrdlodmgn�cnr�drstc‘msdr�dl�qdfhld�oqdrdmbh‘k�d�dl�
qdfhld�cd�dKd‘qmhmf�ràn�bnlo‘qÍudhr+�bnl�dkdu‘cnr�mèudhr�cd�r‘shre‘ãàn�’Bg‘mf�
%�Stmf+� 1//7:� Lntq‘� ds� ‘k-+� 1/0/(-� Cd� e‘bsn+� bnlo‘q‘mcn� bnl� nr� btqrnr�
kdbhnm‘cnr�sq‘chbhnm‘kldmsd�dl�‘lahdmsd�oqdrdmbh‘k+�nr�btqrnr�cdrdmunkuhcnr�
m‘� lnc‘khc‘cd� cd� dKd‘qmhmf+� odkn� rdt� chqdbhnm‘ldmsn� mn� oqnbdrrn� cd�
‘oqdmchy‘fdl+� oqnonqbhnm‘l� tl‘� odqbdãàn� l‘hr� oqdbhr‘� c‘� ‘oqnoqh‘ãàn�
cnr� mnunr� bnmgdbhldmsnr.bnlodsémbh‘r� ’Rgngqdg� %� Jddrkhmf+� 1///(-� Drsdr�
qdrtks‘cnr� cdudl,rd� hft‘kldmsd� ‘n� bnmshmt‘cn� rtonqsd� ptd� nr� oqnedrrnqdr�
e‘btks‘l�‘nr�drstc‘msdr�‘pt‘mcn�c‘�dwdbtãàn�c‘r�‘shuhc‘cdr�oqnonrs‘r�’O‘dbgsdq�
ds�‘k-+�1/0/(-�-

@�tmhcVcd�btqqhbtkVq�Bphsçphnr�cd�CrbnkgW�2khldmsWp�9�cdrdmgn+�ldsncnknfhV�
d�lVsdqhVhr

@� tmhc‘cd� btqqhbtk‘q� ’TB(� Bqhsçqhnr� cd� Bnmrtln� @khldms‘q� ç� tl‘� TB�
nobhnm‘k�cn�btqrn�cd�Ldrsq‘cn�’1º�Bhbkn(�dl�Bhémbh‘r�cn�Bnmrtln�@khldms‘q�
’gsso9..vvv1-t‘a-os.fth‘hmenql‘shun.cds‘hkbtqrnr-ogo>btqrn<14(cn�
Cdo‘qs‘ldmsn�cd�Bhémbh‘r� d�Sdbmnkñfhb‘+�c‘�Tmhudqrhc‘cd�@adqs‘� ’T@a(-�@�
Tmhudqrhc‘cd�@adqs‘+�‘�Tmhudqrhc‘cd�cd�dmrhmn�‘�chrsámbh‘�mn�rhrsdl‘�cd�Dmrhmn�
Rtodqhnq�dl�Onqstf‘k+�tshkhy‘�m‘r�rt‘r�‘shuhc‘cdr�cd�dmrhmn+�‘r�l‘hr�‘u‘mã‘c‘r�
ldsncnknfh‘r�d�sdbmnknfh‘r�cd�dmrhmn�‘�chrsámbh‘�nqhdms‘c‘r�o‘q‘�‘�dctb‘ãàn�rdl�
eqnmsdhq‘r�fdnfqÍb‘r�mdl�a‘qqdhq‘r�eèrhb‘r+�oqnonqbhnm‘mcn�enql‘ãàn�rtodqhnq�
’khbdmbh‘stq‘r+�ldrsq‘cnr�d�cntsnq‘ldmsnr(�d�btqrnr�cd�‘oqdmchy‘fdl�‘n�knmfn�
c‘�uhc‘�kdbhnm‘cnr�dl�qdfhld�cd�dKd‘qmhmf+�cdrcd�1//7+�‘mn�dl�ptd�‘�T@a�
rd� snqmnt�mtl‘�hmrshsthãàn dtqnodh‘ cd�qdedqémbh‘+�mn�cnlèmhn�‘u‘mã‘cn�cn�
dKd‘qmhmf�d�c‘�‘oqdmchy‘fdl�nmkhmd+�‘sq‘uçr�cn�qdbnmgdbhldmsn�cn�rdt�Lncdkn�
Odc‘fñfhbn�Uhqst‘k°�’gsso9..onqs‘k-t‘a-os.‘t‘a.(-

N�Ldrsq‘cn�Bhémbh‘r�cn�Bnmrtln�@khldms‘q�qdrtks‘�c‘ bnmtémbh‘�cd�cnhr�
lnuhldmsnr� nbnqqhcnr� mn� dro‘ãn� Dtqnodt� d� m‘� oqñoqh‘� Hmrshsthãàn9� ‘� mnu‘�
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bnmitmstq‘�‘rrnbh‘c‘�‘n�Oqnbdrrn�cd�Anknmg‘�’bnmsdlok‘mcn+�mnld‘c‘ldmsd+�
tl‘� l‘hnq� hmsdq‘ãàn� dmsqd� drstc‘msd� d� cnbdmsd(� d� ‘� ‘okhb‘ãàn� cn� Lncdkn�
Odc‘fñfhbn�Uhqst‘k°�’LOU(�c‘�T@a�’Lntq‘�ds�‘k-+�1/0/(-

Drsd� lncdkn� bdmsq‘,rd� m‘r� onsdmbh‘khc‘cdr� c‘� sdbmnknfh‘+� hmdqdmsd� ä� oqñoqh‘�
chmálhb‘�cn�dmrhmn�‘�chrsámbh‘+�dme‘shy‘mcn+�n�hlodq‘shun�c‘�odc‘fnfh‘�’Odqdhq‘�
ds�‘k-+�1//6(-�Qdenqã‘�‘rrhl�‘�odqshmémbh‘�c‘�oqnfq‘l‘ãàn�d�nodq‘bhnm‘khy‘ãàn�
cn� ‘sn� dctb‘shun+� qdbnqqdmcn+� o‘q‘� n� dedhsn� ä� tshkhy‘ãàn� cd� hmrsqtldmsnr�
sdbmnkñfhbnr�dmpt‘msn�oqnlnsnqdr�cn�rtbdrrn�dctb‘shun�d�chrshmshunr�cd�ntsq‘r�
enql‘r� cd� dmrhmn� ’@hqdr� ds� ‘k-+� 1//6(-� Bnmrhcdq‘mcn� n� drstc‘msd� n� bdmsqn�
cn� lncdkn+� dmpt‘msn� hmchuèctn� ‘shun+� bnmrsqtsnq� cn� rdt� bnmgdbhldmsn� d�
dlodmg‘cn�bnl�n�rdt�oqnbdrrn�cd�‘oqdmchy‘fdl�d�hmsdfq‘cn�mtl‘�bnltmhc‘cd�
cd� ‘oqdmchy‘fdl+� n� LOU� ‘okhb‘cn� ‘n� 1º� Bhbkn� ’Ldrsq‘cn(� ‘rrdms‘� dl� cnhr�
ohk‘qdr�drsqtstq‘msdr9�h(�‘oqdmchy‘fdl�‘tsñmnl‘+ oqdrrtoôd�ptd�n�drstc‘msd�ç�
qdronmrÍudk�onq�‘tsnchqhfhq�n�rdt�oqnbdrrn�cd�‘oqdmchy‘fdl+�cd�‘bnqcn�bnl�‘r�
oqnonrs‘r�cdrdmunkuhc‘r�odkn�cnbdmsd�d+�hh(�‘oqdmchy‘fdl�bnk‘anq‘shu‘+�qdrtks‘�c‘�
bhqbtmrsámbh‘�cnr�hmchuèctnr�sq‘a‘kg‘qdl�dl�bnmitmsn+�bnl�u‘knqdr�d�naidshunr�
bnltmr+�bnknb‘mcn�bnlodsémbh‘r�hmchuhct‘hr�‘n�rdquhãn�cn�fqton-�Oqhuhkdfh‘+�
cdrs‘�edhs‘+�tl‘�bnltmhb‘ãàn�d�hmsdq‘ãàn�cnlhm‘msdldmsd�‘rrèmbqnm‘+�cd�lncn�
‘�oqnlnudq�n�lÍwhln�cd�dwhahkhc‘cd+�hmsdq‘shuhc‘cd�d�onrrhahkhc‘cd�cd�qddwàn�
bqèshb‘�’@ksnlnmsd�ds�‘k-+�1/05(+�rdmcn�‘�‘oqdmchy‘fdl�l‘qb‘c‘ldmsd�cn�shon�
bnnodq‘shun�’Odqdhq‘�ds�‘k-+�1//6(-�Nq‘+�‘�dwhahkhc‘cd�cd�sq‘a‘kgn�‘rrnbh‘c‘�‘n�
dKd‘qmhmf�snqm‘�rnbh‘kldmsd�qdkdu‘msd�‘�‘onrs‘�mdrs‘�lnc‘khc‘cd�cd�enql‘ãàn�
’Rg‘mkdx ds ‘k-+ 1//4(+ odqlhshmcn enql‘ãàn ‘u‘mã‘c‘ m‘ Íqd‘ c‘r bhémbh‘r cn
bnmrtln� ‘khldms‘q� äptdkdr� ptd� màn� chroôdl� c‘r� bnmchãôdr� o‘q‘� eqdptdms‘q�
btqrnr� oqdrdmbh‘hr� dl� gnqÍqhn� k‘anq‘k+� adl� bnln� ‘ptdkdr� ptd� rd� dmbnmsq‘l�
fdnfq‘b‘ldmsd� knb‘khy‘cnr� enq‘� cnr� fq‘mcdr� bdmsqnr� tqa‘mnr-� M‘� qd‘khc‘cd+�
‘�l‘hnqh‘�cnr�drstc‘msdr�cn�LBB@�dmbnmsq‘l,rd�oqnrrhnm‘kldmsd�‘shunr�d�
hmsdfq‘cnr�mn� rdsnq� ‘fqn‘khldms‘q+� ‘oqdrdms‘l�tl‘�chudqrhc‘cd�cd� enql‘ãàn�
‘n�mèudk�c‘r� khbdmbh‘stq‘r+�rd�adl�bnl�tl‘�enqsd� khf‘ãàn�‘n�‘fqn‘khldms‘q+�d�
dmbnmsq‘l,rd�fdnfq‘b‘ldmsd�chrodqrnr�odkn�sdqqhsñqhn�m‘bhnm‘k+�g‘udmcn�‘hmc‘�
o‘qshbho‘ãàn�cd�drstc‘msdr� knb‘khy‘cnr�mnr�o‘èrdr�cd�kèmft‘�nbh‘k�onqstftdr‘�
’Lntq‘�ds�‘k-+�1/03(-�
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@� tmhc‘cd� btqqhbtk‘q� ’TB(� Bqhsçqhnr� cd� Drbnkg‘� @khldms‘q� ç� kdbhnm‘c‘� m‘�
sns‘khc‘cd�dl�qdfhld�nmkhmd+�bnl�qdbtqrn�ä�ok‘s‘enql‘�Lnnckd�’gsso9..dkd‘qmhmf-
t‘a-os.(-� @� drsqtstq‘ãàn� c‘� TB� sdl� onq� a‘rd� ‘� bnmrsqtãàn� cd� hshmdqÍqhnr�
chcÍshbnr� ‘� cdrdmunkudq� odkn� drstc‘msd+� rdmcn,kgd� enqmdbhcn� ahakhnfq‘‘� d�
cdl‘hr� qdbtqrnr� cd� ‘oqdmchy‘fdl+� adl� bnln� nqf‘mhy‘c‘r� d� cdmhc‘r� ‘r�
‘shuhc‘cdr�cdkhlhs‘c‘r�mn�sdlon-�M‘�qd‘khc‘cd+�‘�nqf‘mhy‘ãàn�cds‘kg‘c‘�c‘�TB�
sq‘mronrs‘�mn�cnbtldmsn�Bnmsq‘sn�cd�@oqdmchy‘fdl�o‘q‘�btqrnr�cd�1ª�bhbkn�c‘�
T@a�odqlhsd�‘n�drstc‘msd�ok‘mhb‘q�‘�rt‘�‘oqdmchy‘fdl+�c‘cn�ptd�mn�ldrln�
drsàn�nr�qdrodshunr9�h(�naidshunr+�hh(�bnlodsémbh‘r�‘�‘cpthqhq+�hhh(�cdrbqhãàn�cnr�
qdrodshunr�bnmsdõcnr+�hu(�bqnmnknfh‘�c‘r�‘shuhc‘cdr+ u(�qdbtqrnr�cd�‘oqdmchy‘fdl�
d+�uh(�shonknfh‘�c‘�‘u‘kh‘ãàn-�

@�TB�Bqhsçqhnr�cd�Drbnkg‘�@khldms‘q�drsÍ�nqf‘mhy‘c‘�onq�sñohbnr+�rdmcn�ptd+�
dl�fdq‘k+�b‘c‘�tl�cnr�sñohbnr�sdl�‘�ctq‘ãàn�cd�ct‘r�rdl‘m‘r�d�‘�b‘c‘�sñohbn�
drsÍ�‘rrnbh‘cn�tl‘�‘shuhc‘cd-�Ràn�‘oqdrdms‘cnr�nhsn�sñohbnr-�N�oqhldhqn�sñohbn�
ç�cd�rnbh‘ahkhy‘ãàn�’‘oqdrdms‘ãàn�cnr�chedqdmsdr�dkdldmsnr�c‘�TB(�d�cd�‘mÍkhrd�
cn�cnbtldmsn�Bnmsq‘sn�cd�@oqdmchy‘fdl+�g‘udmcn�‘hmc‘�tl�sñohbn�ptd�màn�
drsÍ� rtidhsn� ‘� ‘u‘kh‘ãàn-� Cnr� rdhr� sñohbnr� qdl‘mdrbdmsdr+� cnhr� chydl� qdrodhsn�
‘� ‘shuhc‘cdr� cd� fqton+� d� sqér� ‘� ct‘r� ‘shuhc‘cdr� hmchuhct‘hr+� bnqqdronmcdmcn�
‘� 5/#� c‘� ‘u‘kh‘ãàn-� N� sq‘a‘kgn�m‘k� hmchuhct‘k� ’oqdrdmsd� mn� nhs‘un� sñohbn(�
bnqqdronmcd�‘�3/#�c‘�‘u‘kh‘ãàn�c‘�TB-

Onq�ntsqn�k‘cn+�n�cdrdmgn�c‘r�‘shuhc‘cdr�c‘�TB�Bqhsçqhnr�cd�Drbnkg‘�@khldms‘q�
ç�cd�b‘qhy�oq‘flÍshbn+�bnln�oqns‘fnmhy‘cn�onq�G‘mrdm�’1//7(+�oqnlnudmcn�
rd�‘�qd‘khy‘ãàn�cd�sq‘a‘kgnr�d�chrbtrrôdr�sdlÍshb‘r�dl�eñqtl�cd�chrbtrràn+�bnl�
a‘rd� dl� drstcnr� cd� b‘rn+� mnsèbh‘r� cd� inqm‘hr+� onrhãôdr� snl‘c‘r� onq� ftq‘r�
oõakhb‘r+� dwonmcn� n� drstc‘msd� ä� qd‘khc‘cd� cn� ‘fqn‘khldms‘q� d� oqnlnudmcn,
rd�‘rrhl�tl‘�uhràn�bqèshb‘�rnaqd�‘�ldrl‘+�‘oqnetmc‘mcn�‘r�bnlodsémbh‘r�cd�
dwoknq‘ãàn�d�hmsdqoqds‘ãàn�c‘r�sdlÍshb‘r�dl�drstcn+�onsdmbh‘cnq‘�c‘�u‘knqhy‘ãàn�
rnbhnoqnrrhnm‘k�cd�b‘c‘�drstc‘msd�’Lntq‘�ds�‘k-+�1/0/(-

Onq�dwdlokn+�mn�oqhldhqn�sñohbn�cdrs‘�TB�cdmnlhm‘cn�'‘shstcdr�cn�bnmrtlhcnq�
e‘bd�ä�‘khldms‘ãàn•+�mn�pt‘k�ràn�‘sdmchcnr�nr�sdl‘r9�‘khldms‘ãàn�r‘tcÍudk�cn�
onmsn� cd� uhrs‘� cnr� bnmrtlhcnqdr� d� cnr� drodbh‘khrs‘r+� d� oqhmbho‘hr� a‘qqdhq‘r� d�
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u‘ms‘fdmr�ä�oqÍshb‘�cd�tl‘�‘khldms‘ãàn�r‘tcÍudk+ ‘�‘shuhc‘cd�oqnonrs‘�bnmrhrsd�
m‘�‘u‘kh‘ãàn�cd�tl‘�mnsèbh‘�’oqdrr�qdkd‘rd(� k‘mã‘c‘�odk‘�Rnbhdc‘cd�Onqstftdr‘�
cd� B‘qchnknfh‘� ’ROB(+� dl� l‘qãn� cd� 1//5+� m‘� pt‘k� dq‘� edhs‘� ‘� qdedqémbh‘� cd�
ptd�‘r�cndmã‘r�b‘qchnu‘rbtk‘qdr� ràn�‘�oqhmbho‘k�b‘tr‘�cd�lnqsd�dl�Onqstf‘k+�
hmchb‘mcn,rd�ptd9�'Tl‘�dl�b‘c‘�sqér�odrrn‘r�lnqqd�onq�cndmã‘�b‘qchnu‘rbtk‘q•�
’ROB+�1//5(-�@oqdrdms‘,rd�cd�rdfthc‘�tl�dwbdqsn�c‘�qdedqhc‘�‘shuhc‘cd9

'Màn�nars‘msd�n�bnmbdhsn�cd�'‘khldms‘ãàn�r‘tcÚudk•�rdq�adl�odqbdbhnm‘cn�
odkn� bnmrtlhcnq+� màn� rd� chedqdmbh‘mcn� c‘� cdmhãàn� cd� ‘khldms‘ãàn�
r‘tcÚudk� ‘sqhatêc‘� odknr� drodbh‘khrs‘r+� onqptd� q‘yàn� ç� ptd� ‘r� cndmã‘r�
b‘qchnu‘rbtk‘qdr� ’cndmã‘r� ptd� ‘eds‘l� n� ‘o‘qdkgn� b‘qchnu‘rbtk‘q�
cdrhfm‘c‘ldmsd�n�bnq‘ãàn�d�nr�u‘rnr�r‘mftêmdnr(�qdoqdrdms‘l�‘�oqhmbho‘k�
b‘tr‘�cd�lnqsd�cn�mnrrn�o‘êr+�bnmrhcdq‘mcn�ptd�mnr�oqhmbho‘hr�e‘snqdr�cd�
qhrbn�cd�tl‘�odrrn‘�uhq�‘�cdrdmunkudq�cndmã‘r�cn�‘o‘qdkgn�b‘qchnu‘rbtk‘q�
drsÚ�khf‘cn�‘n�drshkn�d�‘n�lncn�cd�uhc‘�‘st‘k+�mnld‘c‘ldmsd�‘nr�l‘tr�
gÚahsnr�‘khldms‘qdr=•

Mdrsd�bnmsdwsn+�‘sdmsd,rd�‘hmc‘�‘�tl�onrs�qddwhun�k‘mã‘cn�onq�tl‘�drstc‘msd+�
hcdmshb‘mcn,rd� bnln� 'onqstftdr‘•� ’qdenqã‘cn� ‘sq‘uçr� cn� trn� cd� oqnmnldr�
hmbktrhunr� bnln9� mñr+� mnrrnr(+� d� duhcdmbh‘mcn� n� gh‘sn� dmsqd� ‘� odqbdãàn.
bnmgdbhldmsn� rnaqd� ‘khldms‘ãàn� r‘tcÍudk� d� n� ‘r� oqÍshb‘r� ‘khldms‘qdr� cnr�
onqstftdrdr9

'Bnldãn� bnl� tl� qdvhmc9� bqhsçqhn� !r‘õcd!-� Ptàn� bqhsdqhnrnr� ràn� nr�
bnmrtlhcnqdr� onqstftdrdr� bnl� ‘� rt‘� r‘õcd=� RdqÚ� ‘� r‘õcd� o‘q‘� lthsnr�
cd�mír�tl�bqhsçqhn�d�‘�e‘ks‘�cd�r‘õcd+�chf‘lnr+�‘�drbnkg‘�cd�tl‘�uhc‘�
ldmnr�r‘tcÚudk+�tl�b‘oqhbgn=�Mn�cdbnqqdq�cn�sq‘a‘kgn�rnaqd�‘r�cndmã‘r�
b‘qchnu‘rbtk‘qdr.b‘lo‘mg‘�cd�rdmrhahkhy‘ãàn.bqhsçqhnr�cd�drbnkg‘+�!odqch,
ld!�dl�kdhstq‘r�rnaqd�‘�!r‘õcd!+�!adl,drs‘q!+�!drshkn�cd�uhc‘!�d�snqmdh,ld+�
b‘c‘�udy�l‘hr+�‘sdms‘�‘nr�drshknr.knrn‘r�cd�uhc‘-�Edkhyldmsd+�n�mõldqn�
cd�odrrn‘r�ptd� e‘y� dwdqbêbhn� eêrhbn� dl�Onqstf‘k� sdl�uhmcn�‘�‘tldms‘q+�
l‘r+�‘hmc‘�ç�mnql‘k�d�l‘hnqhsÚqh‘+�‘�‘shstcd�cd�màn�e‘ydq�dwdqbêbhn�eêrhbn-�
E‘bsn�btqhnrn9�tl‘�odrrn‘�‘bshu‘�cÚ�dmsqd�64//�‘�014//�o‘rrnr�onq�ch‘-�
Drsd� mõldqn+� sq‘y,unr� ‘kftl‘� itrshã‘=� Nt� e‘ydlnr� o‘qsd� c‘r� l‘rr‘r� d�
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‘bg‘lnr�ptd�ç�bg‘sn�e‘ydq�dwdqbêbhn�d�ptd�hrrn�ç�o‘q‘�nr�!fnqcnr!=�Bk‘qn�
ptd+�bnlo‘q‘cnr�bnl�tl�f‘sn�dmqnrb‘cn�‘n�rnk+�rnlnr�cn�l‘hr�‘shun�ptd�
gÚ-�9(�L‘r�bgdf‘=�À�rtbhdmsd�o‘q‘�bnla‘sdq�cndmã‘r�rhkdmbhnr‘r�bnln�‘�
nrsdnonqnrd=�Nr�mnrrnr�‘klnãnr�cd�l,cd,rdl‘m‘�ràn�‘bnlo‘mg‘cnr�cd�
tl‘�b‘lhmg‘c‘�cd�34lm=�Pt‘msn�btrs‘�n�mnrrn�!drshkn�cd�uhc‘!=�Ptd�
odrn�sdl�n�mnrrn�drshkn�cd�uhc‘=�@�r‘õcd�ç�tl�chqdhsn+�tl�cdudq+�tl�cdrdin+�
nt�tl‘�bnhr‘�hmudms‘c‘�o‘q‘�c‘q�sq‘a‘kgn�‘nr�lçchbnr=•�’O1(

Onq�ntsqn�k‘cn+�‘�chm‘lhy‘ãàn�c‘r�‘tk‘r�uhqst‘hr�ç�tl�dkdldmsn�cdsdqlhm‘msd�d�
drsqtstq‘msd�cn�oqnbdrrn�cd�‘oqdmchy‘fdl�n�knmfn�cdrs‘�TB+�oqhuhkdfh‘mcn,rd�
bnln�enql‘�cd�hmsdq‘ãàn�‘rrèmbqnm‘�dmsqd�nr�o‘qshbho‘msdr�c‘�oqdrdmsd�TB+ ‘r�
hmsdq‘ãôdr�nbnqqhc‘r�mnr�eñqtmr�cd�chrbtrràn-�Mdrs‘�TB+�tshkhy‘q‘l,rd�cnhr�shonr�
cd�eñqtmr9�

Eñqtl� cd� chrbtrràn� ‘k‘qf‘cn� ä� stql‘+� õshk o‘q‘� sqnb‘� cd� nohmhôdr� d� onmsnr�
cd� uhrs‘� dmsqd� cnbdmsd,drstc‘msd� d� dmsqd� drstc‘msd,drstc‘msd-� Drsdr� eñqtmr�
enq‘l� tr‘cnr� mdrs‘� TB� rdloqd� ptd� gntud� mdbdrrhc‘cd� cd� drs‘adkdbdq� tl‘�
bnltmhb‘ãàn�‘k‘qf‘c‘�ä�stql‘+�onq�dwdlokn+�‘pt‘mcn�c‘�dwok‘m‘ãàn�cd�tl‘�
mnu‘�‘shuhc‘cd+�eddca‘bjr�‘nr�drstc‘msdr�d�bnltmhb‘ãàn�dmsqd�drstc‘msdr-

h-� Eñqtl�cd�chrbtrràn�‘k‘qf‘cn�ä�stql‘+�õshk�o‘q‘�sqnb‘�cd�nohmhôdr�
d� onmsnr� cd� uhrs‘� dmsqd� cnbdmsd,drstc‘msd� d� dmsqd� drstc‘msd,
drstc‘msd-�Drsdr�eñqtmr�enq‘l�tr‘cnr�mdrs‘�TB�rdloqd�ptd�gntud�
mdbdrrhc‘cd�cd�drs‘adkdbdq�tl‘�bnltmhb‘ãàn�‘k‘qf‘c‘�ä�stql‘+�
onq� dwdlokn+� ‘pt‘mcn� c‘� dwok‘m‘ãàn� cd� tl‘� mnu‘� ‘shuhc‘cd+�
eddca‘bjr�‘nr�drstc‘msdr�d�bnltmhb‘ãàn�dmsqd�drstc‘msdr-

@sdmsd,rd�‘n�b‘rn�cn�onrs�k‘mã‘cn�odk‘�cnbdmsd�‘pt‘mcn�cn�hmèbhn�cn�sñohbn9�

''B‘qêrrhlnr+
Hmhbh‘,rd�‘�‘shuhc‘cd�4�qdk‘bhnm‘c‘�bnl�n�bqhsçqhn�r‘õcd-
Sq‘s‘,rd�cd�tl�bqhsçqhn�ptd�sdl�f‘mgn�b‘c‘�udy�l‘hr�odrn�m‘r�drbnkg‘r�
‘khldms‘qdr� onq� o‘qsd� cnr� bnmrtlhcnqdr� ’udq� EBP(-� Bnmstcn+� mdl�
rdloqd�ç�adl�dmsdmchcn�odkn� bnmrtlhcnq9�onq�tl�k‘cn+� dwhrsd�n� btksn.
oqdnbto‘ãàn�odkn�bnqon+�onq�ntsqn�k‘cn+�nr�bnmrtlhcnqdr+�dl�o‘qshbtk‘q�
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nr�bnmrtlhcnqdr�onqstftdrdr�r‘adl�c‘�hlonqsámbh‘�cd�oq‘shb‘qdl�tl‘�
‘khldms‘ãàn�r‘tcÚudk�’udq�‘shuhc‘cd�1(+�mn�dms‘msn+�sél�chbtkc‘cd�dl
‘achb‘q�cnr�rdtr�‘khldmsnr�e‘unqhsnr.r‘anqnrnr�’udq�‘shuhc‘cd�1�d�3(-�
@rrhl+� hqdlnr� bnmrhcdq‘q+� dl� fqton+� ct‘r� b‘sdfnqh‘r� cd� oqnctsnr�
‘khldms‘qdr� odqbdbhnm‘cnr� bnln� ‘lhfnr� c‘� mnrr‘� r‘õcd9� nr� ‘khldmsnr.
oqnctsnr� etmbhnm‘hr�’OE(�d�nr�oqnctsnr�nqhtmcnr�cn�lncn�cd�oqnctãàn�
ahnkífhbn� ’LOA(-� O‘q‘� n� dedhsn+� ‘oqdrdms‘l,rd� tl� bnmitmsn� ‘k‘qf‘cn�
cd�ahakhnfq‘‘�cdudq‘r�odqshmdmsdr�’bk‘qn�drsÚ (�mn�rdmshcn�cd�ldkgnq�rd�
nqhdms‘qdl�m‘�‘oqnoqh‘ãàn�c‘�sdlÚshb‘-
Unsnr�cd�tl�Anl�sq‘a‘kgn •

Mdrsd�bnmsdwsn+ cdrs‘b‘,rd+�onq�tl�k‘cn+�‘�mdbdrrhc‘cd�c‘�cnbdmsd�bnltmhb‘q�cd�
tl‘�enql‘�bk‘q‘�d�oqdbhr‘�rnaqd�‘�cdmhãàn�c‘�‘shuhc‘cd+�d+ onq�ntsqn+�dmbnq‘i‘q�
nr�drstc‘msdr�o‘q‘�‘�ldkgnq�bnmbqdshy‘ãàn�c‘�‘shuhc‘cd+�bnl�‘� hmchb‘ãàn�cd9�
'Unsnr�cd�tl�Anl�sq‘a‘kgn •-

hh-� Eñqtl� cd� fqton+� õshk� o‘q‘� ‘� chrbtrràn� dmsqd� nr� dkdldmsnr� cn�
fqton+� rdmcn� ptd� mdrs‘� TB� rd� nosnt� odkn� enql‘sn� 'fqtonr�
rdo‘q‘cnr•+�mn�pt‘k�nr�drstc‘msdr�cn�ldrln�fqton�hmsdq‘fdl�
dmsqd�rh+�dlanq‘�màn�bnl�nr�bnkdf‘r�cd�ntsqnr�fqtonr-�@�rdbãàn�
rdfthmsd�bdmsq‘q�rd,Í�m‘r�chmálhb‘r�cd�bnltmhb‘ãàn�d�hmsdq‘ãàn�
dl�eñqtl�cd�fqton-

� ChmálhbVr�cd�bnltmhbVãàn�d�hmsdqVãàn�dl�eíqtl�cd�fqton�nmkhmd

O‘q‘�hktrsq‘q�‘�hmsdq‘ãàn�mnr�eñqtmr�cd�fqton+�cÍ,rd�bnmshmthc‘cd�ä�qdk‘ãàn�dmsqd�
‘� ‘khldms‘ãàn� d� ‘� r‘õcd+� bnmrhcdq‘mcn,rd� n� sñohbn� 'r‘õcd.adl� drs‘q•-� Mdrsd�
sñohbn+� n� adl� drs‘q� eèrhbn+� ldms‘k� d� dlnbhnm‘k+� enh� ‘m‘khr‘cn� bnln� tl� cnr�
onrrèudhr� bqhsçqhnr� ‘pt‘mcn� c‘r� bnloq‘r� cd� admr� ‘khldms‘qdr+� oqnbtq‘mcn,rd�
‘u‘kh‘q� cd� ptd� lncn� n� bnmrtlhcnq� bnmrhcdq‘� ptd� n� bnmrtln� cd� ‘khldmsnr�
hmtdmbh‘�n�rdt�adl�drs‘q�’@qdr�ds�‘k-+�1/05(-

M‘� ‘anqc‘fdl sdlÍshb‘� cdrsd� sñohbn+� bnmrhcdq‘q‘l,rd� o‘qshbtk‘qldmsd� nr�
oqhmbho‘hr� cdsdqlhm‘msdr� m‘� bnloq‘� cd� oqnctsnr� nqhtmcnr� cn� lncn� cd�
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oqnctãàn� ahnkñfhbn� ’Btmg‘� %� Lntq‘+� 1//3(� d� cnr� oqnctsnr� etmbhnm‘hr+�
dmpt‘msn� ‘khldmsnr� odqbdahcnr� odknr� bnmrtlhcnqdr� bnln� r‘tcÍudhr-� Mdrsd�
bnmsdwsn+�nr�drstc‘msdr�enq‘l�bnmuhc‘cnr�‘ sq‘a‘kg‘q�dl�eñqtl�cd�fqton�d�‘�
bnmrhcdq‘q�tl�dwdlokn�qd‘k+�‘m‘khr‘mcn�n�hlo‘bsd�cn�bqhsçqhn�r‘õcd.adl�drs‘q�
m‘�drbnkg‘�cdrs‘�rnktãàn�‘khldms‘q+�rdmcn�ptd�kgd�drs‘u‘�‘�b‘qfn�nq‘�‘�‘mÍkhrd�
cd�tl�oqnctsn�nqhtmcn�cn�lncn�cd oqnctãàn�ahnkñfhbn�nq‘�cd�tl�oqnctsn�
etmbhnm‘k-�

� � Dohríchnr�cd�hmsdqVãàn

O‘q‘�e‘bhkhs‘q�‘�cdrbqhãàn�c‘�enql‘�bnln�rd�nqf‘mhynt�‘�‘shuhc‘cd�bnmitms‘�mn�
fqton�nmkhmd+�bnmrhcdq‘,rd+�‘�sèstkn�cd�dwdlokn+�‘�hmsdq‘ãàn�chrbtqrhu‘�cn�fqton�
3+�n�pt‘k�shmg‘�‘�rdt�b‘qfn�‘�‘mÍkhrd�cnr�oqnctsnr�etmbhnm‘hr-

@�qdcd�cd�hmsdq‘ãôdr�mn�eñqtl�cd�fqton�bdmsqnt,rd�mnr�rdtr�oqns‘fnmhrs‘r+�nr�
sqér�drstc‘msdr+�bnl�uhmsd�dmsq‘c‘r�mn�sns‘k-�@�mtudl�cd�o‘k‘uq‘r�‘bdmst‘�nr�
sdl‘r�cnlhm‘msdr�c‘�chrbtrràn9�sq‘a‘kgn+�@E&r�’‘khldmsnr�etmbhnm‘hr(+�r‘õcd+�
‘khldmsn+�bnmrtlhcnqdr�’udq�ftq‘�0(-

@� ‘mÍkhrd� c‘� dunktãàn� c‘� ‘ãàn� chrbtqrhu‘� cdrdmunkuhc‘� odknr� chedqdmsdr�
o‘qshbho‘msdr� m‘� chrbtrràn� rdftd� ‘� oqnonrs‘� cdrdmunkuhc‘� onq� @hqdr� ’1/01(+�
qdbnqqdmcn� ‘n� bnmbdhsn� cd� 'rdfldmsnr� cd� hmsdq‘shuhc‘cd•+� ptdq� chydq+� ‘n�
bnmitmsn�cd�‘st‘ãôdr�drodq‘c‘r�nt�dwodbsÍudhr�d+�onqs‘msn+�‘bdhsdr�nt�‘bdhsÍudhr�
cnr�o‘qshbho‘msdr-�Nr�khlhsdr�dmsqd�rdfldmsnr�ràn�l‘qb‘cnr�onq�tl‘�ltc‘mã‘�
m‘�enql‘�bnln�rd�nqf‘mhy‘�‘�‘shuhc‘cd�bnmitms‘�cnr�hmchuèctnr-�@�‘mÍkhrd�c‘r�
hmsdq‘ãôdr� mn� eñqtl� cd� chrbtrràn� odqlhsht� ‘� hcdmshb‘ãàn� cd� sqér� dohrñchnr9�

Ehftq‘�0-�@r�bhmptdms‘�o‘k‘uq‘r�l‘hr�eqdptdmsdr+�dl�snqmn�cn�eñqtl�cd�fqton�nmkhmd+�qdshq‘mcn,
rd�nr�sdqlnr�bnltmr-�Enmsd9�Vnqckd+�vvv-vnqckd-mds
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chkdl‘+�bnmhsn�d�edbgn-

� � � Dohríchn�09�chkdlV

N�naidshun�cdrsd�dohrñchn�bnmrhrsht�m‘�mdfnbh‘ãàn�cd�drsq‘sçfh‘r�o‘q‘�qdrnkudq�n�
chkdl‘�‘rrnbh‘cn�‘n�lncn�bnln�drsqtstq‘q�n�sq‘a‘kgn�d�ä�qdo‘qshãàn�cd�s‘qde‘r�
dmsqd�nr�sqér�o‘qshbho‘msdr+�bnln�ç�duhcdmbh‘cn�mn�onrs�k‘mã‘cn�odkn�drstc‘msd�
ptd�‘aqht�‘�chrbtrràn9

An‘�s‘qcd�Bnkdf‘r+
Udmgn�c‘q�n�onms‘oç�cd�r‘êc‘�o‘q‘�drsd�sq‘a‘kgn-
Ptd�‘bg‘l�ptd�rdi‘�mdbdrrÚqhn�e‘ydq==
Bnln�chuhchq�n�sq‘a‘kgn�odknr�uÚqhnr�dkdldmsnr=
@sç�iÚ+
O0

Tl� rdftmcn� dkdldmsn� qdronmcdt� ‘n� oqhldhqn� onrs+� ‘u‘mã‘mcn� bnl� tl�
odmr‘ldmsn�drodbh‘khy‘cn�d�‘oqdrdms‘mcn�oqnonrs‘�o‘q‘�drsqtstq‘�cn�sq‘a‘kgn9

'Anl�ch‘+
Adl+�onmsnr�ptd�e‘qàn+�onq�bdqsn+�o‘qsd�cn�sq‘a‘kgn9�cdmhãàn�‘khldmsn�
etmbhnm‘k� ’b‘q‘bsdqhy‘ãàn+� u‘ms‘fdmr+� cdru‘ms‘fdmr+� drs‘sêrshb‘r� rnaqd� n�
rdt� bnmrtln.udmc‘r+� hlokhb‘ãôdr� m‘� r‘õcd� d� adl,drs‘q� bnmrtlhcnqdr(+�
bnlonqs‘ldmsn� cn� bnmrtlhcnq� qdk‘shu‘ldmsd� ‘nr� @E� ’m‘bhnm‘k� d�
hmsdqm‘bhnm‘k(+�rdftq‘mã‘�‘khldms‘q�d�@E+�dwdlokn�cd�tl�fqton�cd�@Ezr�
nt�cd�tl�@E---‘mc�rn�nm-
Sdlnr�rtfdrsôdr�o‘q‘�n�@E�nt�fqton�cd�@Ezr=�Cdmsqn�c‘r�cdmhãôdr�sdlnr�
bnln�sq‘ãnr�cd�b‘c‘�rtafqton�cd�@Ezr+�n�rdfthmsd9
,�bnl�rtarsámbh‘r�m‘stq‘hr�oqnlnsnq‘r�c‘�r‘õcd�,�b‘rn�cn�‘ydhsd�,nt�rdi‘+�
rdl�‘chãàn�‘qshbh‘k
, ‘chbhnm‘cn ‘qshbh‘kldmsd oqnlnudmcn.qdenqã‘mcn.bnlokdldms‘mcn
‘ãàn�rhnkífhb‘�cn�‘khldmsn�’oqnahíshbn�,�‘ãàn�mn�hmsdrshmn(
’»(
@oqnudhsdh�d�cdh�tl‘�kdhstq‘�‘�tl�cnr�sdwsnr�c‘�Oqnedrrnq‘�’onq�hrrn�drsd�
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dmpt‘cq‘ldmsn(-
D�rdmcn�n�lnsd�oqhmbho‘k+�‘khldms‘ãàn�r‘tcÚudk.r‘õcd.adl,drs‘q+�‘kftqdr+�
sdqdlnr�tl‘�kdud�d�bnmbhr‘�‘anqc‘fdl�rnaqd�‘�cdmhãàn�cd�r‘õcd-
Adl+�unt,ld �@bgn�ptd�sdlnr�tl�sdl‘�lthsn�hmsdqdrr‘msd-�Màn�cnlhmn�
drsd�sdl‘�d�rdloqd�ld�rtrbhsnt�btqhnrhc‘cd�d�!cõuhc‘r!---�@�udq�u‘lnr 
@sç�l‘hr�knfn•
O1

Drs‘� hmsdqudmãàn� ç� rdbtmc‘qhy‘c‘� odknr� cdl‘hr� cnhr� dkdldmsnr+� pt‘msn� ä�
‘oqnu‘ãàn�c‘�drsqtstq‘�cdkhmd‘c‘+�adl�bnln�pt‘msn�ä�cdmhãàn�c‘�qdo‘qshãàn�
cd�s‘qde‘r9�

'An‘�mnhsd�O1+
Cdrbtko‘�l‘r�drsd�l,cd,rdl‘m‘�màn�bnmrdfth�‘pth uhq�bnl�‘�qdftk‘qhc‘cd�
ptd�dq‘�mdbdrrÚqh‘+�‘khÚr�drsd�rdldrsqd�drsÚ�‘�rdq�lthsn�bnlokhb‘cn-
L‘r�dml---
Nkg‘�uh�‘�chuhràn�cd�sdl‘r�ptd�bnknb‘rsd�d�‘bgn,‘�lthsn�bnqqds‘-
@fnq‘�chy,ld�ptd�ptdqdr�drodbhb‘ldmsd�ptd�e‘ã‘==
Ptdqdr�ptd�e‘kd�cn�pté=
Onrrn� e‘k‘q� cn� ‘khldmsn� etmbhnm‘k� drbnkghcn- Drbnkgê‘lnr� n� odhwd� d� ‘r�
u‘ms‘fdmr�cn�íldf‘�2-
Unt�e‘ydq�tl�sdwsn�rnaqd�drsd�‘rrtmsn�d�bnknbn,n�‘pth�‘sç�n�l‘hr�s‘qc‘q�ch‘�
06�cd�‘aqhk+�o‘q‘�cdonhr�rd�itms‘q�stcn�d�dmuh‘q�â�oqnedrrnq‘-
Ptd�‘bg‘r=
Oncd�rdq==
@sç�‘l‘mgà•
O0

'An‘�mnhsd�O1�d�O0+
Bnmbnqcn� okdm‘ldmsd� bnl� nr� onmsnr� qdedqhcnr� odk‘� O1-� O‘qdbd,ld� ptd�
bnaqdl�fq‘mcd�o‘qsd�cn�sq‘a‘kgn-�Bnmedrrn�ptd�màn�odqbdah�rd�sdqê‘lnr�cd�
drbnkgdq�tl�oqnctsn�drodbêbn�nt�‘anqc‘q�nr�@E�cd�tl�lncn�fdq‘k+�mn�
dms‘msn�‘bgn�ptd�oncdqdlnr�e‘ydq�‘la‘r�‘r�bnhr‘r-
N�O0�oqnoór�e‘k‘q�l‘hr�drodbhb‘ldmsd�rnaqd�n�odhwd�’íldf‘�2(+�onq�lhl�
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màn�sdmgn�naidãôdr-�Oncdqdh�e‘k‘q�rnaqd�nr�qdrs‘msdr�@Ezr�cd�enql‘�fdq‘k�
d�‘anqc‘q�nr�onmsnr�iÚ�qdedqhcnr�odk‘�Mhm‘9�cdmhãàn�‘khldmsn�etmbhnm‘k�
’b‘q‘bsdqhy‘ãàn+�u‘ms‘fdmr+�cdru‘ms‘fdmr+�drs‘sêrshb‘r�rnaqd�n�rdt�bnmrtln.
udmc‘r+�hlokhb‘ãôdr�m‘�r‘õcd�d�adl,drs‘q�bnmrtlhcnqdr(-
O1+�b‘rn�oqdq‘r�oncdr�b‘q�st�bnl�drr‘�o‘qsd�d�dt�e‘kn�cn�bnlonqs‘ldmsn�
cn�bnmrtlhcnq�qdk‘shu‘ldmsd�‘nr�@E�’m‘bhnm‘k�d�hmsdqm‘bhnm‘k(�d�cn�odrn�
ptd�n�bqhsçqhn�!r‘õcd�d�adl�drs‘q!�qdoqdrdms‘�m‘�drbnkg‘�cnr�bnmrtlhcnqdr-
N�ptd�oqdedqdr=
’»(•

'Ldtr�b‘qnr+
Chuhràn�nj �Rhl�O0+�n�odhwd�ç�tl‘�dwbdkdmsd�drbnkg‘-�Rhl�O2+�e‘k‘q�cnr�@Er�
mn�fdq‘k-�Rhl+�O1+�bqhsçqhnr�cd�drbnkg‘+�r‘õcd�d�adl,drs‘q+�bnlonqs‘ldmsn�
bnmrtlhcnq�m‘bhnm‘k�d�nudqrd‘r-
Cdonhr�udlnr�n�qdrsn-�Ch‘�06�â�mnhsd+�‘�udq�rd�bnknb‘lnr�bÚ�tl�dranãn-
@sç�aqdud
O09�enqã‘ •�

� � � Dohríchn�19�bnmhsn

Mn�dohrñchn�1+�uhudmbhnt,rd�tl‘�rhst‘ãàn�cd�bnmhsn+�c‘cn�‘�hmchronmhahkhc‘cd�
cd� tl� cnr� dkdldmsnr� dl� ‘bnlo‘mg‘q� ‘� bnmrsqtãàn� cn� sq‘a‘kgn� cd� fqton+�
fdq‘mcn�tl‘�qd‘ãàn�oqduhrèudk�cd�cdr‘fq‘cn�d�‘oqddmràn�onq�o‘qsd�cnr�ntsqnr�
cnhr�dkdldmsnr�cn�fqton-

'An‘�mnhsd�Bnkdf‘r+
@pth�cdhwn�‘�lhmg‘�o‘qsd�cn�sq‘a‘kgn-
DrsÚ�tl�ontbn�fq‘mcd-
Rd�pthrdqdl�bnqsdl�n�ptd�‘bg‘qdl-
Rí�bnmrdfthqdh�uhq�‘pth�mn�RÚa‘cn�nt�mn�Cnlhmfn-
Onq�hrrn�bnmn�dl�uír�mn�qdrsn�cn�sq‘a‘kgn-
@sç�cdonhr-•
O0
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'O0+
@� st‘� oqdrdmã‘� ç� hlonqs‘msd-� @� oqdrdmã‘+� ‘hmc‘� ptd� ‘rrêmbqnm‘+� cnr�
ldlaqnr� cd� tl� fqton+� rdqÚ� rdloqd� tl‘� oqdrdmã‘-� D� ‘shu‘-� C‘ê� rdq�
dwhfhc‘�‘�chrbtrràn�dmsqd�nr�dkdldmsnr�cn�fqton-
E‘ydq� tl‘� o‘qsd� rdl+� onrsdqhnqldmsd+� udq� ‘r� ntsq‘r� o‘qsdr+� o‘q‘� e‘ydq�
‘itrsdr� d� f‘q‘mshq� ptd� ç� bndqdmsd� bnl� n� sq‘a‘kgn� m‘� rt‘� sns‘khc‘cd+� ç�
cdroqnuhcn� cd� ‘kftl� anl� rdmrn-� @kçl� cd� ptd+� onqldmnqdr� bnln�
hmsqnctãàn+�bnmbktràn+�enql‘s‘ãàn�d�ntsqnr+�ràn�hft‘kldmsd�hlonqs‘msdr�d�
cdmdl�n�rtbdrrn�cd�tl�sq‘a‘kgn-
Drs‘lnr� sncnr� mn� ldrln� a‘qbn� d� bnl� ‘r� ldrl‘r� uhc‘r9� nbto‘c‘r---�
Nauh‘ldmsd+� u‘lnr� bnmshmt‘q� n� sq‘a‘kgn+� e‘ydmcn� sncnr� nr� ‘itrsdr�
mdbdrrÚqhnr-�@�mnrr‘�mns‘�drsÚ�dl�infn+�màn�ç�udqc‘cd=•
O1

'NkÚ�O1+
Dmsqdh�‘pth�‘fnq‘�o‘q‘�rtfdqhq�dw‘s‘ldmsd�n�ldrln+�‘sç�onqptd�ptdh�
oqdnbto‘c‘�‘n�kdq�‘�ldmr‘fdl�cn�O0+�bnmedrrn---
IÚ�drsnt�‘�sdqlhm‘q�d�‘sç�‘n�l�cn�ch‘�bnknbn�‘pth�‘�lhmg‘�o‘qsd�d�sdmsn�
udq�‘�o‘qsd�cn�O0-�Cdonhr�‘bdqs‘lnr�n�qdrsn-�@bgn�ptd�drbqduh�a‘rs‘msd�d�
onq�hrrn�unt�sdms‘q�qdrtlhq�‘n�lÚwhln�d�cdhw‘q�‘odm‘r�n�l‘hr�hlonqs‘msd-
Adl+�‘sç�l‘hr�knfn �9(•
O2

� � � Dohríchn�29�edbgn

Odq‘msd� tl‘� rhst‘ãàn� cd� cdrdpthkèaqhn+� nr� o‘qshbho‘msdr� cn� fqton� nmkhmd�
drenqã‘l,rd�o‘q‘�ptd�n�dpthkèaqhn�rdi‘�qdrs‘tq‘cn�’Lnmsdhqn�ds�‘k-+�1/01(-

@rrhl+� mdrsd� dohrñchn� nr� cnhr� dkdldmsnr� cn� fqton� cdq‘l� bnmshmthc‘cd� ‘n�
sq‘a‘kgn�hmhbh‘cn+�dlanq‘�rdl�‘�hmsdqudmãàn�cn�dkdldmsn�O0-�Qd‘kã‘,rd�n�enqsd�
droèqhsn�cd�hmsdq‘itc‘+�o‘qshkg‘�d�cd�bnlokdldms‘qhc‘cd�dmsqd�nr�cnhr�ldlaqnr�
cd� fqton� ’O1� d� O2(� ptd� bnmbktèq‘l� n� sq‘a‘kgn-� Ehb‘� hft‘kldmsd� o‘sdmsd� n�
dmunkuhldmsn�d�n�bqdrbdmsd�hmsdqdrrd�cnr�o‘qshbho‘msdr�odkn�sdl‘�dl�‘oqdãn-
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''NkÚ�O1�’ntsq‘�udy(�
Adl+�iÚ�sdqlhmdh�n�sq‘a‘kgn-�Bnmedrrn�ptd�drsÚ�a‘rs‘msd�dwsdmrn+�d�ldrln�
‘rrhl�iÚ�ld�e‘qsdh�cd�bnqs‘q-�Rdh�ptd�‘hmc‘�ç�oqdbhrn�qdctyhq�l‘hr+�l‘r�
cdhwn�‘pth�‘rrhl�o‘q‘�oncdqdr�udq�n�ptd�‘bg‘r�ptd�cdud�b‘q-
@n�hmêbhn�‘bgdh�ptd�màn�g‘uh‘�lthsn�o‘q‘�chydq+�l‘r�â�ldchc‘�ptd�eth�
kdmcn�d�odrpthr‘mcn�odqbdah�ptd�drsd�sdl‘�ç�!tl�ltmcn!�d�sdl�lthsn�
o‘q‘�e‘k‘q-�N�khlhsd�cd�oÚfhm‘r�o‘qdbd,ld�a‘rs‘msd�‘odqs‘cn�d�bnqqd,rd�n�
qhrbn�cd�b‘q�lths‘�bnhr‘�onq�‘anqc‘q-
Snl‘h�‘�khadqc‘cd�cd�e‘ydq�iÚ�tl‘�b‘o‘+�o‘q‘�‘ch‘ms‘q�sq‘a‘kgn+�onhr�
o‘qdbd,ld�ptd�bÚlnr�‘r�ct‘r�‘�sdqlhm‘q�n�sq‘a‘kgn+�d�s‘laçl�iÚ�y�‘�
hmsqnctãàn-
Ehb‘�‘pth�drs‘�o‘qsd�d+�dmsqds‘msn+ unt�odf‘q�m‘ o‘qsd�cn�O0�d�dmb‘hwÚ,k‘�
m‘�lhmg‘-
Cdonhr�itms‘lnr�‘�st‘�o‘qsd�d+�unhkÚ ��9(
@sç�iÚ •
O2

'Ékshl‘� udqràn-� @hmc‘� bnl� oÚfhm‘r� ‘� l‘hr-� L‘r+� ldmnr-� Qdctyhmcn�
l‘hr�tl‘�nt�ldh‘�oÚfhm‘+�‘bgn�ptd�drsÚ�cdmsqn�cn�‘bdhsÚudk-�Oqdqn�rdq�
odm‘khy‘c‘�onq�sdq�l‘hr�oÚfhm‘r+�cn�ptd�tl�bnmsdõcn�ldmnq---
Ué+�O2-�Pthc�iõqhr•
O1

'Anl�ch‘�Bnkdf‘r
N sq‘a‘kgn�drsÚ�dmsqdftd �U‘lnr�‘n�oqíwhln-
O1+
O‘q‘�sh�ç�tl�‘sç�iÚ •
O2

� � OqdrdmãV�rnbhVk�mnr�eíqtmr9�VedshuhcVcd+�bndràn�d�hmsdqVãàn

O‘q‘�‘u‘kh‘q�‘�pt‘khc‘cd�c‘�hmsdq‘ãàn�d�‘�m‘stqdy‘�c‘�bnltmhb‘ãàn�‘n�mèudk�cnr�
dkdldmsnr�cd�oqdrdmã‘�rnbh‘k+�Qntqjd�ds�‘k-�’1//0(�oqnoôdl�tl�lncdkn+�mn�
pt‘k�rd�duhcdmbh‘�sqér�shonr�cd�dwoqdrrôdr�rnbh‘hr9�
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h-� @� ‘edshuhc‘cd� cn� eñqtl� qdk‘bhnm‘c‘� bnl� ‘� dwonrhãàn� odrrn‘k+�
‘� o‘qshkg‘� c‘r� dlnãôdr� d� ‘� cdlnmrsq‘ãàn� cn� qdrodhsn� ltstn-�
Bnmrhcdq‘l,rd� mdrs‘� b‘sdfnqh‘� dwoqdrrôdr� bnmudmbhnm‘hr� nt�
màn�bnmudmbhnm‘hr�cd�dlnãàn+�s‘k�bnln�‘r�dlnshbnmr+�n�trn�cd�
l‘hõrbtk‘r� o‘q‘� qd‘kã‘q� dlnãôdr+� ‘� onmst‘ãàn qdodshc‘� ’b‘rn�
c‘r�qdshbémbh‘r(+�n�qdbtqrn�‘n�gtlnq+�‘�dwonrhãàn�odrrn‘k+�bnl�
‘oqdrdms‘ãàn� cd� cds‘kgdr� c‘� uhc‘� enq‘� cn� btqrn+� dwoqdrràn� cd�
utkmdq‘ahkhc‘cd+�bnl�uhrs‘�‘�qdctyhq�n�rdmshldmsn�cd�hrnk‘ldmsn-

hh-� @� bndràn� cn� fqton+� duhcdmbh‘c‘� ‘sq‘uçr� c‘� hmsdfq‘ãàn� cnr�
dkdldmsnr� cn� fqton+� cn� chÍknfn� ‘adqsn� d� c‘� lhrstq‘� cd�
bnltmhb‘ãàn�odrrn‘k�bnl�n�btqrn-�

hhh-� @� hmsdq‘ãàn+� qdrtks‘msd� c‘� qdedqémbh‘� ‘� ldmr‘fdmr� d� hcdh‘r� cnr�
ntsqnr� dkdldmsnr+� c‘� dk‘anq‘ãàn� cd� rhfmhb‘cnr� bnltmr-� N�
qdenqãn�ç�drrdmbh‘k�o‘q‘�‘�l‘mtsdmãàn�c‘�bnltmhc‘cd�d�n�anl�
cdrdmqnk‘q�cn�oqnbdrrn�cd�‘oqdmchy‘fdl-

M‘�s‘adk‘�0+�dwdlokhb‘l,rd nr�oqhmbho‘hr� hmchb‘cnqdr�cd�oqdrdmã‘� rnbh‘k�cn�
eñqtl�dl�drstcn�“�eñqtl�cn�fqton�3�rnaqd�n�bqhsçqhn�r‘õcd+�sdmcn�onq�a‘rd�‘�
sq‘ctãàn�cd�Lnmsdhqn�ds�‘k-�’1/01(�cn�lncdkn�cd�Qntqjd�ds�‘k-�’1//0(-

Nq‘� drsdr� dkdldmsnr� cd� oqdrdmã‘� rnbh‘k� ‘itc‘l� ‘� rtodq‘q� rdmshldmsnr� cd�
eqtrsq‘ãàn� d� cd� hrnk‘ldmsn+� sdmcn� dl� bnms‘� ptd� n� drstc‘msd� m‘� lnc‘khc‘cd�
nmkhmd� dmbnmsq‘,rd�rhb‘ldmsd� chrs‘msdr� cnr� cdl‘hr� ldlaqnr� c‘� stql‘-� M‘�
qd‘khc‘cd+�bnmsq‘qh‘ldmsd�‘nr�lncdknr�sq‘chbhnm‘hr�cd�‘oqdmchy‘fdl�oqdrdmbh‘k+�
‘�bnltmhb‘ãàn�drs‘adkdbhc‘�m‘�lnc‘khc‘cd�nmkhmd�b‘qdbd�c‘�dronms‘mdhc‘cd�cnr�
fdrsnr�d�‘r�dwoqdrrôdr�e‘bh‘hr�dl�rhltksámdn�bnl�‘�dlnãàn�‘rrnbh‘c‘�‘n�snl�cd�
uny+�oncdmcn�drsdr�dkdldmsnr�bnltmhb‘bhnm‘hr�‘twhkh‘q�mn�drbk‘qdbhldmsn�d�m‘�
rtodq‘ãàn�cd�rhst‘ãôdr+�mnld‘c‘ldmsd�dl�rhst‘ãôdr�cd�bnmhsn�’Unmcdqvdkk+�
1//2(-�Nr�sq‘a‘kgnr�ptd�bnmrhcdq‘q‘l�‘r�dlnãôdr�uhudmbh‘c‘r�odknr�drstc‘msdr�
dl� qdfhld� nmkhmd� hcdmshb‘q‘l� ptdq� dlnãôdr� mdf‘shu‘r� ’q‘hu‘+� eqtrsq‘ãàn+�
bnmetràn+�‘anqqdbhldmsn+�hrnk‘ldmsn(�ptdq�dlnãôdr�onrhshu‘r�’dmunkuhldmsn+�
dwbhs‘ãàn(+� hmhahmcn� nt� qdenqã‘mcn� n� oqnbdrrn� cd� ‘oqdmchy‘fdl� ’N&Qdf‘m+�
1//2(+� rdmcn� ptd� ‘� qdftk‘ãàn� c‘r� dlnãôdr� onrhshu‘r� d� mdf‘shu‘r� qdrtks‘� c‘�
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BVsdfnqhV HmchbVcnqdr Cdmhãàn Dwdloknr�qdshqVcnr�cn�eíqtl�cd�fqton�
%hcdmshbVãàn�cn�oVqshbhoVmsd(

@edshuhcVcd Dwoqdrràn�cd�dlnãôdr Onmst‘ãàn�qdodshc‘+�trn�
cd�l‘hõrbtk‘r+�dlnshbnmr

,�'NkÍ�O1•.'Adl+�‘sç�l‘hr�knfn •�9(�:�
,�'NkÍ�O1�’ntsq‘�udy(•�’O2(

Rdmshcn�cd�gtlnq Hqnmh‘+�r‘qb‘rln+�
oqnunb‘ãàn+�dmsdmchldmsn

,�'Udmgn�c‘q�n�onms‘oç�cd�r‘èc‘�o‘q‘�drsd�
sq‘a‘kgn-•�’O0(

Dwonrhãàn�odrrn‘k @oqdrdms‘ãàn�cd�
cds‘kgdr�c‘�uhc‘�enq‘�
cn�btqrn+�dwoqdrràn�cd�
utkmdq‘ahkhc‘cd�

,�'Cdrbtko‘�l‘r�drsd�l�cd�rdl‘m‘�màn�
bnmrdfth�‘pth�uhq�bnl�‘�qdftk‘qhc‘cd�ptd�
dq‘�mdbdrrÍqh‘+�‘khÍr drsd�rdldrsqd�drsÍ�
‘�rdq�lthsn�bnlokhb‘cn-�L‘r�dml---�
'�’O0(

@onhn @onhn�d�dmbnq‘i‘ldmsn�
dmsqd�drstc‘msdr

,�'O09�enqã‘ •�’O1(

,�'Snl‘h�‘�khadqc‘cd�cd�e‘ydq�iÍ�tl‘�
b‘o‘+�o‘q‘�‘ch‘ms‘q�sq‘a‘kgn+�onhr�
o‘qdbd,ld�ptd�bÍlnr�‘r�ct‘r�‘�sdqlhm‘q�
n�sq‘a‘kgn+�d�s‘laçl�iÍ�y�‘�hmsqnctãàn-�
Ehb‘�‘pth�drs‘�o‘qsd�d�dmsqds‘msn�unt�
odf‘q�m‘�o‘qsd�cn�O0�d�dmb‘hwÍ,k‘�m‘�
lhmg‘-�Cdonhr�itms‘lnr�‘�st‘�o‘qsd�d+�
unhkÍ •�9(�’O2(

HmsdqVãàn Qdedqémbh‘�‘�ldmr‘fdmr�d�
hcdh‘r�cnr�ntsqnr

Qdedqémbh‘�chqds‘�‘n�
bnmsdõcn�c‘�ldmr‘fdl�
cd�ntsqnr�o‘qshbho‘msdr�
’btloqhldms‘mcn+�
ptdrshnm‘mcn+�
bnmbnqc‘mcn(

,�'Nkg‘�uh�‘�chuhràn�cd�sdl‘r�ptd�
bnknb‘rsd�d�‘bgn,‘�lthsn�bnqqds‘-�@fnq‘�
chy,ld�ptd�ptdqdr�drodbhb‘ldmsd�ptd�
e‘ã‘>>�Ptdqdr�ptd�e‘kd�cn�pté>• ’O0(�
,�'Bnmbnqcn�okdm‘ldmsd�bnl�nr�onmsnr�
qdedqhcnr�odk‘�O1-�O‘qdbd,ld�ptd�bnaqdl�
fq‘mcd�o‘qsd�cn�sq‘a‘kgn-�’”(�N�O0�
oqnoór�e‘k‘q�l‘hr�drodbhb‘ldmsd�rnaqd�
n�odhwd�’ñldf‘�2(+�onq�lhl�màn�sdmgn�
naidãôdr•-�’O2(

Bndràn ChÍknfn�‘adqsn Sq‘s‘q�nr�o‘qshbho‘msdr�
odkn�mnld

,�'An‘�mnhsd�O1�d�O0•�’O2(

,�'O0+�O‘q‘�sh�ç�tl�‘sç�iÍ •� 😉 ’O2(

Hmsdfq‘ãàn Trn�cd�oqnmnldr�
hmbktrhunr�’mñr+�mnrrnr(

,�'Ldtr�b‘qnr•�’O1(

,�'Drs‘lnr�sncnr�mn�ldrln�a‘qbn�
d�bnl�‘r�ldrl‘r�uhc‘r9�nbto‘c‘r---�
Nauh‘ldmsd+�u‘lnr�bnmshmt‘q�n�
sq‘a‘kgn+�e‘ydmcn�sncnr�nr�‘itrsdr�
mdbdrrÍqhnr-�@�mnrr‘�mns‘�drsÍ�dl�infn+�
màn�ç�udqc‘cd>•�’O1(�

R‘tc‘ãôdr Bnltmhb‘ãàn�ptd�hmhbh‘l�
d�edbg‘l�n�eñqtl

,�'An‘�s‘qcd�Bnkdf‘r•.,�'@sç�iÍ•�’O0(

Enmsd9�@c‘os‘cn�cd�Qntqjd�ds�‘k-�’1//0(-

S‘adk‘�0-�Dkdldmsnr�c‘�oqdrdmã‘�rnbh‘k�mtl�eíqtl�cd�fqton�����������������������������

bnk‘anq‘ãàn�d�c‘r�hmsdq‘ãôdr�cdrdmunkuhc‘r�odknr�chedqdmsdr�‘snqdr�c‘�qdcd�’@hqdr�
ds�‘k-+�1//5(-�

Nq‘+�cd�‘bnqcn�bnl�tl�drstcn�dwoknq‘sñqhn�cdrdmunkuhcn�onq�Lntq‘�%�@hqdr�
’1/01(�chqhfhcn�‘�drstc‘msdr�c‘�TB�Bqhsçqhnr�cd�Drbnkg‘�@khldms‘q+�‘�chldmràn�
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‘edshu‘� c‘� ‘oqdmchy‘fdl� nmkhmd� rtqfht� dronms‘md‘ldmsd� m‘r� qdronrs‘r� cnr�
drstc‘msdr+�rdmcn�ptd�n�bkhl‘�dlnbhnm‘k�d�n�rtonqsd�bnmshmt‘cn�c‘�cnbdmsd�
sdud�tl�hlo‘bsn�onrhshun�mnr�drenqãnr�cd�‘kftmr�‘ktmnr+�sdmcn�dl�bnms‘�ptd�nr�
‘itcnt�‘�rtodq‘q�rdmshldmsnr�cd�rsqdrr�d�cd�hmbdqsdy‘-

BnmrhcdqVãódr�mVhr

N� dKd‘qmhmf� oqnonqbhnm‘� chudqr‘r� nonqstmhc‘cdr� cd� hmsdq‘ãàn+� a‘rd‘c‘r� mn�
oqhl‘cn�c‘�dwhahkhc‘cd+�mn�eÍbhk�‘bdrrn�‘n�bnmgdbhldmsn�d�m‘�‘oqdmchy‘fdl�
bnln� tl� oqnbdrrn� rnbh‘k� d� bnk‘anq‘shun-� Hlonqs‘� ptd� ‘r� hmsdq‘ãôdr�
dloqddmchc‘r�cdbnqqdmsdr�c‘r�‘shuhc‘cdr�oqnonrs‘r�d�rtonqs‘c‘r�odk‘�oqdrdmã‘�
cn� cnbdmsd+� dmpt‘msn� hlotkrhnm‘cnq� cd� tl� ‘lahdmsd� rnbh‘k� e‘bhkhs‘cnq� cn�
odmr‘ldmsn�bqèshbn�d�nqhdms‘cnq�c‘�‘pthrhãàn�cd�hmenql‘ãàn�d�c‘�bnmrsqtãàn�
cn�bnmgdbhldmsn+�onrrhahkhsdl�tl‘�‘tsnqqddwàn�d�‘odk‘l�‘�tl‘�udqc‘cdhq‘�
‘oqdmchy‘fdl� dl� fqton+� ‘rrdmsd� m‘� bqh‘ãàn� cd� qdk‘ãôdr� ‘edshu‘r� dmsqd� nr�
o‘qshbho‘msdr-�Onq� rt‘�udy�‘�odqsdmã‘�‘� bnltmhc‘cdr�uhqst‘hr� etmbhnm‘�bnln�
oqdchsnq�c‘�r‘shre‘ãàn�cn�drstc‘msd�dl�qdk‘ãàn�‘n�btqrn.TB.sdlÍshb‘-

Nq‘+�drsd�lncdkn�cd�dmrhmn�‘oqdmchy‘fdl�dmpt‘cq‘,rd�adl�mnr�btqrnr�cd�1ª�
bhbkn�m‘�Íqd‘�c‘r�bhémbh‘r�cd�bnmrtln�‘khldms‘q+�c‘c‘�‘�bnlokdwhc‘cd�‘rrnbh‘c‘�
‘nr� ‘khldmsnr� d� ‘� chudqrhc‘cd� cd� ‘snqdr� dmunkuhcnr� d� qdrodshu‘r� hmsdq‘ãôdr�
m‘� b‘cdh‘� ‘khldms‘q-� Onq� ntsqn� k‘cn+� ‘� o‘qshkg‘� cd� dwodqhémbh‘r� odrrn‘hr� d�
oqnrrhnm‘hr�dmsqd�nr�o‘qshbho‘msdr+�adl�bnln�‘�bnmrsqtãàn�cd�bnmgdbhldmsn�
mn�rdhn�c‘�bnltmhc‘cd�uhqst‘k�onsdmbh‘�‘�u‘knqhy‘ãàn�rnbhnoqnrrhnm‘k�cd�b‘c‘�
drstc‘msd-

�
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@hqdr+� K-� ’1/01(-� N� uhqst‘k� bnln� bnmsdwsn� ldch‘cnq� cd� odrpthr‘� mn� knb‘k9�
n� b‘rn� cd� tl‘� tmhc‘cd� btqqhbtk‘q� cn� 0ª� bhbkn-� Hm� I-� R-� Qhadhqn� %� K-� @hqdr�
’Bnnqc-(-� Hmudrshf‘ãàn� d� U‘qh‘msdr� Btqqhbtk‘qdr� mn� Dmrhmn� Nmkhmd-� Cdr‘nr� c‘�
Hmsdqbtkstq‘khc‘cd� m‘� Dq‘� Sdbmnkífhb‘+� 26,40-� Khran‘9� BDLQH+� Tmhudqrhc‘cd�
@adqs‘-

@hqdr+�K-+�@ydudcn+�I-+�F‘ro‘q+�H+�Sdwdhq‘+�@-+�Rhku‘+�R-�%�K‘q‘midhqn+ I-�’1//6(-�
@lahdmsd�cd� r‘k‘�cd� ‘tk‘� dl� btqrnr� cd� ldrsq‘cn� oqdrdmbh‘hr� d�nmkhmd-� Hm�K-�
@hqdr+�I-�@ydudcn+�H-�F‘ro‘q�%�@-�Sdhwdhq‘�’Bnnqc-(-�Bnltmhc‘cdr�Uhqst‘hr�cd�
@oqdmchy‘fdl�d�Hcdmshc‘cdr�mn�dmrhmn�Rtodqhnq+�062,108-�Khran‘9�Tmhudqrhc‘cd�
@adqs‘-

@hqdr+� K-+� Ch‘r+� O-+� @ydudcn+� I-+� Qdankgn+� L-� @-� %� F‘qbh‘� Oçqdr+� Q-� ’1/05(-�
Dctb‘shnm+� Chfhs‘k� Hmbktrhnm� ‘mc� Rtrs‘hm‘akd� Nmkhmd� Bnlltmhshdr-� Hm� T-�
L-� @ydhsdhqn+� V-� K-� Ehkgn� %� R-� B‘dhqn+� ’Dcr(-� D,kd‘qmhmf� ‘mc� Dctb‘shnm� enq�
Rtrs‘hm‘ahkhsx+�152,162-�Eq‘mjetqs9�Odsdq�K‘mf-

@hqdr+�K-+�Sdhwdhq‘+�@-+�@ydudcn+�I-+�F‘ro‘q+�L-H-�%�Rhku‘+�R-�’1//5(-�@ksdqhc‘c�
x� dlnbhnmdr� dm� k‘r� bnltmhc‘cdr�uhqst‘kdr�cd�‘oqdmchy‘id-� Qduhrs‘� Dkdbsqímhb‘�
Sdnqê‘�cd�k‘�Dctb‘bhím+�Dctb‘bhím�x�Btkstq‘�dm�k‘�Rnbhdc‘c�cd�k‘�Hmenql‘bhím+�6�
’1(+�63�80-

@ksnlnmsd+� R-+� Knf‘m+� A-� Edhrrs+� L-+� Qtsgdqenqc+� O-� %� Vhkrnm+� Q-� ’1/05(-�
Hmsdq‘bshud�‘mc�rhst‘sdc�kd‘qmhmf�hm�dctb‘shnm�enq�rtrs‘hm‘ahkhsx-�Hmsdqm‘shnm‘k�
Intqm‘k�ne�Rtrs‘hm‘ahkhsx�hm�Ghfgdq�Dctb‘shnm+�06’2(+�306,332-

@qd‘+�L-�’1//3(-�Knr�ldch‘�x�k‘r�sdbmnknfê‘r�dm�k‘�dctb‘bhím-�L‘cqhc9�OhqÍlhcd-

@qdr+� F-+� Fhldmdy+� @-+� Uhc‘k‘+� K-+� Ygnta+� X-+� Jqxrs‘kkhrb+� @-+� Sr‘khrb+� F-+�
Rxlnmd‘twc+�Q+�Btmg‘+�K-L-+�cd�Lntq‘+�@-O-+�ds�‘k-�’1/05(-�Cn�vd�‘kk�odqbdhud�
ennc,qdk‘sdc� vdkkadhmf� hm� sgd� r‘ld� v‘x>� Qdrtksr� eqnl� ‘m� dwoknq‘snqx� bqnrr,
btkstq‘k rstcx- Ennc Pt‘khsx ‘mc Oqdedqdmbd+ 41+ 51,52-

A‘tcqhkk‘qc+�I-�’0880(+�@�rnbhdc‘cd�cd�bnmrtln+�Khran‘9�Dchãôdr�6/-
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Bg‘mf+�R-�B-�%�Stmf+�E-�B-� ’1//7(-�@m�dlohqhb‘k� hmudrshf‘shnm�ne� rstcdmsr§�
adg‘uhntq‘k� hmsdmshnmr� sn� trd� sgd� nmkhmd� kd‘qmhmf� bntqrd� vdarhsdr-� Aqhshrg�
Intqm‘k�ne�Dctb‘shnm‘k�Sdbgmnknfx-�28’0(+�60,72-

Btmg‘+� K-� L-� %� Lntq‘+� @-� O-� ’1//3(-� Bnmhbshmf� cdl‘mcr� ne� ‘fqhbtkstq‘k�
oqnctbshnm�‘mc�dmuhqnmldms�oqnsdbshnm9�bnmrtldqr&�odqbdoshnm�nm�pt‘khsx�‘mc�
r‘edsx�ne�ennc-�Hm�V-�K-�Ehkgn�’Dc-(-�Dbnknfhb‘k�@fqhbtkstqd�‘mc�Ennc�Oqnctbshnm�
hm�Bdmsq‘k�‘mc�D‘rsdqm�Dtqnod+�Qhrjr�@rrnbh‘sdc�vhsg�Hmctrsqh‘k�@fqhbtkstqd+�026,
046-�@ldrsdqcàn9�M@SN�Rbhdmshb�Rdqhdr+�HNR�Oqdrr-

Btmg‘+�K-�L-+�Lntq‘+�@-�O-+�Knodr+�Y-+�R‘msnr+�L-�B-�%�Rhku‘+�H-�’1/0/(-�Otakhb�
odqbdoshnmr�ne�ennc�qdk‘sdc�g‘y‘qcr9�‘m�‘ookhb‘shnm�sn�Onqstftdrd�bnmrtldqr-�
Aqhshrg�Ennc�Intqm‘k+�001’4(+�411�432-

F‘qqhrnm+�Q-�’1///(-�dnqdshb‘k�bg‘kkdmfdr�enq�chrs‘mbd�dctb‘shnm�hm�sgd�10rs�
bdmstqx9�‘�rghes�eqnl�rsqtbstq‘k�sn�sq‘mr‘bshnm‘k�hrrtdr-�Hmsdqm‘shnm‘k�Qduhdv�ne�
Qdrd‘qbg�hm�Nodm�‘mc�Chrs‘mbd�Kd‘qmhmf+�0’0(+�0,06-

F‘qqhrnm+� C-� Q-� %� @mcdqrnm+�S-� ’1//2(-� D,Kd‘qmhmf� hm� sgd� 10rs� Bdmstqx9� ‘�
eq‘ldvnqj�enq�qdrd‘qbg�‘mc�oq‘bshbd-�Knmcnm9�Qntskdcfd-

G‘x+� @-+� Odkshdq+� I-� %� Cq‘fn+� V-� ’1//3(-� Qddbshud� kd‘qmhmf� ‘mc� nm,khmd�
dctb‘shnm9� ‘� bnlo‘qhrnm� ne� sq‘chshnm‘k� ‘mc� nm,khmd� LA@� rstcdmsr+� Rsq‘sdfhb�
Bg‘mfd+�02’3(+�058,71-

G‘mrdm+�C-�D-�’1//7(-�Jmnvkdcfd�sq‘mredq�hm�nmkhmd�kd‘qmhmf�dmuhqnmldmsr-�
Intqm‘k�ne�L‘qjdshmf�Dctb‘shnm+�2/’1(+�82,0/4-

Lnmsdhqn+�@-+�Kdmb‘rsqd+�I-�@-�%�Lnqdhq‘+�@�’1/01(-�Hmsdq‘ãàn�dl�r‘k‘r�cd�‘tk‘�
uhqst‘hr-�Hm�@-�Lnmsdhqn+�I-�@-�Lnqdhq‘�%�I-�@-�Kdmb‘rsqd-�Akdmcdc�Kd‘qmhmf�dl�
Bnmsdwsn�Dctb‘shun-�Odqrodshu‘r�Sdíqhb‘r�d�OqÚshb‘r�cd�Hmudrshf‘ãàn+�70,85-�R‘msn�
Shqrn9�Cd�e‘bsn�Dchsnqdr-

Lntq‘+� @-� O-� %� @hqdr+� K-� K-� ’1/01(-� @oqdmchy‘fdl� c‘r� sdlÍshb‘r� ‘rrnbh‘c‘r�
‘n�cnlèmhn�cnr�bqhsçqhnr�cd�drbnkg‘�‘khldms‘q9�tl�drstcn�cd�b‘rn�o‘q‘�tl‘�
tmhc‘cd� btqqhbtk‘q� dl� qdfhld� cd� d,kd‘qmhmf-� Hm� I-� R-� Qhadhqn� %� K-� @hqdr�
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’Bnnqc-(-� Hmudrshf‘ãàn� d� U‘qh‘msdr� Btqqhbtk‘qdr� mn� Dmrhmn� Nmkhmd-� Cdr‘nr�
c‘� Hmsdqbtkstq‘khc‘cd� m‘� Dq‘� Sdbmnkífhb‘+� oo-087,102-� Khran‘9� BDLQH+�
Tmhudqrhc‘cd�@adqs‘-

Lntq‘+� @-O-� %� Btmg‘+� K-L-� ’1//4(-�Vgx� bnmrtldqr� d‘s� vg‘s� sgdx� cn9� ‘m�
‘ooqn‘bg� sn� hloqnud�mtsqhshnm�dctb‘shnm�‘mc�oqnlnsd�gd‘ksgx�d‘shmf-� Hm�C�
Cnxkd� ’Dc(-� Bnmrtldq� Bhshydmrgho9� Oqnlnshmf� Mdv� Qdronmrdr+� oo-� 033,045-�
G‘ql‘q9�Enqe‘ssdqmd-

Lntq‘+�@-�O-+�Btmg‘+�K-�L-+�@ydhsdhqn+�T-�L-+�@hqdr+�K-+�Fq‘ã‘+�O-�%�cd�@kldhc‘+�
L-�C-�U-�’1/0/(-�Ennc�bnmrtldq�rbhdmbd�onrs�fq‘ct‘sd�bntqrdr9�bnlo‘qhrnm�ne�
e‘bd�sn�e‘bd�udqrtr�nmkhmd�cdkhudqx�rxrsdlr-�Aqhshrg�Ennc�Intqm‘k+�001’4(+�433�
445-

Lntq‘�@-�O-+�U‘y,Edqm‘mcdr�O-+�B‘ds‘mn�E-+�B‘q‘odsn�B-�%�Nkhudhq‘�B-�’1/03(-�
@u‘kh‘ãàn� cn� btqrn� cd� ldrsq‘cn� nmkhmd� dl� bhémbh‘r� cn� bnmrtln� ‘khldms‘q9�
‘okhb‘ãàn�cn�lncdkn�cd�‘mÍkhrd�RVNS-�Hm�K-�@hqdr+�@-�O-�Lntq‘+�E-�Rd‘aq‘�%�I-�
@-�Lnqdhq‘�’Nqf-(-�Dctb‘ãàn�‘�Chrsámbh‘�d�Chudqrhc‘cd�cn�Dmrhmn�Rtodqhnq+�oo-�
84,00/-�Khran‘9�Tmhudqrhc‘cd�@adqs‘+�

N&Qdf‘m+� J-� ’1//2(-� Dlnshnm� ‘mc� d,kd‘qmhmf-� d� Intqm‘k� ne� @rxmbgqnmntr�
Kd‘qmhmf�Mdsvnqjr+�6’2(+�67,81-

Odqdhq‘+�@-+�Ldmcdr+�@-P-+�Lnqf‘cn+�K-+�@l‘q‘msd+�K-�%�Ahc‘qq‘+�I-�’1//6(-�
Lncdkn� odc‘fífhbn�Uhqst‘k� c‘� Tmhudqrhc‘cd� @adqs‘9� o‘q‘� tl‘� Tmhudqrhc‘cd� cn�
Etstqn-�Khran‘9�Tmhudqrhc‘cd�@adqs‘-

O‘dbgsdq+�L-+�L‘hdq+�A-�%�L‘bgdq+�C-�’1/0/(-�Rstcdmsr§�dwodbs‘shnmr�ne�‘mc�
dwodqhdmbdr� hm�d,kd‘qmhmf9� sgdhq� qdk‘shnm� sn� kd‘qmhmf�‘bghdudldmsr�‘mc�bntqrd�
r‘shre‘bshnm-�Bnlotsdqr�"�Dctb‘shnm+�43’0(+�111�118-

Qntqjd+� K-+� @mcdqrnm+�S-+� F‘qqhrnm+� C-� Q-� %� @qbgdq+� V-� ’1//0(-� @rrdrrhmf�
rnbh‘k�oqdrdmbd�hm�‘rxmbgqnmntr�sdws,a‘rdc�bnlotsdq�bnmedqdmbhmf-�Intqm‘k�ne�
Chrs‘mbd�Dctb‘shnm+�03’1(+�4/,60-
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Rg‘mkdx+�D-�K-+�nlornm+�B-@-+�Kdtbgmdq+�K-�@-�%�Yg‘n+�X-�’1//3(-�Chrs‘mbd�
dctb‘shnm� hr� ‘r� ddbshud� ‘r� sq‘chshnm‘k� dctb‘shnm� vgdm� sd‘bghmf� ennc� r‘edsx+�
Ennc�Rdquhbd�Sdbgmnknfx+�3+�0,7-

Rgngqdg+�@-�J-�%�Jddrkhmf+�F-�’1///(-�Cdudknoldms�ne�‘�vda,a‘rdc�hmsdqmds�
l‘qjdshmf�bntqrd-�Intqm‘k�ne�L‘qjdshmf�Dctb‘shnm+�11’1(+�73,78-

Unmcdqvdkk+� R-� ’1//2(-� @m� dw‘lhm‘shnm� ne� ‘rxmbgqnmntr� bnlltmhb‘shnm�
dwodqhdmbdr�‘mc�odqrodbshudr�ne�rstcdmsr�hm�‘m�nmkhmd�bntqrd9�‘�b‘rd�rstcx-�d�
Hmsdqmds�‘mc�Ghfgdq�Dctb‘shnm+�5’0(+�66,8/-�

Vnqckd+�Chronmèudk�dl9�vvv-vnqckd-mds-�Bnmrtks‘cn�dl9�18./3.1/06-

BVoêstkn�1��z���@-�Lntq‘



z���5/



50���z

BVoêstkn�2
B‘s‘qhm‘�R-�Mtmdr���������������

��

@�l‘sdlÍshb‘�ç� rdloqd�dmb‘q‘c‘�bnln�tl�cdr‘n�dl�chrbhokhm‘r�cd�btqrnr�
enq‘� c‘� Íqd‘� c‘� l‘sdlÍshb‘-� Drsd� oqnakdl‘� ç� gÍ� lthsn� chrbtshcn+� l‘r� tl‘�
c‘r� oqdnbto‘ãôdr� cd� tl� oqnedrrnq� cdudqÍ� rdq� n� cd� drs‘adkdbdq� ‘shstcdr�
r‘tcÍudhr�odq‘msd�n�‘rrtmsn�’Dksnm+�0860(-�Tl�cnr�naidshunr�ç�c‘q�‘nr�‘ktmnr�
‘� nonqstmhc‘cd� cd� cdrbnaqhqdl� ‘r� rhlokdr� udqc‘cdr� l‘sdlÍshb‘r� ‘sq‘uçr�
c‘� rt‘� oqñoqh‘� dwodqhémbh‘� d� s‘laçl� odqlhshq� ‘� ‘pthrhãàn� cd� bnlodsémbh‘r�
sçbmhb‘r�hlonqs‘msdr+�onq�dwdlokn�o‘q‘�n�drstcn�c‘�drs‘sèrshb‘-�Mdrsd�odqbtqrn�
cd� ‘oqdmchy‘fdl+� n� drstc‘msd� cdud� bnloqddmcdq� nr� bnmbdhsnr� l‘sdlÍshbnr�
qdudk‘msdr� o‘q‘� nr� rdtr� drstcnr� m‘r� u‘qh‘c‘r� Íqd‘r� ’Dksnm+� 0860(-� Drsd� ‘rodsn�
f‘mg‘�o‘qshbtk‘q�qdkduámbh‘�mtl�‘lahdmsd�cd�dmrhmn,‘oqdmchy‘fdl�‘�chrsámbh‘�
d� dKd‘qmhmf+� nmcd� dwhrsd� tl� qhrbn� ‘bqdrbhcn� cd� ptd� nr� ‘rodsnr� sdñqhbnr� rd�
rnaqdonmg‘l�‘nr�oqÍshbnr-�

@�dctb‘ãàn�‘�chrsámbh‘�d�dKd‘qmhmf� sdl�uhmcn�‘� sdq�b‘c‘�udy�l‘hr�tl�o‘odk�
hlonqs‘msd� m‘� dctb‘ãàn� rtodqhnq� dl� Onqstf‘k� ’G‘r‘m� %� K‘‘rdq+� 1/0/(-� Mn�
dms‘msn+�‘�l‘sdlÍshb‘�‘o‘qdbd�l‘hnqhs‘qh‘ldmsd�dl�chrbhokhm‘r�‘okhb‘c‘r�cdmsqn�
cd� ntsqnr� btqrnr� dl� chudqr‘r� Íqd‘r-� @� Tmhudqrhc‘cd� @adqs‘� ç� ‘� tmhudqrhc‘cd�
onqstftdr‘�cdchb‘c‘�‘n�dmrhmn�‘�chrsámbh‘�dl�rhrsdl‘�cd�dKd‘qmhmf+�sdmcn�dl�
lçch‘�0////�‘ktmnr�onq�‘mn�d�onrrth�tl‘�ok‘s‘enql‘�oqñoqh‘�cd�rhrsdl‘�cd�
dKd‘qmhmf�bnl�n�rdt�Lncdkn�Odc‘fñfhbn�Uhqst‘k°�’gsso9..onqs‘k-t‘a-os.‘t‘a.(�
’G‘r‘m�%�K‘‘rdq+�1/0/(�’Odqdhq‘�ds�‘k+�1//6(-�Nr�rdtr�btqrnr�ràn�hmsdhq‘ldmsd�‘�
chrsámbh‘�n�ptd�onsdmbh‘�‘�tshkhy‘ãàn�c‘r�mnu‘r�ldsncnknfh‘r�cd�‘oqdmchy‘fdl+�
hmrdqhc‘r�m‘r�hmnu‘cnq‘r�sdbmnknfh‘r�dl�qdcd-�

N�dmrhmn�nmkhmd+�bnmrhcdq‘mcn�n�rdt�oõakhbn,‘kun+�‘r�ldsncnknfh‘r�d�qdbtqrnr�

ChcÍshbV�cV�drsVsêrshbV�dl�dctbVãàn�
V�chrsámbhV�d�dIdWpmhmf
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cd� ‘oqdmchy‘fdl+� ‘r� ok‘s‘enql‘r� cd� hmsdq‘ãàn+� nr� ‘rodsnr� dbnmñlhbnr� d� ‘�
hmsdqm‘bhnm‘khy‘ãàn+� sdl� drodbhbhc‘cdr� hmdqdmsdr� ä� rt‘� drsqtstq‘� ptd� n�
chrshmftdl� cn� dmrhmn� oqdrdmbh‘k� ’Lnnqd� %� @mcdqrnm+� 1//2(-� Drsdr� ‘rodsnr�
ràn�cd�drodbh‘k�hlonqsámbh‘�mn�dmrhmn�cd�tl‘�chrbhokhm‘�ptd�ä�o‘qshc‘�‘rrtrs‘�
o‘qshbtk‘qldmsd� nr� drstc‘msdr-� Onq� ntsqn� k‘cn+� ‘r� mnu‘r� sdbmnknfh‘r� s‘laçl�
oncdl�rdq�tl‘�l‘hr,u‘kh‘�odqlhshmcn�tl‘�l‘hr�eÍbhk�uhrt‘khy‘ãàn�cd�bnmsdõcnr-

Bnmrhcdq‘mcn�‘�Íqd‘�cn�dmrhmn�d�‘oqdmchy‘fdl�c‘�l‘sdlÍshb‘+� sél�dwhrshcn�
uÍqh‘r� sdmcémbh‘r� cd� qdenql‘r� màn� rñ� mn� dKd‘qmhmf� l‘r� s‘laçl� mn� dmrhmn�
sq‘chbhnm‘k+� bnl� nr� cnbdmsdr� ‘� rdqdl� dmbnq‘i‘cnr� ‘� dwodqhldms‘q� mnu‘r�
‘anqc‘fdmr-�@�hmsdfq‘ãàn�cd�rnesv‘qd�l‘sdlÍshbn�mnr�btqrnr+�n�ldkgnq‘ldmsn�
cn�btqqhbtktl�c‘r�chrbhokhm‘r�o‘q‘�oqnlnudq�tl�cdrdmunkuhldmsn�fq‘ct‘k�cn�
bnmgdbhldmsn�d�màn�‘odm‘r�tl‘�ldlnqhy‘ãàn�oqnbdrrt‘k+� sél�rhcn�‘kftl‘r�
c‘r� drsq‘sçfh‘r� ‘cns‘c‘r� odknr� cnbdmsdr-� Tl� drstcn� c‘� Tmhudqrhc‘cd� @adqs‘�
c‘�B‘s‘ktmg‘�’TNB(+�lnrsq‘�‘�dunktãàn�cn�dmrhmn�c‘�l‘sdlÍshb‘�dl�qdfhld�
cd� dKd‘qmhmf� ‘sq‘uçr� cd� nmyd� ‘mnr� cd� dwodqhémbh‘� d� chudqrnr� sdrsdltmgnr� cd�
‘ktmnr�d�cnbdmsdr�’It‘m�ds�‘k-+�1//7(-�Mn�dms‘msn+�‘r�chbtkc‘cdr�hmdqdmsdr�är�
drodbhbhc‘cdr�c‘�l‘sdlÍshb‘+�cdlnmrsq‘l�tl�qdbdhn�odk‘�o‘qsd�cnr�drstc‘msdr�
qdk‘shu‘ldmsd�‘�sdbmnknfh‘r�vda�dl�chrbhokhm‘r�nt�btqrnr�mdrs‘�Íqd‘�’@k‘i�âârjh+�
1//5(-�Dl�qdfhld�cd�dmrhmn�‘�chrsámbh‘�d�dKd‘qmhmf+�dl�fdq‘k+�nr�drstc‘msdr�
bnmshmt‘l�‘�sdq�qdbdhn�d�l‘hnqdr�chbtkc‘cdr�cd�‘oqdmchy‘fdl�m‘r�tmhc‘cdr�
btqqhbtk‘qdr�cd�l‘sdlÍshb‘-

Mn�dmrhmn�‘�chrsámbh‘�cd�chrbhokhm‘r�c‘�Íqd‘�c‘�l‘sdlÍshb‘�ç�oqdbhrn� sdq�dl�
bnms‘� uÍqhnr� ‘rodsnr9� tl‘� nqhdms‘ãàn� oqnrrhnm‘k� mn� cdrdmunkuhldmsnr� cnr�
btqrnr� cd� l‘sdlÍshb‘+� enb‘mcn� m‘r� ‘okhb‘ãôdr� l‘sdlÍshb‘r� l‘hr� cn� ptd� m‘�
sdnqh‘� ‘arsq‘s‘:� hmsdfq‘ãàn� cd� rnesv‘qd� l‘sdlÍshbn� o‘q‘� qd‘kã‘q� d� cdlnmrsq‘q�
‘r� ‘okhb‘ãôdr� cd� bnmbdhsnr� l‘sdlÍshbnr:� cdrdmunkudq� qdbtqrnr� hmsdq‘shunr�
o‘q‘� e‘bhkhs‘q� ‘� ‘oqdmchy‘fdl� onq� dwodqhldms‘ãàn:� tl‘� ‘u‘kh‘ãàn� oqçuh‘� c‘�
dwodqhémbh‘� ‘b‘cçlhb‘� d� oqnrrhnm‘k� cn� ‘ktmn� ’a‘bjfqntmc(:� oqnlnudq� ‘�
‘oqdmchy‘fdl� bnk‘anq‘shu‘� nmkhmd� cnr� ‘ktmnr� bnl� odptdmnr� sq‘a‘kgnr� nt�
‘shuhc‘cdr�cd�fqton�’It‘m�ds�‘k-+�1//7(-�Á�bnl�a‘rd�mdrs‘r�oqdlhrr‘r�ptd�drsd�
sq‘a‘kgn�enh�cdrdmunkuhcn+�bnl�n�naidshun�oqhmbho‘k�cd�b‘os‘q�n�hmsdqdrrd�cnr�
drstc‘msdr�odk‘ l‘sdlÍshb‘�d�lnshu‘q�‘�rt‘�‘oqdmchy‘fdl-
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Mdrsd�b‘oèstkn�ç�dwoknq‘cn�n�cdrdmunkuhldmsn�cd�tl‘�tmhc‘cd�btqqhbtk‘q�cd�
drs‘sèrshb‘� cd� 1ª� bhbkn+� hmrdqhc‘� mtl� btqrn� enq‘� c‘� Íqd‘� c‘� l‘sdlÍshb‘-� Drsd�
sq‘a‘kgn� enb‘� ‘� chmálhb‘� c‘r� ldsncnknfh‘r� cd� ‘oqdmchy‘fdl� dl� ‘lahdmsd�
uhqst‘k+� sdmcn� onq� a‘rd� s‘laçl� ‘r� chqdsqhydr� cn� lncdkn� odc‘fñfhbn� c‘�
Tmhudqrhc‘cd� @adqs‘� btinr� oqhmbèohnr� ‘rrdms‘l� m‘� dpthc‘cd+� bnk‘anq‘ãàn� d�
hmsdq‘ãàn-�

DrsqtstqV�cV�tmhcVcd�btqqhbtkVq�cd�DrsVsêrshbV�@okhbVcV

@�tmhc‘cd�btqqhbtk‘q� ’TB(�cd�Drs‘sèrshb‘�@okhb‘c‘�ç�tl‘�tmhc‘cd�btqqhbtk‘q�
naqhf‘sñqh‘�cn�oqhldhqn�rdldrsqd�cn�oqhldhqn�‘mn�cn�Ldrsq‘cn�cd�Bhémbh‘r�cn�
Bnmrtln�@khldms‘q-�N�naidshun�cdrs‘�TB�ç�hmsqnctyhq�nr�bnmbdhsnr�d�sçbmhb‘r�
etmc‘ldms‘hr�cd�‘mÍkhrd�d�hmedqémbh‘�drs‘sèrshb‘�d�cdlnmrsq‘q�‘�rt‘�tshkhc‘cd�mn�
‘onhn�ä�qdrnktãàn�cd�oqnakdl‘r�m‘�Íqd‘�c‘r�Bhémbh‘r�cn�Bnmrtln�@khldms‘q-�
Mn�oqdrdmsd�‘mn�kdshun+�‘�drsqtstq‘�c‘�TB�enh�qdenqltk‘c‘�o‘q‘�sdms‘q�qdronmcdq�
är�chudqr‘r�chbtkc‘cdr�‘oqdrdms‘c‘r�odknr�drstc‘msdr�cd�dchãôdr�‘msdqhnqdr�cn�
ldrsq‘cn-�Drs‘r�chbtkc‘cdr oqdmch‘l,rd�drrdmbh‘kldmsd�bnl�‘�bnlokdwhc‘cd�
c‘r�eñqltk‘r�l‘sdlÍshb‘r+�‘�e‘ks‘�cd�a‘rdr�ldsncnkñfhb‘r�mn�btqqhbtktl�‘msdqhnq�
cnr�‘ktmnr�d�‘�‘o‘qdmsd�cdrbnmdwàn�dmsqd�‘r�ldsncnknfh‘r�d�‘�Íqd‘�cd�drstcnr�
cn�ldrsq‘cn-�Sdmsn�dl�bnms‘�‘r�oqdlhrr‘r�dmtldq‘c‘r�m‘� rdbãàn�‘msdqhnq+�‘�
TB�enh� drsqtstq‘c‘�bnl�n�naidbshun�cd�lnshu‘q�d� enldms‘q�‘�b‘o‘bhc‘cd�cd�
‘mÍkhrd�l‘sdlÍshb‘�d� rdmshcn�bqèshbn+�mn�rdhn�cd�tl‘�chrbhokhm‘�cd�drs‘sèrshb‘�
mtl�‘lahdmsd�màn�l‘sdlÍshbn-

@� TB� cd� Drs‘sèrshb‘� @okhb‘c‘� ç� kdbhnm‘c‘� m‘� sns‘khc‘cd� dl� qdfhld� nmkhmd+�
bnl� qdbtqrn� ä� ok‘s‘enql‘� Lnnckd� ’gsso9..dkd‘qmhmf-t‘a-os.(� c‘� Tmhudqrhc‘cd�
@adqs‘-�N�Lncdkn�Odc‘fñfhbn�Uhqst‘k°� c‘� Tmhudqrhc‘cd�@adqs‘+� ‘okhb‘cn� ‘n�
1º� Bhbkn� ‘rrdms‘� dl� cnhr� oqhmbèohnr9� 0(� ‘oqdmchy‘fdl� ‘tsñmnl‘+� oqdrrtoôd�
ptd�n�drstc‘msd�ç�qdronmrÍudk�onq�‘tsnfdqhq�n�rdt�oqnbdrrn�cd�‘oqdmchy‘fdl+�
cd� ‘bnqcn� bnl� ‘r� oqnonrs‘r� cdrdmunkuhc‘r� odkn� cnbdmsd:� 1(� ‘oqdmchy‘fdl�
bnk‘anq‘shu‘+�qdrtks‘�c‘�bhqbtmrsámbh‘�cnr�drstc‘msdr�sq‘a‘kg‘qdl�dl�bnmitmsn+�
bnl�u‘knqdr�d�naidshunr�bnltmr+�bnknb‘mcn�bnlodsémbh‘r�hmchuhct‘hr�‘n�rdquhãn�
cn� fqton� ’Odqdhq‘� ds� ‘k-+� 1//6(-� Oqhuhkdfh‘mcn� tl‘� bnltmhb‘ãàn� d� hmsdq‘ãàn�
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‘rrèmbqnm‘+�cd�lncn�‘�oqnlnudq�‘�dwhahkhc‘cd+�hmsdq‘shuhc‘cd�d�onrrhahkhc‘cd�
cd� qddwàn�bqèshb‘� rdmcn�‘�‘oqdmchy‘fdl�l‘qb‘c‘ldmsd�cn� shon�bnnodq‘shun�
’Odqdhq‘�ds�‘k-+�1//6(-�

@� TB� enh� drsqtstq‘c‘� mtl‘� rdptémbh‘� cd� ‘shuhc‘cdr� ‘n� knmfn� cn� rdldrsqd+�
ptd� rd� uàn� dmb‘hw‘mcn� s‘msn� ‘� mèudk� cd� ldsncnknfh‘r+� cd� sçbmhb‘r� bnln� cd�
‘okhb‘ãôdr-�@�nqf‘mhy‘ãàn�c‘�TB�drsÍ�cdrcd�knfn�naidshu‘ldmsd�cds‘kg‘c‘�mn�
cnbtldmsn�Bnmsq‘bsn�cd�@oqdmchy‘fdl-�Drsd�cnbtldmsn+�drsÍ�chronmèudk�mn�
hmèbhn�cn�rdldrsqd�d�bnmsçl9�nr�naidshunr�c‘�TB:�‘r�bnlodsémbh‘r�‘�‘cpthqhq:�
‘� cdrbqhãàn� cds‘kg‘c‘� cnr� bnmsdõcnr� sdñqhbnr� d� oqÍshbnr� c‘� TB:� ‘� khrs‘� cnr�
qdbtqrnr�cd�‘oqdmchy‘fdl:�‘�bqnmnknfh‘�c‘r�‘shuhc‘cdr�d�c‘r�‘u‘kh‘ãôdr�’s‘k�bnln�
‘�rt‘�shonknfh‘(-� �Ctq‘msd�‘�oqhldhq‘�rdl‘m‘� kdshu‘+�nr�drstc‘msdr�cdudl�kdq�
‘sdms‘ldmsd�nr�bnmsq‘bsnr�cd�‘oqdmchy‘fdl�cd�snc‘r�‘r�tmhc‘cdr�btqqhbtk‘qdr�
d�ok‘md‘q�n�rdt�sdlon�o‘q‘�n�rdldrsqd-�Mtl�dmrhmn�‘�chrsámbh‘�drsd�ç�tl�cnr�
‘rodbsnr�l‘hr�hlonqs‘msdr�d�cdr‘‘cnqdr9�‘�fdrsàn�d�ok‘md‘ldmsn�cd�sdlon�o‘q‘�
drstcn�hmchuhct‘k+�bnk‘anq‘shun�d�rtalhrràn�cd�‘u‘kh‘ãôdr-�@�màn�dwhrsémbh‘�cd�
gnqÍqhnr�wnr�cd�‘tk‘r�bnln�mn�dmrhmn�oqdrdmbh‘k+�‘kh‘cn�‘n�e‘bsn�cd�ptd�‘�l‘hnq�
o‘qsd�cnr�‘ktmnr�ràn�sq‘a‘kg‘cnqdr�drstc‘msdr+�chbtks‘�‘�‘tsn,nqf‘mhy‘ãàn�cn�
sdlon�cdchb‘cn�‘n�drstcn�d�‘�pt‘mshc‘cd�cn�sdlon�chronmèudk�o‘q‘�n�e‘ydq-

@� TB� cd� Drs‘sèrshb‘� @okhb‘c‘� drsÍ� chuhchc‘� dl� bhmbn� sdl‘r+� bnl� ctq‘ãàn�
u‘qhÍudk+� sdmcn� n� l‘hr� btqsn� ct‘r� rdl‘m‘r� d� n� l‘hr� knmfn� pt‘sqn� rdl‘m‘r-�
B‘c‘� sdl‘�drsÍ�‘rrnbh‘cn�‘�tl‘�‘shuhc‘cd�‘u‘kh‘c‘-�N�sq‘a‘kgn�m‘k�c‘�TB�
ç�hmchuhct‘k+�drsÍ�‘rrnbh‘cn�‘n�pthmsn�d�õkshln�sdl‘�d�bnqqdronmcd�‘�3/#�c‘�
‘u‘kh‘ãàn� ’rdfthmcn� n� Lncdkn� Odc‘fñfhbn�Uhqst‘k°� c‘� Tmhudqrhc‘cd� @adqs‘(-�
@�oqhldhq‘�rdl‘m‘�kdshu‘�ç�cdchb‘c‘�ä�kdhstq‘�cn�bnmsq‘bsn�cd�‘oqdmchy‘fdl+�
‘oqdrdms‘ãàn�cnr�drstc‘msdr�d�cnr�cnbdmsdr+� e‘lhkh‘qhy‘ãàn�bnl�‘�drsqtstq‘�d�
naidshunr�c‘�TB-

Nr�bhmbn�sdl‘r�sdñqhbnr�c‘�TB�ràn9�drs‘sèrshb‘�cdrbqhshu‘:�sdrsdr�o‘q‘lçsqhbnr:�
sdrsdr�màn�o‘q‘lçsqhbnr:�‘mÍkhrd�cd�u‘qhámbh‘:�d�‘mÍkhrd�cd�qdfqdrràn-�Drsdr�sdl‘r�
ràn� ‘anqc‘cnr� mtl‘� odqrodshu‘� sdñqhbn� oqÍshb‘� bnl� ‘� tshkhy‘ãàn� cn� rnesv‘qd�
HAL�RORR-�

@�drsqtstq‘�c‘r�‘shuhc‘cdr�‘u‘kh‘c‘r+�enh�dk‘anq‘c‘�bnmrhcdq‘mcn9�‘�dwodqhémbh‘�
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‘b‘cçlhb‘� d� oqnrrhnm‘k� cnr� ‘ktmnr� ’m‘� rt‘� fq‘mcd� l‘hnqh‘� rdl� mdmgtl�
bnmgdbhldmsn�drs‘sèrshbn(:�‘�nqhdms‘ãàn�oqnrrhnm‘k�cn�btqrn:�‘r�‘okhb‘ãôdr�m‘�
Íqd‘�cn�bnmrtln�‘khldms‘q-�B‘c‘�‘shuhc‘cd�sdl�tl�dmtmbh‘cn�bnl�‘�cdrbqhãàn�
cnr� rdtr� naidshunr+� ldsncnknfh‘� cd� sq‘a‘kgn+� bnmsdõcnr� sdñqhbnr� dmunkuhcnr+�
ptdrsôdr�‘�qdronmcdq+�bnlodsémbh‘r�‘�cdrdmunkudq�d�bqhsçqhnr�cd�‘u‘kh‘ãàn-

Tl‘�c‘r�duhcémbh‘r�cd�an‘r�oqÍshb‘r�mn�dmrhmn+�sdl�rhcn�n�hlo‘bsn�onrhshun�mn�
odqbtqrn�cd�‘oqdmchy‘fdl�cnr�‘ktmnr�odk‘�tshkhy‘ãàn�cd�c‘cnr�qd‘hr�m‘r�chrbhokhm‘r�
cd�drs‘sèrshb‘�cnr�btqrnr�cd�bhémbh‘r�rnbh‘hr�’B‘qsdq�ds�‘k-+�1/00(-�Sdmcn�hrsn�dl�
bnms‘+�o‘q‘�tshkhy‘ãàn�m‘�TB�cd�Drs‘sèrshb‘�@okhb‘c‘�enh�rdkdbhnm‘c‘�tl‘�a‘rd�
cd�c‘cnr�rnaqd�bnmrtlnr�d�gÍahsnr�‘khldms‘qdr�chronmèudk�mn�rhsd�cn�Lhmhrsçqhn�
c‘�@fqhbtkstq‘�cnr�Drs‘cnr�Tmhcnr�c‘�@lçqhb‘� ’gssor9..vvv-trc‘-fnu(-�Drs‘�
a‘rd�cd�c‘cnr�enh�chronmhahkhy‘c‘�‘nr�‘ktmnr�m‘�oÍfhm‘�c‘�TB+�iÍ�oqnms‘�o‘q‘�
rdq� sq‘a‘kg‘c‘� d� cduhc‘ldmsd� dwokhb‘c‘� d� qdedqdmbh‘c‘-� N� naidshun� ç� ptd� nr�
‘ktmnr�onrr‘l�dunkthq�mn�drstcn�d�‘oqdmchy‘fdl�c‘r�chedqdmsdr�ldsncnknfh‘r�
drs‘sèrshb‘r+�tshkhy‘mcn�o‘q‘kdk‘ldmsd�’d�bnln�‘onhn(�c‘cnr�btin�bnmbdhsn�kgdr�
ç�e‘lhkh‘q�d�drshltk‘msd-�@�a‘rd�cd�c‘cnr�ç�sq‘a‘kg‘c‘�ctq‘msd�snc‘�‘�TB�d�nr�
rdtr�bhmbn�sdl‘r+�mtl�odqbtqrn�rdptdmbh‘k�cd�‘oqdmchy‘fdl-�Odqlhshmcn�‘rrhl�
chedqdmsdr�‘anqc‘fdmr+�‘mÍkhrd�cd�c‘cnr�d�chrbtrrôdr�cd�qdrtks‘cnr-�

M‘r�rdbãôdr�rdfthmsdr�‘oqdrdms‘q,rd,Í�dl�cds‘kgd�‘r�chedqdmsdr�ldsncnknfh‘r�cd�
dmrhmn+�‘oqdmchy‘fdl�d�‘u‘kh‘ãàn�bnmrn‘msd�‘�bqnmnknfh‘�cd�sdl‘r�c‘�TB-

� Oqhldhqn�sdlV

N�oqhldhqn�sdl‘�d�oqhldhq‘�‘shuhc‘cd�‘u‘kh‘c‘�c‘�TB�ràn�nr�l‘hr�hlonqs‘msdr�cd�
sncn�n�rdldrsqd-�Á�bqtbh‘k�b‘shu‘q�nr�‘ktmnr+�hmbdmshuÍ,knr�o‘q‘�‘�TB�d�s‘laçl�
bnmrdfthq�rt‘uhy‘q�nr�qdbdhnr�ptd�sq‘ydl�bnmrhfn�qdk‘shu‘ldmsd�ä�drs‘sèrshb‘�’d�
ä�l‘sdlÍshb‘�dl�fdq‘k(-�Nr�drstc‘msdr�sél�dwodbs‘shu‘r�dkdu‘c‘r�qdk‘shu‘ldmsd�
‘n�btqrn+�l‘r�o‘q‘�‘�l‘hnq�o‘qsd�cdrsdr�n�rhrsdl‘�cd�dmrhmn�ç�tl‘�mnuhc‘cd-

Mdrsd�oqhldhqn� sdl‘+�‘�noãàn� enh�onq�tl‘�‘shuhc‘cd�cd� sq‘a‘kgn�otq‘ldmsd�
bnk‘anq‘shun� dl� stql‘+� bnl� ‘� tshkhy‘ãàn� cd� uÍqhnr� eñqtmr� cd� bnltmhb‘ãàn�
‘rrèmbqnm‘-�
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Nr� qdbtqrnr� cdrdmunkuhcnr� d� chronmhahkhy‘cnr+� enq‘l� m‘� rt‘� fq‘mcd� l‘hnqh‘�
uècdnr� cd� bnl� Ítchn� cd� ‘oqdrdms‘ãôdr� o‘rrn� ‘� o‘rrn� c‘r� mnãôdr� aÍrhb‘r� cd�
drs‘sèrshb‘� cdrbqhshu‘-� @bnlo‘mg‘cnr� cd� tl‘� khrs‘� cd� ahakhnfqÍb‘� hmbkthmcn�
dannjr+� khmjr� ‘� rhsdr� bnl� ‘okhb‘ãôdr� m‘� Íqd‘� d� fth‘r� cd� ‘onhn� ‘n� rnesv‘qd-� M‘�
ahakhnfq‘‘�c‘�TB�ç�c‘c‘�drodbh‘k�qdkduámbh‘�‘�khuqnr�d�dannjr�ptd�enptdl�‘r�
‘okhb‘ãôdr�rdl�drptdbdq�nr�etmc‘ldmsnr�bhdmsèbnr-�Á�bqtbh‘k�l‘msdq�n�qhfnq�‘n�
ldrln�sdlon�ptd�rd�oqdsdmcd�fth‘q�n�drstc‘msd�o‘q‘�‘�tshkhc‘cd�d�hlonqsámbh‘�
ptd�‘�drs‘sèrshb‘�oncd�sdq�m‘�rt‘�‘shuhc‘cd�oqnrrhnm‘k�nt�bhdmsèb‘-

M‘�oqhldhq‘�‘shuhc‘cd�ç�hlonqs‘msd�ptd�n�dmtmbh‘cn�rdi‘�cds‘kg‘cn�d�oqdbhrn+�
mtl�bnmitmsn�cd�naidshunr�’ptdrsôdr(�rdptdmbh‘hr�ptd�fthdl�n�drstc‘msd�mn�
oqnbdrrn�cd�hmhbh‘ãàn�‘n�drstcn�nmkhmd+�‘n�sdl‘�d�Íqd‘�c‘�drs‘sèrshb‘+�‘n�rnesv‘qd�
d�ä�a‘rd�cd�c‘cnr-�Mn�dmtmbh‘cn�drsÍ�s‘laçl�ldmbhnm‘c‘�‘�b‘kdmc‘qhy‘ãàn�
c‘�‘shuhc‘cd+� hmbkthmcn�màn� rñ�‘� rt‘�ctq‘ãàn+�l‘r� s‘laçl�hmchb‘ãôdr� rnaqd�
n�sdlon�mdbdrrÍqhn�o‘q‘�‘�qd‘khy‘ãàn�cd�chedqdmsdr�ds‘o‘r-�N�sq‘a‘kgn�chuhchcn�
onq�odptdm‘r�lds‘r+�sdl�oqnu‘cn�rdq�tl�hmbdmshun�mn�dmrhmn�dl�dKd‘qmhmf+�
‘itc‘mcn�nr�drstc‘msdr�‘�l‘msdqdl,rd�lnshu‘cnr�d�enb‘cnr�m‘r�‘shuhc‘cdr�m‘�
Íqd‘�c‘�l‘sdlÍshb‘�’It‘m�ds�‘k-+�1//7(-�

Bnln tl‘� ‘shuhc‘cd� bnk‘anq‘shu‘� dl� stql‘+� n� naidshun� ç� ptd� ‘r� chedqdmsdr�
ptdrsôdr�cn�dmtmbh‘cn�rdi‘l�qdrnkuhc‘r�d�chrbtshc‘r�odknr�drstc‘msdr�mnr�eñqtmr�
c‘�TB�bqh‘cnr�odkn�cnbdmsd�drodbhb‘ldmsd�o‘q‘�drs‘�‘shuhc‘cd-�Drsdr�eñqtmr�
cdudl� rdq� lncdq‘cnr� odknr� drstc‘msdr+� drsqtstq‘cnr� onq� chedqdmsdr� ‘rodsnr�
c‘r� ptdrsôdr� cn� dmtmbh‘cn� d� c‘c‘r� ‘r� drodbhbhc‘cdr� cn� dmrhmn� ‘� chrsámbh‘�
d� ‘r� knb‘khy‘ãôdr� fdnfqÍb‘r� cnr� drstc‘msdr+� ‘� bnltmhb‘ãàn� ç� edhs‘� cd� enql‘�
‘rrèmbqnm‘-��Rdqh‘�cdrdiÍudk�ptd�n�cnbdmsd�shudrrd�ontb‘�hmsdqudmãàn�mnr�eñqtmr�
d�n�rdt�o‘odk� enrrd�cd�nqhdms‘cnq.rtodquhrnq+�mn�dms‘msn+�drsd�o‘odk�oncd�rdq�
bnmsq‘oqnctbdmsd�mtl‘�oqhldhq‘�‘shuhc‘cd-�@�oqdrdmã‘�‘sdms‘+�lnshu‘cnq‘�d�
e‘bhkhs‘cnq‘�cn�cnbdmsd�m‘r�oqhldhq‘r�rdl‘m‘r�cn�rdldrsqd�ç�bqtbh‘k�o‘q‘�l‘msdq
nr�drstc‘msdr�dlodmg‘cnr�d�bqh‘q�dmstrh‘rln�bnl�‘�TB-

Itms‘ldmsd�bnl�n�dmtmbh‘cn�c‘�‘shuhc‘cd� ràn�chronmhahkhy‘cnr�dwdloknr�cd�
qdrnktãàn�’o‘rrn�‘�o‘rrn(�cd�ptdrsôdr�rhlhk‘qdr�är�cn�dmtmbh‘cn+�tshkhy‘mcn�‘�
ldrl‘�a‘rd�cd�c‘cnr�d�n�ldrln�rnesv‘qd-�Drsdr�dwdloknr�ràn�bnmrsqtècnr�bnl�
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rdptémbh‘r�cd�rbqddm�rgnsr�cn�dbqà�cn�bnlots‘cnq�bnl�‘�tshkhy‘ãàn�cn�rnesv‘qd�
d� ‘bnlo‘mg‘c‘r� cd� cdrbqhãôdr� ldsncnkñfhb‘r� rnaqd� ‘r� sçbmhb‘r� tshkhy‘c‘r-�
S‘laçl�ç�edhs‘�tl‘�‘mÍkhrd�bthc‘c‘�cnr�qdrtks‘cnr+�mtl‘�odqrodshu‘�stsnqh‘k�d�
hmsdqoqds‘ãàn�s‘msn�l‘sdlÍshb‘�bnln�mn�álahsn�c‘�‘okhb‘ãàn-

N� sdl‘� cdrs‘� ‘shuhc‘cd+� Drs‘sèrshb‘� Cdrbqhshu‘+� s‘laçl� ç� a‘rs‘msd� oqÍshbn� d�
hmsthshun+� e‘bhkhs‘mcn� ‘rrhl� ‘� hmsdq‘ãàn� dmsqd� nr� drstc‘msdr-� @� ctq‘ãàn� cdrs‘�
oqhldhq‘� ‘shuhc‘cd� ç� cd� pt‘sqn� rdl‘m‘r+� o‘q‘� odqlhshq� ‘� e‘lhkh‘qhy‘ãàn� bnl�
n� rnesv‘qd+� ‘� rdchldms‘ãàn� c‘r� mnãôdr� etmc‘ldms‘hr� c‘� drs‘sèrshb‘� d� tl�
bnmgdbhldmsn�‘k‘qf‘cn�c‘�chudqrhc‘cd�c‘�stql‘-�

@�‘u‘kh‘ãàn�c‘�‘shuhc‘cd�ç�edhs‘�odk‘�pt‘khc‘cd�c‘r�hmsdqudmãôdr�cnr�drstc‘msdr�
cnr� eñqtmr-� @r� qdfq‘r� cdudl� drs‘q� cdmhc‘r� bk‘q‘ldmsd� mn� Bnmsq‘bsn� cd�
@oqdmchy‘fdl�c‘�TB-�

@�ftq‘�0�lnrsq‘�‘�odqftms‘�oqhmbho‘k�cdrs‘�oqhldhq‘�‘shuhc‘cd-

Ehftq‘�0-�Odqftms‘�ptd�‘bnlo‘mg‘�n�oqhldhqn�sdl‘�c‘�TB9�Drs‘sêrshb‘�Cdrbqhshu‘
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� Rdftmcn�sdlV

@�rdftmc‘�‘shuhc‘cd+�sdl�tl�b‘qÍbsdq�chedqdmsd�c‘�oqhldhq‘-�N�sdl‘�‘anqc‘cn�ç�
n�c‘�Drs‘sèrshb‘�Hmedqdmbh‘k�bnl�nr�sdrsdr�cd�ghoñsdrdr�o‘q‘lçsqhbnr+�‘tldms‘mcn�
‘rrhl�‘�chbtkc‘cd�c‘�ldsncnknfh‘-�@�‘shuhc‘cd�ç�chuhchc‘�dl�ct‘r�o‘qsdr+�tl‘�
cd�sq‘a‘kgn�bnk‘anq‘shun�dl�stql‘�d�ntsq‘�cd�sq‘a‘kgn�hmchuhct‘k�bnl�dmsqdf‘�
cd�tl�qdk‘sñqhn-

M‘�oqhldhq‘�o‘qsd+�‘�‘u‘kh‘ãàn�ç�a‘rd‘c‘�m‘�o‘qshbho‘ãàn�mnr�eñqtmr�cd�stql‘�
bnl�n�naidshun�cd�ptd�‘�‘oqdmchy‘fdl�cn�sdl‘�rdi‘�sq‘mrudqr‘k�‘�sncnr�nr�‘ktmnr-�
Mdrs‘�e‘rd+�dwhrsd�tl‘�‘oqdrdms‘ãàn�cd�qdbtqrnr�d�dwonrhãàn�cd�dwdloknr�bnl�‘�
tshkhy‘ãàn�cd�sdrsdr�o‘q‘lçsqhbnr-�O‘q‘�‘kçl�cnr�qdbtqrnr�chronmhahkhy‘cnr�m‘�TB+�
nr�drstc‘msdr�ràn� hmbdmshu‘cnr�‘�odrpthr‘q�onq�ntsqnr�qdbtqrnr�ahakhnfqÍbnr+�
rhsdr�nt�uècdnr-�Mdrs‘�ds‘o‘�c‘�TB�pt‘mcn�nr�bnmsdõcnr�l‘sdlÍshbnr�b‘l�
l‘hr� bnlokdwnr+� ‘� bnmsqhathãàn� cn� drstc‘msd� o‘q‘� n� ‘tldmsn� cd� qdbtqrnr�
chronmèudhr�m‘�TB�oncd�rdq�tl‘�enql‘�cd�lnshu‘ãàn�’Dkkhr+�Fhmmr+�%�Ohffnss+�
1//8(+�odqlhshmcn�ptd�n�rdt�drstcn�d�drenqãn�rdi‘�qdbnmgdbhcn�s‘laçl�odknr�
bnkdf‘r-�

Mtl‘�rdftmc‘�o‘qsd+�nr�drstc‘msdr�sél�cd�qdronmcdq�‘�tl�bnmitmsn�cd�ptdrsôdr�
qdk‘bhnm‘c‘r�bnl�‘�a‘rd�cd�c‘cnr�’‘�ldrl‘�tshkhy‘c‘�ctq‘msd�snc‘�‘�TB(�dl�
ptd� cdudqàn� tshkhy‘q� sdrsdr� cd� ghoñsdrdr� o‘q‘lçsqhbnr-� Á� c‘c‘� drodbh‘k dmeárd�
ä�‘mÍkhrd�d�hmsdqoqds‘ãàn�cnr�qdrtks‘cnr-�O‘q‘�‘kçl�cn�eñqtl�cd�stql‘+�dwhrsd�
s‘laçl�tl�eñqtl�cd�bnltmhb‘ãàn�hmchuhct‘k�bnl�n�cnbdmsd+�sdms‘mcn�‘rrhl�
tl‘�bnltmhb‘ãàn�l‘hr�rhlhk‘q�‘n�'jmnbj�nm�sgd�cnnq•�cn�dmrhmn�oqdrdmbh‘k

Cd� rdfthc‘� ràn� ‘oqdrdms‘cnr� cnhr� dwdloknr cd ptdrsôdr� oqÍshb‘r� cd� tl‘�
‘shuhc‘cd9

–� N�bnmrtln�lçchn�cd�udfds‘hr�onq�odrrn‘�rdqÍ�l‘hnq�cn�ptd�n�
bnmrtln�sns‘k�cd�b‘qmd>

–� DwhrshqÍ� chedqdmã‘� mn� bnmrtln� cd� b‘eç� dmsqd� odrrn‘r� cn� rdwn�
edlhmhmn�d�cn�rdwn�l‘rbtkhmn>

N�naidshun�ç�ptd�nr� drstc‘msdr� qdronmc‘l�är�ptdrsôdr+�tshkhy‘mcn�‘�a‘rd�cd�
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c‘cnr� qd‘hr� d� n� qdbnqqdmcn� ‘n� rnesv‘qd� drs‘sèrshbn-� Snc‘r� ‘r� noãôdr� d� sdrsdr�
tshkhy‘cnr�sél�cd�rdq�ldsncnknfhb‘ldmsd�itrshb‘cnr-

� Sdqbdhqn�sdlV

@� sdqbdhq‘� ‘shuhc‘cd� ç� cd� sq‘a‘kgn� cd� fqton-� Nr� drstc‘msdr� ràn� chuhchcnr�
onq� fqtonr� d� b‘c‘� fqton� chroôd� cd� tl� eñqtl� cd� sq‘a‘kgn� cd� fqton-� Mdrsd�
eñqtl� cdud� cdbnqqdq� snc‘� ‘� chrbtrràn+� ‘mÍkhrd� d� chrbtrràn� cn� sq‘a‘kgn-� @r�
hmsdqudmãôdr�mn�eñqtl�cd�sq‘a‘kgn�cd�fqton�ràn�‘u‘kh‘c‘r+�bnqqdronmcdmcn�‘n�
fq‘t�cd�o‘qshbho‘ãàn�hmchuhct‘k�cd�b‘c‘�drstc‘msd�mn�fqton-�Mn�m‘k+�‘odm‘r�
tl� qdk‘sñqhn� ç� dmsqdftd� onq� fqton-� N� qdk‘sñqhn� cdudqÍ� rdq� eqtsn� cn� sq‘a‘kgn�
bnmitmsn-�@odm‘r�ptdl�o‘qshbhont�mn�eñqtl�rdqÍ�‘u‘kh‘cn-

N�sdl‘�‘anqc‘cn�ç�n�cnr�sdrsdr�màn�o‘q‘lçsqhbnr-�@�bnlokdwhc‘cd�cn sdl‘�
‘tldms‘+�l‘r�s‘k�ç�bnlodmr‘cn�odkn�sq‘a‘kgn�rdq�dl�fqton-�Onq�ntsqn�k‘cn+�
‘oñr�ct‘r�‘shuhc‘cdr+�nr�drstc‘msdr�iÍ�rd�rdmsdl�l‘hr�bnmenqsÍudhr�bnl�n�rnesv‘qd�
drs‘sèrshbn�n�ptd�odqlhsd�tl‘�l‘hnq�‘adqstq‘�o‘q‘�mnunr�cdr‘nr-�

Nr�sq‘a‘kgnr�cd�fqton�‘oqdrdms‘l�uÍqh‘r�u‘ms‘fdmr9�tl‘�l‘hnq�bnk‘anq‘ãàn+�
o‘qshkg‘�cd�bnmgdbhldmsnr+�dmsqd‘itc‘�m‘�qdrnktãàn�cd�oqnakdl‘r+�chedqdmsdr�
odqrodshu‘r�cd�‘mÍkhrd�d�chrbtrràn�cd�hcdh‘r-�Mn�dms‘msn+�oncdl�dwhrshq�oqnakdl‘r�
cd� cheèbhk� qdrnktãàn� dl� drodbh‘k� mtl� qdfhld� dKd‘qmhmf9� chedqdmsdr� fdrsôdr� cd�
sdlonr:�‘anqc‘fdmr�bnmsq‘chsñqh‘r�m‘r�chuhrôdr�cd�s‘qde‘r:�cheèbhk�bnltmhb‘ãàn�
dmsqd�nr�dkdldmsnr�cn�fqton-�

@�tshkhy‘ãàn�cd�tl�sq‘a‘kgn�cd�fqton+�sdud�bnln�naidshun�enldms‘q�‘�chrbtrràn�
cd�hcdh‘r�cdmsqn�cd�fqtonr�l‘hr�odptdmnr�cd�drstc‘msdr-�Bnl�odqftms‘r�lthsn�
enb‘c‘r�m‘r�ptdrsôdr�cn�bnmrtln�‘khldms‘q�d�‘�tshkhy‘ãàn�cnr�bnmbdhsnr�sdñqhbn,
oqÍshbnr� dmunkuhcnr+� odqlhshq� chedqdmsdr� onmsnr� cd� uhrs‘-� Mtl� sq‘a‘kgn� cd�
fqton+�bti‘�o‘qshbho‘ãàn�mn�eñqtl�cd�sq‘a‘kgn�ç�‘u‘kh‘c‘+�lnshu‘�‘�hmsdqudmãàn�
hmchuhct‘k�d�‘�o‘qshkg‘�cd�oqnonrs‘r�cd�qdrnktãàn-

� PtVqsn�d�pthmsn�sdlVr

@�pt‘qs‘�‘shuhc‘cd+�sdl�tl�b‘qÍbsdq�lthsn�rdldkg‘msd�‘n�c‘�rdftmc‘-�N�sdl‘�
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‘anqc‘cn�ç�n�c‘�@mÍkhrd�cd�U‘qhámbh‘+�l‘r�‘�‘shuhc‘cd�ç�cd�‘odm‘r�ct‘r�rdl‘m‘r-�
@�‘shuhc‘cd ç�s‘laçl�chuhchc‘�dl�ct‘r�o‘qsdr+�tl‘�cd�sq‘a‘kgn�bnk‘anq‘shun�
dl�stql‘�d�ntsq‘�cd�sq‘a‘kgn�hmchuhct‘k�bnl�dmsqdf‘�cd�tl�qdk‘sñqhn-

Cd�rdfthc‘�‘oqdrdms‘,rd�tl�dwdlokn�cd�ct‘r�odqftms‘r�‘�cdrdmunkudq�m‘�pt‘qs‘�
‘shuhc‘cd9

–� Pt‘hr�nr�oqdrrtonrsnr�cd�‘okhb‘ãàn�c‘�@mÍkhrd�cd�U‘qhámbh‘>
–� Dl�lçch‘�dwhrshqÍ�chedqdmã‘�mn�bnmrtln�sns‘k�cd�udfds‘hr�dmsqd�

‘r� odrrn‘r� cd� chedqdmsdr� fqtonr� dsÍqhnr>� Rd� rhl+� ‘� ptd� fqtonr�
dsÍqhnr�rd�cdud�‘�chedqdmã‘>

@r� ‘shuhc‘cdr� cdudl� rdq� enb‘c‘r� m‘� ‘okhb‘ãàn� d� m‘� hmsdqoqds‘ãàn� cnr� rdtr�
qdrtks‘cnr+� l‘r� màn� mnr� cdudlnr� drptdbdq� cnr� bnmbdhsnr� etmc‘ldms‘hr-� N�
oqnbdrrn�cd�‘oqdmchy‘fdl�màn�drs‘qh‘�bnlokdsn+�rd�nr�drstc‘msdr�màn�rntadqdl�
pt‘mcn�cdudl�d�onqptd�cdudl�‘okhb‘q�b‘c‘�tl�cnr�lçsncnr�d�pt‘hr�ràn�nt�màn�
‘oqnoqh‘cnr�‘nr�c‘cnr�dl�ptdrsàn-

@�pthms‘�d�õkshl‘�‘shuhc‘cd�ç�n�sq‘a‘kgn�m‘k+�rdfthmcn�‘r�hmchb‘ãôdr�cn Lncdkn�
Odc‘fñfhbn� Uhqst‘k°� c‘� Tmhudqrhc‘cd� @adqs‘+� rdmcn� tl� sq‘a‘kgn� hmchuhct‘k�
d�bnqqdronmcdmcn�‘�3/#�c‘�‘u‘kh‘ãàn�TB-�Mdrsd�b‘rn�n�sdl‘�ç�‘�Qdfqdrràn�
Khmd‘q�d�‘�‘u‘kh‘ãàn�ç�a‘rd‘c‘�‘odm‘r�mn�qdk‘sñqhn�m‘k�hmchuhct‘k-�N�dmtmbh‘cn�
cn� sq‘a‘kgn�m‘k+� rdftd� ‘r� ldrl‘r� oqdlhrr‘r� cnr� dmtmbh‘cnr� c‘r� ‘shuhc‘cdr�
‘msdqhnqdr9�qhfnq+�bk‘qdy‘�m‘r�ptdrsôdr+�b‘kdmc‘qhy‘ãàn�c‘r�ds‘o‘r+�bnlodsémbh‘r�
‘�‘cpthqhq�d�lçsncn�cd�‘u‘kh‘ãàn-�@�õmhb‘�chedqdmã‘�drsÍ�mn�fq‘t�cd�dwhfémbh‘�d�
m‘�e‘ks‘�cd�dwdloknr�qdk‘shunr�ä�a‘rd�cd�c‘cnr�‘�tshkhy‘q-�Odqlhshmcn�‘rrhl+�tl‘�
l‘hnq�hmhbh‘shu‘ d�bqh‘shuhc‘cd�onq�o‘qsd�cn�drstc‘msd-�S‘laçl�rd�drodq‘�ptd�
rdi‘�tl‘�oqdo‘q‘ãàn�o‘q‘�‘�e‘rd�onrsdqhnq�cd�chrrdqs‘ãàn�mnr�rdldrsqdr�rdfthmsdr-�

Chrbtrràn

Drs‘�TB�enh�qdrsqtstq‘c‘�mn�oqdrdmsd�‘mn�kdshun�d�‘hmc‘�màn�dwhrsdl�qdrtks‘cnr�
cdmhshunr�rnaqd�n�rtbdrrn�cdrs‘�‘anqc‘fdl-�Mn�dms‘msn+�iÍ�oncdlnr�qddshq�
rnaqd�‘kftmr�‘rodsnr�hlonqs‘msdr+�n�oqhldhqn�ç�‘�o‘qshbho‘ãàn�cnr�drstc‘msdr�m‘�
TB�‘sq‘uçr�c‘�rt‘�o‘qshbho‘ãàn�mnr�eñqtmr-�@�s‘adk‘�0�lnrsq‘�‘�odqbdms‘fdl�
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cd�o‘qshbho‘ãàn�mnr�eñqtmr�cd�chrbtrràn�onq�cnbdmsd�d�onq�drstc‘msd�m‘r�uÍqh‘r�
‘shuhc‘cdr-

M‘�s‘adk‘�0�oncdlnr�nardqu‘q�ptd�‘�odqbdms‘fdl�cd�hmsdqudmãàn�cn�cnbdmsd�
mnr� eñqtmr� cd� chrbtrràn� u‘h,rd� qdctyhmcn� ‘n� knmfn� cn� rdldrsqd+� dmpt‘msn� ‘�
odqbdms‘fdl�cd�hmsdqudmãàn�cnr�drstc‘msdr�u‘h�‘tldms‘mcn-�Cd�mns‘q�ptd�m‘�
oqhldhq‘� ‘shuhc‘cd� ’chrbtrràn� dl� stql‘(� dlanq‘� n� cnbdmsd� sdmg‘� shcn� tl‘�
l‘hnq�odqbdms‘fdl�cd�hmsdqudmãôdr+�dwhrsht�tl�l‘hnq�mõldqn�cd�bnmrtks‘r�onq�
odrrn‘-�Mdrs‘�‘shuhc‘cd+�enh�bqtbh‘k�ptd�n�cnbdmsd�sdmg‘�qd‘khy‘cn�tl�fq‘mcd�
mõldqn�cd�hmsdqudmãôdr�o‘q‘9�

–� Qdenqã‘q� ‘r� hmsdqudmãôdr� cnr� drstc‘msdr+� d-f-� 'Lthsn� adl �
Bnmshmt‘ãàn�cd�anl�sq‘a‘kgn-•+�'DrsÍ�‘�hq�mn�anl�b‘lhmgn-•

–� Hmbdmshu‘q+�d-f-�'N�rdt fqÍbn�drsÍ�anl+�ç�tl‘�an‘�odqrodshu‘-�
L‘r�onqptd�màn�sdms‘�s‘laçl�‘�rdfthmsd�‘anqc‘fdl�”•

–� Qdchqdbhnm‘q+�d-f-�'Mdrsd�b‘rn+�‘�rnl‘�cd�sncnr�nr�u‘knqdr�màn�
mnr�sq‘y�hmenql‘ãàn�qdkdu‘msd-�Onqptd�màn�dwodqhldms‘�b‘kbtk‘q�
‘�lçch‘�d�‘�u‘qhámbh‘-•

–� @onh‘q+�d-f-�'Snc‘r�‘r�cõuhc‘r�ràn�uÍkhc‘r+�chedqdmsdr�onmsnr�cd�
uhrs‘�oncdl�‘itc‘q�‘�bk‘qhb‘q�hcdh‘r-•

M‘� oqhldhq‘� ‘shuhc‘cd+� enh� a‘rs‘msd� hlonqs‘msd� ptd� hmhbh‘kldmsd� mdmgtl‘�
hmsdqudmãàn� cd� tl� drstc‘msd� b‘rrdl� rdl� qdronrs‘-� Hrsn� hmbdmshunt� ‘� ptd�
nr� oqñoqhnr� drstc‘msdr+� s‘laçl� bnldã‘rrdl� ‘� o‘qshkg‘q� ‘r� rt‘r� nohmhôdr� d�
qdrnktãôdr-�@kftmr�drstc‘msdr�shmg‘l�qdbdhn�cd�dwoqdrr‘q�‘r�rt‘r�cõuhc‘r�onq�
‘r�bnmrhcdq‘qdl�cdl‘rh‘cn�aÍrhb‘r-�@�l‘sdlÍshb‘�bnmshmt‘�‘�rdq�tl‘�o‘k‘uq‘�
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@shuhcVcd Cnbdmsd�� DrstcVmsdr� BnmrtksVr.OdrrnV

0 24+2 53+6 1//+7

1 08+2 7/+6 43+4

2 0+4 87+4 0/3+5

3 8 80 26+8

S‘adk‘�0-�O‘qshbho‘ãàn�mnr�eíqtmr�cd�chrbtrràn�c‘�TB�onq�‘shuhc‘cd-
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‘rrtrs‘cnq‘-

@� sdqbdhq‘� ‘shuhc‘cd� bnln� enh� cd� sq‘a‘kgn� cd� fqton+� ‘u‘kh‘c‘� s‘laçl� odk‘�
o‘qshbho‘ãàn� mn� eñqtl� cd� sq‘a‘kgn+� ç� mnql‘k� ptd� n� ‘� odqbdms‘fdl� cd�
hmsdqudmãôdr� cnr� drstc‘msdr� sdmg‘� rhcn� dkdu‘c‘-� @r� chrbtrrôdr� mnr� eñqtmr� cd�
fqtonr� enq‘l� lthsn� hmsdqdrr‘msdr+� bnl� ontb‘� hmsdqudmãàn� cn� cnbdmsd-� Dl�
fdq‘k�nr�fqtonr�etmbhnm‘q‘l�adl+�dlanq‘�qdrr‘kud�n�e‘bsn�cd�nr�lçsncnr�cd�
sq‘a‘kgn�cd�odrrn‘r�mdl�rdloqd�rdqdl�bnlo‘sèudhr-�

M‘� pt‘qs‘� ‘shuhc‘cd+� bnln� ‘� b‘kdmc‘qhy‘ãàn� dq‘� l‘hr� btqs‘� ’ct‘r� rdl‘m‘r(�
n�eñqtl�c‘�stql‘�‘b‘ant�onq�drs‘q�l‘hr�‘shun�d�oqnunt�rdq� hlonqs‘msd�o‘q‘�
‘� bnloqddmràn� c‘� ldsncnknfh‘� d� cda‘sd� c‘r� ‘mÍkhrdr� d� hmsdqoqds‘ãàn� cnr�
qdrtks‘cnr-

Mn�fdq‘k+�‘�o‘qshbho‘ãàn�m‘�TB�enh�a‘rs‘msd�‘shu‘�‘shmfhmcn,rd�‘rrhl�tl�cnr�
naidshunr9�bnmrdfthq�ptd�nr�drstc‘msdr�hmsdq‘fhrrdl�d�màn�cdrhrshrrdl�c‘�TB-
Mtl‘�e‘rd�onrsdqhnq�rdqÍ�oqdbhrn�‘m‘khr‘q�n�cdrdlodmgn�cnr�drstc‘msdr�‘msdr�
d� ‘oñr� ‘� qdrsqtstq‘ãàn+� d� s‘laçl� ‘� tshkhy‘ãàn� cd� ntsq‘r� edqq‘ldms‘r� o‘q‘�
b‘q‘bsdqhy‘q�‘�nohmhàn�cnr�drstc‘msdr�rnaqd�‘�TB-

Bnmbktràn

@�drsqtstq‘�c‘�tmhc‘cd�btqqhbtk‘q�d�qdrodshu‘r�ldsncnknfh‘r�cd�‘oqdmchy‘fdl+�
enh�‘oqdrdms‘c‘�o‘q‘kdk‘ldmsd�bnl�tl‘�qddwàn�rnaqd�n�hlo‘bsn�mn�odqbtqrn�cd�
‘oqdmchy‘fdl�cn�drstc‘msd�d�‘r rt‘r�dwodbs‘shu‘r-�@�drodbhbhc‘cd�c‘�drs‘sèrshb‘�
bnl� ‘r� rt‘r� bnlonmdmsdr� sdñqhbn,oqÍshb‘r� d� ‘mÍkhrd� bqèshb‘� cd� qdrtks‘cnr� enh�
dwoknq‘c‘� mtl� ‘lahdmsd� uhqst‘k� qdbnqqdmcn� ‘� edqq‘ldms‘r� ‘tchnuhrt‘hr� d�
hmbdmshu‘mcn� n� oqnbdrrn� bnmrsqtshun� cd� ‘oqdmchy‘fdl-� Mdrsd� ‘lahdmsd� cd�
bnltmhb‘ãàn� ‘rrèmbqnm‘� ‘rrdmsd� m‘r� mnu‘r� sdbmnknfh‘r+� nr� drstc‘msdr� uàn�
dunkthmcn�m‘�rt‘�‘oqdmchy‘fdl�c‘�drs‘sèrshb‘�‘okhb‘c‘�ä�rt‘�Íqd‘�cd�drstcn+�bnl�
‘�tshkhy‘ãàn�cd�rnesv‘qd�d�qdbtqrnr�odc‘fñfhbnr�drodbh‘kldmsd�cdrdmunkuhcnr-�

Ehb‘l�‘hmc‘�‘kftmr�onmsnr�ptd� rdqh‘� hlonqs‘msd�‘anqc‘q�mn� etstqn+�bnln�‘�
tshkhy‘ãàn�cd�l‘hr�edqq‘ldms‘r�l‘sdlÍshb‘r�hmsdqdrr‘msdr�o‘q‘�‘r ‘oqdrdms‘ãàn�
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hmsdq‘shu‘�cd�eñqltk‘r+�l‘r�oncd�rdq�cheèbhk�pt‘mcn�drs‘lnr�odq‘msd�drstc‘msdr�
cd�ntsq‘r�Íqd‘r�’Aqhmfrkhc+�1//1(-�

Mdrs‘� TB� n� sq‘a‘kgn� bnk‘anq‘shun� ‘pth� etmbhnmnt� adl� ‘n� bnmsqÍqhn� cn�
‘oqdrdms‘cn� mntsqnr� sq‘a‘kgnr� ’Oghkho� %� Lhsq‘+� 1/01(-� L‘r� enh� a‘rd‘cn� dl�
chrbtrrôdr� ‘odm‘r� mnr� eñqtmr� c‘� ok‘s‘enql‘� Lnnckd� c‘� Tmhudqrhc‘cd� @adqs‘-�
Dwhrsdl�ntsq‘r�sdbmnknfh‘r�cd�bnltmhb‘ãàn�ptd�odqlhsdl�tl‘�l‘hnq�hmsdq‘ãàn�
rèmbqnm‘�d�‘rrèmbqnm‘�dmsqd�nr�o‘qshbho‘msdr�’Adkc‘qq‘hm+�1//5(+�rdqh‘�tl�cnr�
‘rodsnr�‘�dwoknq‘q�mn�etstqn-

N�bnmbdhsn�cd�ptd�n�oqñoqhn�drstc‘msd�oncdqh‘�‘itc‘q�‘�cdrdmg‘q�nr�bnmsdõcnr�
c‘� TB+� s‘laçl� oncdqh‘� sq‘ydq� u‘ms‘fdmr-� @� o‘qshbho‘ãàn� cnr� drstc‘msdr� m‘�
bnmrsqtãàn� cnr� qdbtqrnr� d� l‘sdqh‘hr� chronmhahkhy‘cnr+� ‘itc‘� n� oqnbdrrn� cd�
‘oqdmchy‘fdl�d�n�qdbnmgdbhldmsn�cn�sq‘a‘kgn�nmkhmd�’Dkkhr�ds�‘k-+�1//8(-

Mdrsd� bnmsdwsn� cd� dmrhmn� ‘� chrsámbh‘� d� dKd‘qmhmf� m‘� Íqd‘� c‘� l‘sdlÍshb‘� ç�
cd�drodbh‘k� hlonqsámbh‘�‘� hmsdfq‘ãàn�cd�chedqdmsdr�ldsncnknfh‘r�mn�oqnbdrrn�
odc‘fñfhbn-
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QdedqémbhVr

@k‘i� âârjh+� I-� ’1//5(-� Gnv� cndr� Vda� sdbgmnknfx� ‘dbs� rstcdmsr&� ‘sshstcdr�
snv‘qcr�sgd�chrbhokhmd�‘mc�rstcx�ne�l‘sgdl‘shbr.rs‘shrshbr>�Hmsdqm‘shnm‘k�Intqm‘k�
ne�L‘sgdl‘shb‘k�Dctb‘shnm�hm�Rbhdmbd�‘mc�Sdbgmnknfx+�26’0(+�60,68-�gssor9..cnh-
nqf.0/-0/7/.//1/628/4//115//1

Adkc‘qq‘hm+�X-�’1//5(-�Chrs‘mbd�Dctb‘shnm�Sqdmcr9�Hmsdfq‘shmf�mdv�sdbgmnknfhdr�
sn�enrsdq�rstcdms�hmsdq‘bshnm�‘mc�bnkk‘anq‘shnm-�Chrs‘mbd�Dctb‘shnm+�16’1(+�028,
042-�gssor9..cnh-nqf.0/-0/7/./047680/5//678387

Aqhmfrkhc+�N-�’1//1(-�L‘sgdl‘shb‘k�d,kd‘qmhmf�trhmf�hmsdq‘bshud�l‘sgdl‘shbr�
nm� sgd� Vda-� Dtqnod‘m� Intqm‘k� ne� Dmfhmddqhmf� Dctb‘shnm+� 16’2(+� 138,144-�
gssor9..cnh-nqf.0/-0/7/./2/3268/10/030453

B‘qsdq+� I-+� Mnakd+� R-+� Qtrrdkk+� @-+� %� Rv‘mrnm+� D-� ’1/00(-� Cdudknohmf�
rs‘shrshb‘k� khsdq‘bx� trhmf� qd‘k,vnqkc� c‘s‘9� hmudrshf‘shmf� rnbhndbnmnlhb�
rdbnmc‘qx� c‘s‘� qdrntqbdr� trdc� hm� qdrd‘qbg� ‘mc� sd‘bghmf-� Hmsdqm‘shnm‘k�
Intqm‘k� ne� Qdrd‘qbg� "� Ldsgnc� hm� Dctb‘shnm+� 23’2(+� 112,13/-� gssor9..cnh-
nqf.0/-0/7/.0632616W-1/00-5/8442

Dkkhr+� Q-� @-+� Fhmmr+� O-+� %� Ohffnss+� K-� ’1//8(-� D‐kd‘qmhmf� hm� ghfgdq�
dctb‘shnm9� rnld� jdx� ‘rodbsr� ‘mc� sgdhq� qdk‘shnmrgho� sn� ‘ooqn‘bgdr� sn� rstcx-�
Ghfgdq� Dctb‘shnm� Qdrd‘qbg� "� Cdudknoldms+� 17’2(+� 2/2,207-� gssor9..cnh-
nqf.0/-0/7/./618325/8/17288/8

Dksnm+�K- Q-�A-�’0860(-�@hlr�‘mc�Naidbshudr�hm�sgd�Sd‘bghmf�ne�L‘sgdl‘shbr�sn�
mnm>L‘sgdl‘shbh‘mr>�Hmsdqm‘shnm‘k�Intqm‘k�ne�L‘sgdl‘shb‘k�Dctb‘shnm�hm�Rbhdmbd�
‘mc�Sdbgmnknfx+�1’0(+�64,70-�gssor9..cnh-nqf.0/-0/7/.//1/62860//1/0/6

G‘r‘m+� @-+� %� K‘‘rdq+� V-� ’1/0/(-� Ghfgdq� Dctb‘shnm� Chrs‘mbd� Kd‘qmhmf� hm�
Onqstf‘k,,Rs‘sd�ne�sgd�@qs�‘mc�Btqqdms�Onkhbx�Hrrtdr-�Dtqnod‘m�Intqm‘k�ne�Nodm+�
Chrs‘mbd�‘mc�D,Kd‘qmhmf+�’1(+�0/-

It‘m+� @-+� Gtdqs‘r+� @-+� Rsddfl‘mm+� B-+� Bnqbnkdr+� B-+� %� Rdqq‘s+� B-� ’1//7(-�
L‘sgdl‘shb‘k�d,kd‘qmhmf9�rs‘sd�ne�sgd�‘qs�‘mc�dwodqhdmbdr�‘s�sgd�Nodm�Tmhudqrhsx�
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ne� B‘s‘knmh‘-� Hmsdqm‘shnm‘k� Intqm‘k� ne� L‘sgdl‘shb‘k� Dctb‘shnm� hm� Rbhdmbd� ‘mc�
Sdbgmnknfx+�28’3(+�344,360-�gssor9..cnh-nqf.0/-0/7/.//1/628/6/0756386

Lnnqd+� L-� F-+� %� @mcdqrnm+� V-� F-� ’Dcr-(-� ’1//2(-� G‘mcannj� ne� Chrs‘mbd�
Dctb‘shnm�’0rs�dc-(-�L‘gv‘g+�Mdv�Idqrdx+�TR@9�K‘vqdmbd�Dqka‘tl�@rrnbh‘sdr+�
Otakhrgdqr-

Odqdhq‘+�@-+�Ldmcdr+�@-�P-+�Lnqf‘cn+�K-+�@l‘q‘msd+�K-+�%�Ahc‘qq‘+�I-�’1//6(-�
Lncdkn� odc‘fífhbn�Uhqst‘k� c‘� Tmhudqrhc‘cd� @adqs‘9� o‘q‘� tl‘� Tmhudqrhc‘cd� cn�
Etstqn-�Khran‘9�Tmhudqrhc‘cd�@adqs‘-

Oghkho+�J-+�%�Lhsq‘+�R-�’1/01(-�Bnkk‘anq‘shud�kd‘qmhmf�‘lnmfrs�chrs‘mbd�kd‘qmdqr�
ne�l‘sgdl‘shbr-�Nodm�Kd‘qmhmf9�d�Intqm‘k�ne�Nodm+�Chrs‘mbd�‘mc�D,Kd‘qmhmf+�
16’2(+�116,136-�gssor9..cnh-nqf.0/-0/7/./157/402-1/01-605544
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Odmr‘lnr� ‘� qd‘khc‘cd� c‘� rnbhdc‘cd� bnmsdlonqámd‘� cd� enql‘� kdud+� tèc‘�
d� lñudk� “� mtl� drs‘cn� ptd� n� rnbhñknfn� A‘tl‘m� ’1//0(� b‘q‘bsdqhy‘� bnln�
kèpthcn-� Uhudlnr� cdrs‘� enql‘� mtl� ltmcn� l‘sdqh‘k� cdroni‘cn� cd� b‘qf‘�
bnmbqds‘�d�eèrhb‘+�odqlhshmcn�bqh‘q�d�qdlncdk‘q�enql‘r�cd�dmrhmn.‘oqdmchy‘fdl�
nmcd� ‘� o‘qshkg‘+� ‘r� hmsdq‘ãôdr� d� n� bnloqnlhrrn� cd� chÍknfn� dl� eñqtl� ràn�
oqhmbèohnr� hmdqdmsdr� ‘n� dKd‘qmhmf-� @hmc‘� ptd� drsd� sdlon+� bnl� lõkshok‘r�
cdmnlhm‘ãôdr+�‘rrnbh‘c‘�‘�tl�drs‘cn�cd�'kèpthcn•�’A‘tl‘m+�1//0(�nt�'kdud�
d� khfdhqn•� ’Khonudsrjx+�1/05(�mnr�cdhwd� ‘� qddshq� bnln�n� qhsln�‘bdkdq‘cn�d�
tècn�oncdqÍ�rtonqs‘q�‘�‘oqdmchy‘fdl�cd�bnmgdbhldmsn+�n�ptd�ç�bdqsn�ç�ptd�
dunktãàn�sdbmnkñfhb‘+�ptd�oqncty�ltc‘mã‘r�bnmsèmt‘r+�bnmcty+�d�‘sç�cd�bdqs‘�
enql‘�naqhf‘+�‘�oqdo‘q‘q�nr�drstc‘msdr�o‘q‘�mnunr�lncdknr�cd�‘oqdmchy‘fdl-��
Mdrsd� sdlon�oqdrdmsd�’iÍ�ptd�n� etstqn�rd�oqdué� hmbdqsn(�n�ptd�rd�udqhb‘�ç�
tl�cdroqdmcdq�cn�odrn�cd�bnmsdwsnr�bnkdshunr�odr‘cnr+�‘rrnbh‘cnr�är�kñfhb‘r�
odc‘fñfhb‘r�sq‘chbhnm‘hr+�ptd�u‘h�rdmcn�rtarshstècn�nt�bnlokdldms‘cn�odk‘�
atrb‘�cd� hmenql‘ãàn�odql‘mdmsd+�ptd�‘cns‘� enql‘r�okÍrshb‘r�mtl�infn�cd�
cdrbnadqs‘r�Ífdhr�dl�ptd�n�oqnbdrrn�cd�bnmgdbhldmsn�rtqfd�‘rrnbh‘cn�‘�tl‘�
qdk‘ãàn�bnl�n�hldch‘sn9�cn�'pt‘mcn�ptdqn�d�bnln�ptdqn•�r‘adq�’Khonudsrjx+�
1/05(-�Mtl�‘sn�cd�‘oqdmcdq�bnln�tl�bnmshmttl+�‘�qd‘khc‘cd+�cn�ltmcn�
fkna‘khy‘cn� dl� ptd� gnid� uhudlnr+� nqhfhmnt� tl‘� _mnu‘� rnbhdc‘cd&� bnl�
tl� cdmnlhm‘cnq� bnltl9� n� qdbnmgdbhldmsn� cn� o‘odk� c‘r� sdbmnknfh‘r� m‘�
qdbnmftq‘ãàn�cnr�oqnbdrrnr�cd�dmrhmn,‘oqdmchy‘fdl�’Lnmsdhqn�%�Lnqdhq‘+�
1/01(+� rdl+� bnmstcn+� cdrbtq‘q� n� o‘odk� bdmsq‘k� cdrdlodmg‘cn� onq� b‘c‘�
hmchuhctn�o‘qshbho‘msd�mn�oqnbdrrn-

RdlhmÍqhn�cd�hmudrshfVãàn�dl�
dIdWpmhmf-�BVlhmgnr�cd�oqnidsnr
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@�chudqrhc‘cd�sdbmnkñfhb‘+�rèlankn�c‘�cdrl‘sdqh‘khy‘ãàn�cd�tl�bnmitmsn�cd�
rdquhãnr�d�bnmsdõcnr+�cdrdlodmg‘�tl�o‘odk�aÍrhbn�m‘r�‘shuhc‘cdr�gtl‘m‘r�
d� mdrsd� b‘rn� o‘qshbtk‘q� m‘r� ‘shuhc‘cdr� ‘b‘cçlhb‘r-� � @� Dq‘� c‘� ‘atmcámbh‘�
chfhs‘k+� b‘c‘� udy� l‘hr� hmsdq‘shu‘� d� hmsthshu‘� m‘� rt‘� tshkhy‘ãàn+� sdl+� onq� tl�
k‘cn+� oqnonqbhnm‘cn� ‘nr� oqnedrrnqdr� d� drstc‘msdr� edqq‘ldms‘r� d� qdbtqrnr�
ptd� ‘itc‘l� ‘� oqnlnudq� tl‘� odc‘fnfh‘� ‘shu‘� d� onq� ntsqn+� onrrhahkhs‘cn� ‘�
bnmrnkhc‘ãàn� cd� qdk‘ãôdr� rñbhn,bnltmhb‘shu‘r� nt� rñbhn,dctb‘shu‘r� db‘ydr+�
etmc‘ldms‘hr�o‘q‘�‘�bqh‘ãàn�cd�bnltmhc‘cdr�cd�‘oqdmchy‘fdl�d�cd�oqÍshb‘�
’Fntkàn+�1/01:�Uhdhq‘:�Lnqdhq‘�%�Bnrs‘�1/02(-

@�mnrr‘�dwodqhémbh‘�cd�cnbémbh‘�mtl‘�hmrshsthãàn�cd�Dmrhmn�‘�Chrsámbh‘�.�dKd‘qmhmf�
,� Tmhudqrhc‘cd� @adqs‘� “� sdl� bnmsqhatècn� o‘q‘� ‘� odqbdãàn� c‘� mdbdrrhc‘cd� cd�
‘bhnm‘q�tl‘�chmálhb‘�cd�dmrhmn�a‘rd‘c‘�m‘�hmudrshf‘ãàn�ptd�odqlhs‘�cdrdmunkudq�
tl‘�oqÍshb‘�odc‘fñfhb‘�etmc‘ldms‘c‘-�@rrhl+�‘sq‘uçr�cd�chedqdmsdr�hmudrshf‘ãôdr�
’Uhdhq‘+�Lnqdhq‘+�Rntr‘�%�Bnrs‘+�1/02‘:�Uhdhq‘�ds�‘k+�1/02(�sdlnr�uhmcn�‘�odmr‘q�
rnaqd� chedqdmsdr� Íqd‘r� cd� nmcd� rd� cdrs‘b‘l� ‘kftl‘r� bnmbktrôdr� odqshmdmsdr+�
mnld‘c‘ldmsd9

–� ptd�nr�drstc‘msdr�itrshb‘l�‘�noãàn�odkn�lncdkn�cn�dKd‘qmhmf�
dunb‘mcn�tl�‘tldmsn�cd�adl,drs‘q+�l‘hr�bdmsq‘cnr�m‘�fdrsàn�
cn� ptnshch‘mn:� ptd� odmr‘l� mdrsd� lncdkn� bnln� tl� dro‘ãn�
onsdmbh‘cnq�cn�dmrhmn.‘oqdmchy‘fdl�d�bnln�tl‘�hlonqs‘msd�
‘ksdqm‘shu‘� ä� ‘oqdmchy‘fdl� dl� bnmsdwsnr� nqf‘mhy‘bhnm‘hr�
sq‘chbhnm‘hr�’Uhdhq‘�ds�‘k-+�1/02(:

–� ptd�‘�o‘qshq�cd�chudqrnr�drshknr�cd�bn‘oqdmchy‘fdl�cn�dKd‘qmhmf+�
‘sq‘uçr� cd� tl‘� ‘oqdmchy‘fdl� dl� qdcd� cd� enql‘� ‘adqs‘+�
bnk‘anq‘shu‘+�hmsdq‘shu‘�d�o‘qshbho‘shu‘+�ç�onrrèudk�enldms‘q�n�ptd�
bg‘l‘lnr�cd�bnk‘anq‘ãàn�mnr�chudqrnr dro‘ãnr cd�‘oqdmchy‘fdl�
nmkhmd� ’Uhdhq‘� ds� ‘k-� 1/02‘(� ,� Onq� dwdlokn+� mtl� bnmsdwsn�
hmnu‘cnq�cd�‘oqdmchy‘fdl�bnln�n�E‘bdannj+�odqbdadlnr�bnln�
drsd� dro‘ãn� cd� qdcd� ‘adqs‘� d� hmenql‘k� odqlhsd� hlokdldms‘q�
tl�oqnbdrrn�cd�‘oqdmchy‘fdl�ptd�uhr‘�n�‘oqnetmc‘ldmsn�cd�
bnmbdhsnr�d�sdlÍshb‘r�’Lnqdhq‘:�Bnrs‘�%�Uhdhq‘�1/05(:
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–� ptd�‘sq‘uçr�c‘r�chedqdmsdr�bnltmhc‘cdr�uhqst‘hr�cd�‘oqdmchy‘fdl+�
ràn�‘khbdqã‘cnr� sq‘ãnr�cd�tl�'hmchuhct‘khrln�btkstq‘k•+� ‘rrhl�
cdrhfm‘cn�onq�Ch‘r�’1//7(+�d�ptd�ç�onrrèudk�hlokdldms‘q�tl�
bnmgdbhldmsn� bdmsq‘cn� m‘� odrpthr‘+� m‘� ‘bdrrhahkhc‘cd+� m‘�
hmsdqhnqhy‘ãàn�d�m‘�o‘qshkg‘�cd� hmenql‘ãàn�d�dwodqhémbh‘r-�Nt�
rdi‘+�sdlnr�uhmcn�‘�odqbdadq�ptd�‘�o‘qshq�cn�lncdkn�odc‘fñfhbn�
c‘� T@a� mnr� 1ª� d� 2ª� bhbknr� ’cdrbqhsn� l‘hr� ä� eqdmsd(� sdl� rhcn�
onrrèudk� oqnctyhq� tl� bnmitmsn� cd� dwodqhémbh‘r� dctb‘bhnm‘hr�
qdkdu‘msdr+� oqnlnudmcn� chmálhb‘r� bnltmhb‘bhnm‘hr� a‘rd‘c‘r�
m‘r� qdk‘ãôdr� drs‘adkdbhc‘r� dmsqd� nr� ldlaqnr� c‘� bnltmhc‘cd,�
,oqnedrrnq’dr(�d�drstc‘msdr�’Uhdhq‘�ds�‘k-�1/02:�Uhdhq‘�ds�‘k-�1/02‘:�
Lnqdhq‘�ds�‘k-�1/05�(-�Rhst‘ãàn�ptd+�d�s‘k�bnln�iÍ�qdedqdmbh‘cn�dl�
drstcnr�‘msdqhnqdr�’Aqnvm+�Bnkkhmr�%�Ctfthc+�0878:�F‘qqhrnm+�
@mcdqrnm� %� @qbgdq+� 1///:� Ch‘r+� 1//7:� Lnqdhq‘+� Edqqdhq‘� %�
@kldhc‘+�1/02:�Lnqdhq‘+�Edqqdhq‘�%�@kldhc‘+�1/02‘(+�e‘bhkhs‘l�
tl‘�‘oqdmchy‘fdl�bnmrsqtshuhrs‘+�rtrsdms‘c‘�odk‘�o‘qshkg‘�odkn�
oqñoqhn�bnmsdwsn�rnbh‘k-

@hmc‘�ptd�drs‘r�hmudrshf‘ãôdr�sdmg‘l�‘itc‘cn�m‘�bnloqddmràn�c‘r�chedqdmsdr�
oqÍshb‘r� odc‘fñfhb‘r� d� sdmg‘l� bnmsqhatècn� o‘q‘� � ‘� bnmrsqtãàn� cd� mnunr� d�
drshltk‘msdr� cdr‘nr� � mn� rhrsdl‘� dctb‘shun� cn� dKd‘qmhmf+� � o‘qdbdt,mnr�
nonqstmn�‘oqdrdms‘q�bnln�‘st‘lnr�m‘�TB�RdlhmÍqhn�cd�Hmudrshf‘ãàn+�ptd�ç�
o‘qsd�cn�Ldrsq‘cn�dl�Qdk‘ãôdr�Hmsdqbtkstq‘hr�’LQH(+��d�ptd�uhr‘+�dmsqd�ntsqnr+�
chqdbhnm‘q�nr.‘r�drstc‘msdr�o‘q‘�‘�qddwàn�d�n�cda‘sd�bqèshbnr�‘okhb‘mcn,nr�‘�
tl�oqnidsn�bnmbqdsn�cd�odrpthr‘+ m‘�dwods‘shu‘�cd�o‘qshkg‘�c‘�dwodqhémbh‘�mn�
bnmsdwsn�‘b‘cçlhbn-

DmptVcqVldmsn�cV�TB�Rdlhmwphn�cd�FmtdrshfWãán

@�TB�RdlhmÚqhn�cd�Hmudrshf‘ãàn�ç�o‘qsd�cn�Ldrsq‘cn�dl�Qdk‘ãôdr�Hmsdqbtkstq‘hr�
’LQH(+�kdbhnm‘cn�m‘�Tmhudqrhc‘cd�@adqs‘�cdrcd�‘mn�kdshun0882.83-�Hmhbh‘kldmsd�
oqdrdmbh‘k+�n�ldrsq‘cn�o‘rrnt+�mn�‘mn�kdshun�1/0/.1/00+�‘�rdq�kdbhnm‘cn�‘sq‘uçr�
cd�ok‘s‘enql‘�cd�dKd‘qmhmf�c‘�Tmhudqrhc‘cd�@adqs‘-�Drs‘�‘ksdq‘ãàn�bnhmbhcht�
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bnl�‘�o‘rr‘fdl�o‘q‘�n�qdfhld�cd�Anknmg‘-�

@�TB+�hmsdfq‘c‘�mn�lncdkn�odc‘fñfhbn�cn�1ª�bhbkn�c‘�Tmhudqrhc‘cd�@adqs‘+�
‘cns‘�tl�qdfhld�cd�‘u‘kh‘ãàn�bnmsèmt‘-�Rdfthmcn�‘r�nqhdms‘ãôdr�cn�lncdkn�
odc‘fñfhbn� cn� 1ª� bhbkn+� snc‘r� ‘r� TB� ràn� qd‘khy‘c‘r� cd� lncn� bnk‘anq‘shun�
odkn’r(� cnbdmsd’r(� d� odknr� drstc‘msdr-� @� bk‘rrhb‘ãàn� m‘k� sdl� dl� bnms‘� ‘r�
rdfthmsdr�chldmrôdr9�’h(�o‘qshbho‘ãàn�m‘r�chrbtrrôdr�qd‘khy‘c‘r�dl�eñqtmr:�’hh(�
d,Onqseñkhn�’nt�qd‘khy‘ãàn�cd�sq‘a‘kgnr�hmchuhct‘hr(�ptd�qddsd�‘�‘oqdmchy‘fdl�
odrrn‘k�d�’hhh(�‘�qd‘khy‘ãàn�cd�tl�sq‘a‘kgn�m‘k+�ptd�mn�b‘rn�drodbhbn�c‘�TB�
RdlhmÍqhn�cd�Hmudrshf‘ãàn�ç�‘�‘oqdrdms‘ãàn�cd�tl�oqç,oqnidsn�cd�hmudrshf‘ãàn-�
Mn� dms‘msn+� nr� sq‘a‘kgnr� m‘hr� sél� bnln� naidshun� õkshln� odqlhshq� ‘nr�
drstc‘msdr�tl‘�qduhràn�bnmbdost‘k+�qdk‘bhnm‘cn�bnl�nr�bnmsdõcnr�odc‘fñfhbnr�
cd�‘oqdmchy‘fdl+�d�odqlhshq�lnrsq‘q�‘�rt‘�b‘o‘bhc‘cd�bqèshb‘�d�qddwhu‘�rnaqd�
‘r�chedqdmsdr�sdlÍshb‘r�drstc‘c‘r�“�‘hmc‘�ptd�mn�b‘rn�drodbhbn�cdrs‘�TB�stcn�
drsdi‘� chqdbhnm‘cn� o‘q‘� n� cda‘sd� bqèshbn� ‘okhb‘cn� ‘� tl� oqnidsn� bnmbqdsn� cd�
odrpthr‘-�Onq�enql‘�‘�o‘qshkg‘q�‘�dwodqhémbh‘�d�‘�qddshq�rnaqd�drs‘�mn�bnmsdwsn�
‘b‘cçlhbn� cn� dKd‘qmhmf+� oqnonln,mnr� ‘oqdrdms‘q� n� oqnbdrrn� bnmrsqtècn� ‘�
o‘qshq�cnr�chedqdmsdr�lnldmsnr�onq�mñr�odqbdahcnr�bnln�drsqtstq‘msdr�o‘q‘�‘�
bnloqddmràn�cn�odqbtqrn�c‘�TB0-

� N�odqbtqrn�sqhkgVcn�dl�oVqshkgV+�hmsdqVãàn�d�chÍknfn

Mn�chbhnmÍqhn�Hmenoçch‘1��n�rtars‘mshun�odqbtqrn�ç�cdmhcn�bnln�'0-�‘sn�nt�
dedhsn�cd�odqbnqqdq:�1-�dro‘ãn�odqbnqqhcn:�2-�sq‘idsn:�qnsdhqn:�b‘lhmgn•-�N�sdqln�
dmbdqq‘�‘rrhl�tl�oqnbdrrn+�tl‘�sq‘idsñqh‘�d�tl�qdrtks‘cn-�@�bnmbdãàn�c‘�TB�
RdlhmÚqhn�cd�Hmudrshf‘ãàn�oqnbtq‘�‘qshbtk‘q�drs‘r�bnlonmdmsdr+�snqm‘mcn�b‘c‘�
s‘qde‘� tl� dwdqbèbhn� cd� hmudrshf‘ãàn� mn� b‘lhmgn� c‘� qd‘khy‘ãàn� cn� oqnidsn� cd�
chrrdqs‘ãàn+�n�qdrtks‘cn�s‘mfèudk�o‘q‘�n�drstc‘msd�mn�rdt�sq‘idsn-�Cd�e‘bsn+�n�‘sn�
cd�e‘ydq�dmsqdsdbd�bnl�nr�qdrtks‘cnr�o‘qbh‘hr�tl�b‘lhmgn�cd�ptd�qdrtks‘+�o‘q‘�n�

0�Nr�bnldmsÍqhnr�cd�drstc‘msdr�‘oqdrdms‘cnr�‘n�knmfn�cn�sdwsn�ràn�‘mñmhlnr-
1�Odqbtqrn�hm�ChbhnmÍqhn�hmenoçch‘�c‘�Kèmft‘�Onqstftdr‘�bnl�@bnqcn�NqsnfqÍbn�Zdl�khmg‘[-�Onqsn9�Onqsn�
Dchsnq‘+� 1//2,1/06-� Zbnmrtks-� 1/06,/5,/3� 089/79//[-� Chronmèudk� m‘� Hmsdqmds9� gssor9..vvv-hmenodch‘-os.
chbhnm‘qhnr.khmft‘,onqstftdr‘.odqbtqrn
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drstc‘msd+�‘�bnmbdãàn�cn�rdt�oqnidsn�cd�chrrdqs‘ãàn-�

Hqdlnr� mdrs‘� ‘oqdrdms‘ãàn+� cd� b‘qhy� dsmnfqÍbn+� lnrsq‘q� n� o‘kbn� nmcd� rd�
cdrdmqnk‘� drsd� oqnbdrrn+� dwonmcn� ‘� enql‘� bnln� sdlon+� dro‘ãn� d� ‘snqdr� dl�
oqdrdmã‘�rd�‘qshbtk‘l-�

Qdk‘shu‘ldmsd� ‘n� sdlon� ‘� tmhc‘cd� btqqhbtk‘q� RdlhmÍqhn� cd� Hmudrshf‘ãàn�
ç� kdbhnm‘c‘� mn� 1ª� rdldrsqd� cn� ldrsq‘cn-� Nr� drstc‘msdr� sél+� mdrs‘� e‘rd+�
bnmbktèc‘r�‘r�pt‘sqn�tmhc‘cdr�btqqhbtk‘qdr�cn�0ª�rdldrsqd�d�drsàn�‘�qd‘khy‘q�‘r�
pt‘sqn�qdrs‘msdr-�@�tmhc‘cd�btqqhbtk‘q�sdl�0/�DBSR+�rdmcn�‘ptdk‘�dl�ptd�drsd�
odrn�ç�l‘hnq-�Oqdrrtoôd�‘rrhl�ptd�n�sq‘a‘kgn�hmudrshcn�ç�l‘hnq�dl�mõldqn�cd�
gnq‘r�cn�ptd�‘r�qdrs‘msdr�TBr-�

Pt‘msn� ‘n� dro‘ãn+� ‘� tmhc‘cd� ç� kdbhnm‘c‘� m‘� ok‘s‘enql‘� c‘� Tmhudqrhc‘cd�
@adqs‘-�Rdmcn�tl‘�tmhc‘cd�cn�1ª�rdldrsqd�ç�dwodsÍudk�ptd�nr�drstc‘msdr� iÍ�
bnmgdã‘l� n� ‘lahdmsd� cd� sq‘a‘kgn-� @� ‘qpthsdstq‘� c‘� tmhc‘cd� bnloqddmcd� 5�
sñohbnr� ’lñctknr(�ptd�uàn�rdmcn�chronmhahkhy‘cnr�ä�ldchc‘�ptd� rd�oqnfqhcd�
mn�rdldrsqd�d�cd�‘bnqcn�bnl�n�cdr‘n�odc‘fñfhbn�k‘mã‘cn�dl�b‘c‘�lñctkn+�
o‘rrn� ‘� o‘rrn-� B‘c‘� lñctkn� sdl� tl‘� ‘oqdrdms‘ãàn+� tl� fthàn� cd� sq‘a‘kgn�
drodbèbn+�tl�eñqtl�cd� sq‘a‘kgn�d�tl‘�o‘rs‘�bnl�nr� qdbtqrnr�cd�a‘rd-�Dl�
odql‘mémbh‘�drsàn�‘adqsnr�cnhr�eñqtmr+�tl�cd�Mnsèbh‘r+�fdqhcn�odknr�cnbdmsdr�
o‘q‘� sq‘mrlhshqdl� hmenql‘ãôdr� bnmrhcdq‘c‘r� drrdmbh‘hr+� d� ntsqn� cd� bnmuèuhn�
nmcd�oncdl�hmsdq‘fhq�drstc‘msdr�d�cnbdmsdr9

cdhwn� ‘pth� tl� bnmAhsd� o‘q‘� ‘� Dwonqmnq-� Màn� ld� oqnmtmbhn� rnaqd� nr�
‘qshrs‘r�bnmuhc‘cnr----l‘r�ç�tl‘�b‘tr‘�a‘rs‘msd�mnaqd9�’---(�S+�1/05

Nr� ‘snqdr� dmunkuhcnr� mn� oqnbdrrn� ràn� nr� drstc‘msdr� d� nr� cnbdmsdr-� O‘q‘� nr�
oqhldhqnr� ç� rtonrsn� g‘udq� tl‘� btlokhbhc‘cd� d� o‘qbdqh‘� ptd� nr� ‘oqnwhl‘+�
cdbnqqdmsd� c‘� hmsdq‘ãàn� dwhrsdmsd� cdrcd� n� 0ª� rdldrsqd-� Drs‘� btlokhbhc‘cd� d�
o‘qbdqh‘�ç�lnshu‘c‘�odk‘�oqñoqh‘�chmálhb‘�odc‘fñfhb‘�cn�lncdkn�cnr�btqrnr�
cd� 1ª� bhbkn� c‘� Tmhudqrhc‘cd� @adqs‘+� n� pt‘k� ‘rrdms‘� mtl‘� a‘rd� cd� sq‘a‘kgn�
bnk‘anq‘shun-
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Ehftq‘�0-�Drstc‘msdr�c‘�TB�RdlhmÚqhn�cd�Hmudrshf‘ãàn�1/05.1/06�fi�
chrodqràn�fdnfqÚb‘

Nr�cnbdmsdr�sél�tl‘�hmsdqudmãàn�‘�lnms‘msd�cdrsd�dmbnmsqn�bnl�nr�drstc‘msdr-�
N�cdrdmgn odc‘fñfhbn�cn�odqbtqrn�cn�RdlhmÍqhn�cd�Hmudrshf‘ãàn-�@n�knmfn�cn�
rdldrsqd�n�rdt�o‘odk�ç�cdrdlodmg‘cn�mn�‘bnlo‘mg‘ldmsn�d�lnshu‘ãàn+�dl�
hmsdq‘ãàn� bnl� nr� drstc‘msdr+� dl� eñqtl+� dl� bg‘s� ’bnkhaqh(� nt� onq� d,l‘hk-� @�
bnlonmdmsd�cd�‘u‘kh‘ãàn�ç�dedst‘c‘�dl�b‘c‘�s‘qde‘+�bnl�tl�bnldmsÍqhn�fdq‘k�
rnaqd�n�sdl‘�d�nr�qdrtks‘cnr�nashcnr�d�tl�bnldmsÍqhn�hmchuhct‘k�‘n�sq‘a‘kgn�
cdrdmunkuhcn�onq�b‘c‘�tl�cnr�drstc‘msdr-�M‘�e‘rd�m‘k�cn�rdldrsqd�ç dedst‘c‘�
‘�‘u‘kh‘ãàn�cn�sq‘a‘kgn�m‘k-
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@� tmhc‘cd� drsÍ� nqf‘mhy‘c‘� dl� sñohbnr� ptd� oqnbtq‘l� rhltk‘q� nr� dkdldmsnr�
bnmrshstshunr� cd� tl� oqnidsn� cd� hmudrshf‘ãàn9� cdmhãàn� c‘� oqnakdlÍshb‘�
cd� drstcn+� ‘� rt‘� etmc‘ldms‘ãàn� sdñqhb‘+� ‘r� noãôdr� ldsncnkñfhb‘r� d� tl‘�
bnlonmdmsd�qddwhu‘�rnaqd�‘r�ptdrsôdr�çshb‘r ptd�hmsdqodk‘l�n�drstc‘msd�e‘bd�
‘n�rdt�naidsn�cd�drstcn-

� @oqdrdmsVãàn9�drsVadkdbdq�V�oVqbdqhV+�lnshuVq�n�chÍknfn�

@�oqhldhq‘�rdl‘m‘�ç�cdchb‘c‘�ä�@oqdrdms‘ãàn-�Mdrs‘�e‘rd�nr�drstc‘msdr�iÍ�sél�
tl‘�q‘ynÍudk� e‘lhkh‘qhc‘cd�dmsqd�rh-�@rrhl+�drsd�lnldmsn�ç�‘�nonqstmhc‘cd+�
rnaqdstcn+�cnr�cnbdmsdr�bnmgdbdqdl�ldkgnq�nr�drstc‘msdr�d�nr�rdtr�hmsdqdrrdr+�
‘mrhdc‘cdr�d�bhqbtmrsámbh‘r�cd�uhc‘9

Anl�ch‘�oqnedrrnq�d�bnkdf‘r+
@kftmr� bnkdf‘r� iÚ� ld� bnmgdbdl� cn� oqhldhqn� rdldrsqd� l‘r� o‘q‘� ptdl�
màn�ld�bnmgdbd+�bg‘ln,ld�Wwww+�rnt�khbdmbh‘cn�dl�bhémbh‘r�rnbh‘hr�bnl�
lhmnq� dl� rnbhnknfh‘-� Drodqn� bnmshmt‘q� c‘q� rdfthldmsn� â� fq‘shb‘msd�
dwodqhémbh‘�cn�oqhldhqn�rdldrsqd�mdrsd�ldrsq‘cn-
R‘tc‘ãôdr�d�unsnr�cn�l‘hnq�rtbdrrn�o‘q‘�sncnr+�R+�1/05

Màn� rdh� rd� drsd� ldrsq‘cn� ld� oncd� u‘kdq� cd� ‘kftl‘� bnhr‘� dl� sdqlnr�
oqnrrhnm‘hr+� l‘r� cd� bdqsdy‘� ptd� ç� lthsn� hlonqs‘msd� o‘q‘� n� ldt�
dmqhptdbhldmsn�odrrn‘k�d�màn�sdmgn�cõuhc‘r�ptd�‘tldms‘�dl�lthsn�‘r�
lhmg‘r�bnlodsémbh‘r-�I+�1/05

N�lnshun�ptd�ld�kdunt�‘�ptdqdq�hmsdfq‘q�drsd�Ldrsq‘cn+�enh�odkn�e‘bsn�cd�
m‘� drbnk‘� nmcd� cdrdlodmgn� etmãôdr+� drstc‘qdl� lthsnr� ‘ktmnr� cd� dsmh‘�
’---(-�UE+�1/05

’---(�drsd�Ldrsq‘cn�qdoqdrdms‘�o‘q‘�lhl�tl�‘oqnetmc‘q�cd�bnmgdbhldmsnr�
d� oqnakdlÚshb‘r+� qdk‘bhnm‘c‘r� bnl� ‘r� lhfq‘ãôdr� d� ‘r� ptdrsôdr� c‘�
hmsdqbtkstq‘khc‘cd+�sdl‘�ptd�cnlhm‘�‘�‘st‘khc‘cd�d�rd�qddsd�mn�mnrrn�
ch‘� ‘� ch‘-� Cdrdin� ‘� sncnr� nr� l‘hnqdr� rtbdrrnr� mdrs‘� inqm‘c‘� ptd� ‘fnq‘�
hmhbh‘lnr-�B+�1/05
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N� hmsdqdrrd� d� cdbhràn� odk‘� eqdptémbh‘� cn� Ldrsq‘cn� dl� Qdk‘ãôdr�
Hmsdqbtkstq‘hr�enh�‘cpthqhcn�mn�rdfthldmsn�cn�ptd�e‘ãn�d�cnr�oqnidsnr�ptd�
sdmgn�dl�ldmsd�m‘�Úqd‘�c‘�Hmsdqbtkstq‘khc‘cd-�Q+�1/05

Cdbhch� hmrbqdudq,ld� mdrsd� ldrsq‘cn� odkn� e‘rbêmhn� ptd� ‘r� qdk‘ãôdr� dmsqd�
btkstq‘r� ld� cdrodqs‘l-� Bnmuhuh� ctq‘msd� snc‘� ‘� uhc‘� bnl� odrrn‘r� cd�
ntsqnr�o‘êrdr�d�ntsq‘r�btkstq‘r+�onhr�rnt�kg‘�cd�dlhfq‘msdr-�Drodqn�ptd�
sncn�n�bnmgdbhldmsn�‘cpthqhcn�‘n�knmfn�cd�sncn�n�ldrsq‘cn�ld�cdrodqsd�
tl�nkg‘q�l‘hr�onrhshun+�bndqdmsd�d�rnkhcÚqhn�qdk‘shu‘ldmsd�‘nr�ntsqnr�d�‘n
ltmcn-�D+�1/05

O‘q‘kdk‘ldmsd+�nr�drstc‘msdr�hqàn�kdq�n�Bnmsq‘sn�cd�@oqdmchy‘fdl+�cnbtldmsn�
nmcd� rd� dmbnmsq‘� chronmèudk� n� b‘kdmcÍqhn� c‘r� ‘shuhc‘cdr� kdshu‘r� cd� enql‘� ‘�
oncdqdl�‘msdudq�‘�nqf‘mhy‘ãàn�cn�rdt�sdlon�cd�sq‘a‘kgn�‘n�knmfn�cn�rdldrsqd�
kdshun+� bnknb‘mcn� ptdrsôdr� rnaqd� cõuhc‘r� ptd� ‘� kdhstq‘� cn� cnbtldmsn� onrr‘�
fdq‘q-�

� Cdmhq�n�naidshun�cn�bVlhmgn+�V�oqnakdlÍshbV�cn�drstcn

@�cdmhãàn�c‘�oqnakdlÍshb‘�cd�drstcn�ç�n�oqhldhqn�lnldmsn�cn�odqbtqrn�dl�
ptd�nr�drstc‘msdr�ràn�hmsdqodk‘cnr�‘�‘st‘q�d�btin�qdrtks‘cn�ç�drrdmbh‘k�o‘q‘�‘�

12�rds�V�02�nts��
%2�rdlVmVr(

0-Cdmhãàn�cV%r(�
oqnakdlÍshbV%r(�
cd�drstcn

Pt‘k�n�sdl‘�ptd�
oqdsdmcn�drstc‘q>

Hcdmshb‘q�n�
sdl‘�cd�drstcn:

Cdmhq�n�
oqnakdl‘�‘�
hmudrshf‘q:

Pt‘k�n�oqnakdl‘�
’ptdrsôdr(�o‘q‘�

nr�pt‘hr�oqnbtqn�
qdronrs‘>

0—�rdl‘m‘9�dwoknq‘q�
qdbtqrnr�ahakhnfqÍ,

bnr�d�mdsfqÍbnr:�
cda‘sdq�bnl�bnkd,

f‘r�mn�eñqtl

Cdmhq�‘r�
ptdrsôdr�cd�
hmudrshf‘ãàn�
’ghoñsdrdr�‘�
cdrdmunkudq(

@u‘kh‘ãàn�
rnl‘shu‘

Bqhsçqhnr9
e‘lhkh‘qhc‘cd:�
‘edbshuhc‘cd�d�

qdbtqrnr-

Pt‘hr�‘r�ptdrsôdr�
cd�hmudrshf‘ãàn�
’nt�ghoñsdrdr(>

1—�rdl‘m‘9�qdc‘ãàn�
d�‘oqdrdms‘ãàn�cnr�
qdrtks‘cn�‘�nasdq

Hmchb‘�nr�
naidshunr�fdq‘hr�
d�drodbèbnr�c‘�

hmudrshf‘ãàn

Dwdpthahkhc‘cd:�
qdkduámbh‘�d�

bk‘qdy‘-

Pt‘hr�nr�
naidshunr>

2—�rdl‘m‘9�04,059�
bnldmsÍqhn�d�cda‘,

sd�bnl�cnbdmsdr-

’2//�,�3//�
o‘k‘uq‘r(

S‘adk‘�0-�Onqldmnq�c‘�rdptémbh‘�cd�‘oqdmchy‘fdl�mn�Bnmsq‘sn�cd�@oqdmchy‘fdl
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dbnmnlh‘�cd�drenqãn�ptd�uàn�e‘ydq�‘n�knmfn�cn�rdldrsqd-�Cd�e‘bsn+�‘�cdmhãàn�
cn�sdl‘�cd�sq‘a‘kgn�d�naidsn�cd�drstcn+�ç�odqrodshu‘cn�cd�chedqdmsdr�enql‘r-�
Rd� gÍ� drstc‘msdr� ptd� bgdf‘l� ‘n� rdlhmÍqhn� bnl� tl‘� hcdh‘� enql‘c‘� cn� ptd�
oqdsdmcdl�qd‘khy‘q�m‘�rt‘�chrrdqs‘ãàn�cd�ldrsq‘cn+�gÍ�ntsqnr�ptd�‘hmc‘�drsàn�
bnl�chbtkc‘cdr�dl�cdmhq+�dmsqd�nr�rdtr�hmsdqdrrdr+�n�ptd�hqàn�hmudrshf‘q-��

Pt‘mcn�sdqlhmdh�‘�khbdmbh‘stq‘�hmrbqduh,ld�cd�hldch‘sn�mn�ldrsq‘cn�cd�
Qdk‘ãôdr�Hmsdqbtkstq‘hr+�mn�cdbtqrn�cn�0…�rdldrsqd�hmhbhdh�‘�oqnbtq‘�cd�tl�
sdl‘�o‘q‘�‘�onrrêudk�chrrdqs‘ãàn-�Cdonhr�cd�lths‘r�ctuhc‘r�m‘�oqnbtq‘�
cd�tl�sdl‘�dl�ptd�otcdrrd�bnmbhkh‘q�‘�lhmg‘�dwodqhdmbh‘�oqnrrhnm‘k�
bnl� n� bnmsdwsn� cn� ldrsq‘cn+� o‘qdbdt,ld� sdq� dmbnmsq‘cn� tl� sdl‘� ptd�
r‘shrydrrd�drr‘r�bnmchãôdr-�L+1/05

Onq� lnshunr� oqnrrhnm‘hr� drs‘� rdl‘m‘� enh,ld� hlonrrêudk� sq‘a‘kg‘q� mn�
ldrsq‘cn+�‘hmc‘�drsnt�tl�ontbn�bnmetr‘�bnl�n�sdl‘�‘�cdmhq+�mn�dms‘msn�
cdhwn�‘�rdfthq�mtl�onrs�n�ldt�bnmsqhatsn-�N+�1/05

Mn�ptd�â�drbnkg‘�cn�sdl‘�chy�qdrodhsn+�‘oír�uÚqh‘r�hcdh‘r+�‘bgdh�hmsdqdrr‘msd�
drstc‘q�tl‘�oqnakdlÚshb‘�a‘rs‘msd�‘st‘k�d�fq‘ud�’---(�V+1/05

Rhmsn,ld� bnlokds‘ldmsd� odqchc‘-� Màn� e‘ãn� hcdh‘� rnaqd� ptd� sdl‘� ld�
cdaqtã‘q+�onhr�sdmgn�chudqrnr�ptd�ld�hmsdqdrr‘l�’---(-�E+�1/05

Cdrcd� ptd� bnldbdh� drsd� ldrsq‘cn� iÚ� shmg‘� bk‘qn� n� ptd� oqdsdmch‘� e‘ydq�
bnln�sq‘a‘kgn�cd�chrrdqs‘ãàn-�Sdmgn�tl�odqbtqrn�a‘rs‘msd�ltkshbtkstq‘k�
’uhc‘� odrrn‘k(� d� uhun� mtl‘� qdfhàn� ptd� � onq� bnhmbhcémbh‘� � s‘laçl� ç�
ltkshbtkstq‘k�’---(-�F+�1/05

Rhmsn�‘kftl‘�oqnwhlhc‘cd�‘�‘lanr�nr�b‘rnr+�n�oqhldhqn�onq�rd�rhst‘q�mn�
bnmbdkgn�nmcd�m‘rbh�d�lnqdh�ctq‘msd�lthsnr�‘mnr+�n�rdftmcn�onq�rd�rhst‘q�
m‘�eqdftdrh‘�nmcd�qdrhcn�‘st‘kldmsd-�@fnq‘�màn�rdh�adl�n�ptd�e‘ydq+�l‘r�
drsÚ�m‘�‘kstq‘�cd�cdbhchq�d�màn�rdh�rd�oncdl�c‘q�tl‘�‘itc‘�o‘q‘�‘�lhmg‘�
cdbhràn-�I+�1/05�

Drs‘�e‘rd+�ptd�nbto‘�sqér�rdl‘m‘r�cd�sq‘a‘kgn+�sdl�‘rrhl�tl�o‘odk�bqtbh‘k�d�
oncd�fdq‘q�‘mrhdc‘cd�dl�‘kftmr�drstc‘msdr-�Ltmhcnr�cd�tl�fthàn�cd�sq‘a‘kgn�
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’e‘btks‘cn�dl�b‘c‘�tl�cnr�lñctknr(�nr�drstc‘msdr�sél�onq�naidshun�bnmbqdshy‘q�
n�rdt�sdl‘�cd�drstcn+�‘r�ptdrsôdr�cd�hmudrshf‘ãàn�’nt�ghoñsdrdr(�‘rrhl�bnln�nr�
naidshunr�fdq‘hr�d�drodbèbnr�c‘�hmudrshf‘ãàn-��Cdudl�onq�hrrn�dwoknq‘q�hcdh‘r+�
kdq�d�onmcdq‘q�n�rdt�hmsdqdrrd+�odrrn‘k�d�bhdmsèbn+�‘rrhl�bnln�‘�dwdpthahkhc‘cd�
dl�cdrdmunkudq�cdsdqlhm‘cn�drstcn-�

@� oqhldhq‘� rdl‘m‘� ç� cdchb‘c‘� ‘� drs‘� cdl‘mc‘� odrrn‘k+� ptd� bnmshmt‘� m‘�
rdftmc‘+� l‘r� ‘khbdqã‘c‘� mn� cda‘sd� bnk‘anq‘shun� bnl� bnkdf‘r� d� cnbdmsdr� mn�
eñqtl�cn�lñctkn-�N�cda‘sd+�dl�eñqtl+�qdrtks‘�m‘�‘oqdrdms‘ãàn+�m‘�sdqbdhq‘�
rdl‘m‘+�cd�tl‘�oqnonrs‘�bnmbqds‘�bnl�n�lÍwhln�cd�4//�o‘k‘uq‘r-�Odq‘msd�
‘r�oqnonrs‘r+�bnknb‘c‘r�dl�bnltl+�sncnr�oncdl�bnldms‘q�nt�c‘q�rtfdrsôdr�
ptd� bnmrhcdqdl� odqshmdmsdr� cd� enql‘� ‘� dmsqd‘itc‘qdl,rd-� @n� knmfn� cdrsd�
oqnbdrrn�nr�cnbdmsdr�e‘ydl�‘�fdrsàn�c‘�bnltmhb‘ãàn+�oqnbtq‘mcn�cdrs‘b‘q�nt�
dmb‘lhmg‘q�nr�drstc‘msdr�cdmsqn�cnr�bqhsçqhnr�ptd�cdudl�sdq�dl�bnms‘�m‘�rt‘�
qd‘khy‘ãàn+�bnln�‘�qdk‘ãàn�odrrn‘k�bnl�n�sdl‘+�‘�rt‘�e‘lhkh‘qhc‘cd+�‘edshuhc‘cd�
d�‘bdrrn�‘�qdbtqrnr+�d�‘�rt‘�odqshmémbh‘�bhdmsèb‘+�dwdpthahkhc‘cd+�qdkduámbh‘�d�
bk‘qdy‘�bnl�ptd�ç�dwoqdrrn-�

Dwbdkdmsd�sdl‘�cd�drstcn---d�‘sç�cd�‘kftl‘�enql‘�o‘qdbhcn�bnl�tl�sdl‘�
kdu‘mcn�onq�tl�drstc‘msd�cn�LQH�cn�‘mn�o‘rr‘cn+�l‘r�ptd�rdqh‘�edhsn�‘�
o‘qshq�cd�tl�o‘êr�‘eqhb‘mn�---�‘r�unrr‘r�rhst‘ãôdr�ràn�hft‘hr�’---(-�BUhdhq‘+�
1/05

Snc‘r� ‘r� oqnonrs‘r� ràn� bnldms‘c‘r� odknr� cnbdmsdr� dl� cnbtldmsn� ptd� ç�
o‘qshkg‘cn�bnl�sncnr�nr�drstc‘msdr�cd�enql‘�‘�oncdqdl�‘m‘khr‘q�‘�enql‘�bnln�
drsÍ�‘�rdq�dmsdmchc‘�‘�rt‘�o‘qshbho‘ãàn�d�‘�‘u‘kh‘ãàn�c‘�rt‘�oqnonrs‘-�

Sdqlhm‘cn�n�lñctkn�n�drstc‘msd�sdl�m‘�rt‘�onrrd�tl‘�aõrrnk‘�nqhdms‘cnq‘�cnr�
o‘rrnr�rdfthmsdr�cn�rdt�odqbtqrn-�Snc‘uh‘+�‘kftmr�drstc‘msdr�sél�ptd�qdcdmhq�
‘�rt‘�oqnonrs‘�‘sdmsd�nr�bqhsçqhnr�qdedqhcnr-�Mdrs‘�e‘rd�n�qdrtks‘cn�bnmbqdshy‘,rd�
mtl‘�hcdh‘�d�mtl�b‘lhmgn-�Snc‘uh‘+�màn�ç�naqhf‘sñqhn�ptd�n�drstc‘msd�udmg‘�‘�
cdrdmunkudq�m‘�rt‘�chrrdqs‘ãàn�n�sdl‘�sq‘a‘kg‘cn�mn�rdlhmÍqhn�cd�hmudrshf‘ãàn-�
Mn�dms‘msn+�ç�cdrdiÍudk�ptd ‘rrhl�rdi‘+�onhr+�sncn�n�sq‘a‘kgn�rdfthmsd�hqÍ�rdq�
‘oqnudhsÍudk+�mn�bnmsdõcn�d�enql‘+�o‘q‘�‘�‘oqdrdms‘ãàn�cn�oqnidsn�cd�chrrdqs‘ãàn�
dl�rdcd�cd�Bnmrdkgn�Bhdmsèbn2-�
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Ehftq‘�1-�BnldmsÚqhn�fdq‘k�d�hmchuhct‘k�‘�b‘c‘�drstc‘msd�fi�cds‘kgd

� @�sdnqhV�d�V�qduhràn�cV�khsdqVstqV�

N� rdftmcn� lñctkn� ç� cdchb‘cn� ä� etmc‘ldms‘ãàn� sdñqhb‘� c‘� oqnonrs‘-� Nr�
drstc‘msdr�cdudl�dedst‘q�tl‘�odrpthr‘�oqdkhlhm‘q�ptd�odqlhs‘� qd‘khy‘q�tl‘�
qduhràn�c‘�khsdq‘stq‘+�tl‘�rèmsdrd�cn�drs‘cn�c‘�‘qsd�qdk‘shu‘ldmsd�‘n�sdl‘�dl�
drstcn-�N�lñctkn�ctq‘�3�rdl‘m‘r�m‘r�pt‘hr�gÍ�ktf‘q�‘�odrpthr‘�hmchuhct‘k�d�
cda‘sd�bnk‘anq‘shun-�Mdrs‘�e‘rd+�d�‘�màn�rdq�ptd�g‘i‘�bnkdf‘r�bnl�sdl‘r�‘mr+�
n� odqbtqrn� bnltl� ltkshokhb‘,rd� dl� uÍqhnr� hshmdqÍqhnr� hmchuhct‘hr� cd� ‘bnqcn�
bnl�nr�sdl‘r-�O‘q‘�n�dedhsn+�ràn�c‘c‘r�nqhdms‘ãôdr�cd�odrpthr‘�ptd�odqlhs‘l�
‘�kdhstq‘�cd�sdwsnr�nqhfhm‘hr+�oqhuhkdfh‘mcn�n�‘bdrrn�‘�a‘rdr�cd�c‘cnr�nmkhmd�dl�
qdfhld�‘adqsn+�ptd�onrrhahkhsdl�‘� odrpthr‘� ’‘hmc‘�ptd� hmchqds‘(�cd� sq‘a‘kgnr�
cd�hmudrshf‘ãàn3-�Mdrs‘�e‘rd�‘cdmr‘,rd�‘�khf‘ãàn�bnl�‘�oqÍshb‘�cd�hmudrshf‘ãàn�
d�n�bnms‘sn�bnl�ntsq‘r�chrrdqs‘ãôdr�d�sdrdr�odqlhsd�tl‘�bnmuhuémbh‘�bnl�nr�

2�GÍ�b‘rnr�cd�drstc‘msdr�ptd�ltc‘l�n�rdt�naidsn�cd�drstcn�mn�cdbnqqdq�cn�rdldrsqd�nt�mn�m‘k+�ptdq�m‘�
rdptémbh‘�cn�oqnbdrrn�cd�cdrbnadqs‘�cd�khlhs‘ãôdr�odrrn‘hr�nt�hmrshstbhnm‘hr�ptd�màn�enq‘l�‘msduhrs‘r+�nt�
‘ksdq‘ãôdr�c‘�rt‘�uhc‘�odrrn‘k�’bnln�ltc‘mã‘�cd�b‘r‘�nt�cd�sq‘a‘kgn(-�
3� Nr� drstc‘msdr� c‘� Tmhudqrhc‘cd� @adqs‘� dmbnmsq‘l,rd� chrodqrnr� fdnfq‘b‘ldmsd+� dl� Onqstf‘k� d� mn�
drsq‘mfdhqn-�Onq�drsd�e‘bsn�n�‘bdrrn�ä�hmenql‘ãàn�d�‘�ahakhnsdb‘r�eèrhb‘r�cdchb‘c‘r�ç�khlhs‘cn-
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qdrtks‘cnr� ptd� rd� drodq‘l� ‘kb‘mã‘q+� tl‘� ‘msduhràn� cn� l� cdrdi‘cn-� @hmc‘�
ptd�drs‘�odrpthr‘�rdi‘�hmchuhct‘k�drs‘�ç�tl‘�e‘rd�dl�ptd�rd�nardqu‘�tl‘�l‘hnq�
chmálhb‘�cd�dmsqd‘itc‘�dl�eñqtl+�bnl�bnkdf‘r�‘�rtfdqhqdl�‘�ntsqnr�knb‘hr�cd�
odrpthr‘+�khuqnr�nt�‘qshfnr�ptd�dmbnmsq‘q‘l�d�ptd�bnmrhcdq‘l�odqshmdmsdr�rtfdqhq-�

Pt‘msn�‘nr� sq‘a‘kgnr+�odmrn�ptd�cdudqh‘r� e‘ydq�tl‘� rõltk‘�onq� b‘c‘�
qdbtqrn� ptd� hmchb‘r+� ptd� cdlnmrsq‘rrdr� ‘r� sdnqh‘r� qdkdu‘msdr� o‘q‘� n�
cdrdmunkuhldmsn�c‘�st‘�odrpthr‘-�’---(-�Mn�rdfthldmsn�cn�sdt�sq‘a‘kgn+�
cdhwn,sd�‘kftl‘r�qdedqémbh‘r�ptd�oncdl�rdq�odqshmdmsdr-�V+�1/05�

Bnmedrrn� ptd� m‘r� õkshl‘r� rdl‘m‘r� ld� sdl� rhcn� o‘qshbtk‘qldmsd�
cheêbhk bnmbhkh‘q� ‘� uhc‘� oqnrrhnm‘k� d� ‘� uhc‘� ‘b‘cçlhb‘-��
Qdk‘shu‘ldmsd� ‘n� onmsn� cd� rhst‘ãàn� cdrs‘� ‘shuhc‘cd+� bnmshmtn� ‘�
dmuhc‘q� drenqãnr� cd� lncn� ‘� bnqqdronmcdq� bnl� n� rnkhbhs‘cn-� ’---(��
Sdmgn� qd‘khy‘cn� dl� o‘q‘kdkn� uÚqh‘r� odrpthr‘r� ahakhnfqÚb‘r+� drs‘mcn� ‘�
bqh‘q�bg‘r�ahakhnfqÚb‘r�cd�lncn�‘�ldkgnq�oncdq�rdkdbhnm‘q�nr�sq‘a‘kgnr�
l‘hr�odqshmdmsdr-�B+�1/05

@oír�‘mÚkhrd�cd�‘kftl‘�ahakhnfq‘‘�rdkdbhnm‘c‘�cdhwn�dl�‘mdwn�‘kftmr�
drstcnr�ptd�udqhptdh� rdqdl�odqshmdmsdr�o‘q‘�n�sdl‘�’---(�ptd�oqdsdmcn�
cdrdmunkudq-�@�odrpthr‘�dedst‘c‘�enbnt�‘r�o‘k‘uq‘r�bg‘ud�'’---(•+�'’---(•+�
'’---(•� d� '’---(•� ‘� mêudk� m‘bhnm‘k� d� dtqnodt+� o‘q‘� onrsdqhnqldmsd� oncdq�
‘m‘khr‘q+�bqty‘q�d�bnlo‘q‘q�c‘cnr-�X+�1/05

Qdk‘shu‘ldmsd� ‘n� sdt� sdl‘� ptd� gdh,cd� ‘bnlo‘mg‘q� bnl� ‘sdmãàn� odkn�
hmsdqdrrd�ptd�ld�cdrodqs‘�’bnmenqld�iÚ�sn�chrrd(+�dmbnmsqdh�‘kftl‘r�bnhr‘r+�
odqftmsn+�‘sç�ptd�onmsn�‘�hmtdmbh‘�c‘�hcdmshc‘cd�btkstq‘k�ç�kdu‘c‘�dl�
bnmrhcdq‘ãàn=�S+�1/05

@�o‘qshq�cn�ptd�n�Oqnedrrnq�Kõbhn�qdedqht�qdenqãn�ptd�cdud�‘oqdrdms‘q�‘r�
rt‘r�rdkdãôdr�cd�‘qshfnr�bhdmsêbnr�d�‘oqdrdms‘q�tl‘�odptdm‘�itrshb‘ãàn�
cn�onqpté�c‘�rt‘�odqshmémbh‘�dmpt‘cq‘mcn,n�mn�rdt�naidsn�cd�drstcn---�uÚ�
udq�bnln�‘kftmr�bnkdf‘r�drsàn�‘�e‘ydq---�onq�dwdlokn�‘�@m‘�B‘k‘cn�bnknbnt�
‘�rt‘�hmenql‘ãàn�‘�o‘qshq�cd�tl�pt‘cqn---�s‘kudy�‘itcd�‘�bnloqddmcdq-�
BUhdhq‘+�1/05
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M‘�pt‘qs‘�rdl‘m‘�ç�‘oqdrdms‘cn�tl�sdwsn�cd�a‘rd+�bnl�bdqb‘�cd�0///�o‘k‘uq‘r+�
qdk‘shun�ä�qduhràn�c‘� khsdq‘stq‘-�Drsd�sdwsn�ç�o‘qshkg‘cn dl�eñqtl�cd�enql‘�‘�
oncdqdl�bnldms‘q+�ltst‘ldmsd+�‘rodsnr�ptd�bnmrhcdqdl�qdkdu‘msdr-�

@n�knmfn�cdrsd�oqnbdrrn�n.‘�cnbdmsdr�nqhdms‘l�d�o‘qshbho‘l�mnr�sq‘a‘kgnr�dl�
eñqtl+�‘bnmrdkg‘mcn�cd�enql‘�l‘hr�hmchuhct‘k�b‘c‘�tl�cnr�drstc‘msdr�cd�‘bnqcn�
bnl�‘�rt‘r�Íqd‘r�cd� hmsdqdrrd-�N�sdwsn�rtaldshcn�ç�‘u‘kh‘cn�enql‘shu‘ldmsd�
pt‘msn�ä�rt‘�etmc‘ldms‘ãàn�‘aq‘mfdmsd�d�‘m‘kèshb‘-�@�o‘qshbho‘ãàn�mn�cda‘sd�
sdl+� mdrsd� lnctkn+� tl‘� bnlonmdmsd� rtl‘shu‘� odkn� ptd� ç� bnmrhcdq‘c‘� ‘�
o‘qshbho‘ãàn+�nt�màn+�d�‘�qdkduámbh‘�cnr�bnldmsÍqhnr�oqnedqhcnr-�S‘msn�n�sdwsn�
bnln�nr�bnldmsÍqhnr�rdqàn�naidsn�cd�bnldmsÍqhnr�enql‘shunr�cnr�cnbdmsdr�‘oñr�
‘�bnmbktràn�cn�lñctkn+�n�ptd�onq�mnql‘�nbnqqd�tl‘�rdl‘m‘�cdonhr-�

� Nr�cdrVnr�cVr�noãódr�ldsncnkífhbVr��

N� sdqbdhqn� lñctkn� ç� cdchb‘cn� ä� ‘mÍkhrd� c‘r� noãôdr� ldsncnkñfhb‘r+� d� ‘� rt‘�
itrshb‘ãàn� d� ctq‘� 2� rdl‘m‘r-� Mdrs‘� e‘rd� nr� drstc‘msdr� oncdl� dk‘anq‘q� tl�
lncdkn� cd� ‘mÍkhrd+� hcdmshb‘q� n� o‘q‘chfl‘� cd� hmudrshf‘ãàn� oqhuhkdfh‘cn+�
n� shon� cd� drstcn� ‘� cdrdmunkudq� d� ‘r sçbmhb‘r� cd� qdbnkg‘� cd� c‘cnr� ptd� rdqàn�
rdkdbhnm‘c‘r-�Sdmcn�dl�bnms‘�ptd�nr�drstc‘msdr�iÍ�qd‘khy‘q‘l�mn�0ª�rdldrsqd�‘�
tmhc‘cd�btqqhbtk‘q�cd�Ldsncnknfh‘r+�ç�rtonrsn�drsd�lñctkn�qdbtodq‘q�bnmbdhsnr�
sq‘a‘kg‘cnr�d�oqnbdcdq�ä�rt‘�‘c‘os‘ãàn�‘n�drstcn�dl�oqdo‘q‘ãàn-�Snc‘uh‘+�s‘kudy�
rdi‘�mdrs‘�e‘rd�dl�ptd�l‘hr�rd�bnmrs‘s‘�‘r�chbtkc‘cdr�cnr�drstc‘msdr�cd�‘bnqcn�
bnl�n�rdt�odqbtqrn�‘b‘cçlhbn-�Cd�e‘bsn+�nr�drstc‘msdr�oqnudmhdmsdr�cd�chudqr‘r�
Íqd‘r�bhdmsèb‘r�oncdl�sdq�khlhs‘ãôdr�mn�cnlèmhn�cnr�lçsncnr�cd�hmudrshf‘ãàn�
l‘hr� b‘q‘sdqèrshbnr� c‘r� bhémbh‘r� rnbh‘hr-�S‘k� bnln� mnr� lñctknr ‘msdqhnqdr� ‘n�
odqèncn�hmchuhct‘k�cd�sq‘a‘kgn�rdftd,rd�n�lnldmsn�cd�cda‘sd-�RdqÍ�mdrsd�dl�
ptd�rd�oncdl�cdrbnaqhq�‘mhc‘cdr�m‘r�noãôdr� snl‘c‘r�n�ptd�oqnlnud�tl‘�
‘mÍkhrd�qddwhu‘�onq�o‘qsd�cnr�drstc‘msdr-��

Fnrs‘qh‘�cd�r‘adq�‘�rt‘�nohmhàn+�‘bdqb‘�c‘�uh‘ahkhc‘cd�cd�qd‘khy‘q�‘okhb‘q�
n�lçsncn�pt‘mshs‘shun+�mn�sdl‘�ptd�fnrs‘qh‘�cd�drstc‘q�’---(��U+�1/05

Qdenqltkdh� ‘� lhmg‘� odqftms‘� cd� o‘qshc‘+� bnl� a‘rd� m‘r� nardqu‘ãôdr-�
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@rrhl+�oqnonmgn�tl‘�mnu‘�odqftms‘9�’---(�U+�1/05

Drshud�‘�kdq�n�sdt�sq‘a‘kgn�d+�nt�dt�hmsdqoqdsdh�l‘k+�nt�n�rnkhbhs‘cn�rdqh‘�
dk‘anq‘q�tl�lncdkn�cd�‘mÚkhrd�’ch‘fq‘l‘(+�Hcdmshb‘q�n�o‘q‘chfl‘�cd�
hmudrshf‘ãàn�oqhuhkdfh‘cn+�Cdmhq�n�shon�cd�drstcn�‘�cdrdmunkudq+�Hmchb‘q�
‘r� sçbmhb‘r� cd� qdbnkg‘� cd� c‘cnr� ‘� dloqdf‘q� d� cdkhmd‘q� nr� lncdknr� cd�
‘mÚkhrd+�odkn�ptd�‘bgn�ptd�sd�e‘ks‘l�‘kftmr�dkdldmsn-�V+�1/05

Drsd�ç�‘hmc‘�tl�oqnidsn�cd�hmudrshf‘ãàn+�ptd�â�ldchc‘�ptd�enq�‘u‘mã‘mcn�
oncdqÚ�drs‘q�rtidhsn�‘�qdenqltk‘ãôdr-�@khÚr+�sncn�n�oqnbdrrn�cd�hmudrshf‘ãàn�
oncd� rdq� dl� pt‘kptdq� ‘kstq‘� qdudqrêudk+� ldrln� ‘� oqíoqh‘� odqftms‘� cd�
o‘qshc‘�oncd�rneqdq�‘ksdq‘ãàn-�I+�1/05

OqnbtqÚlnr� mn� oqdrdmsd� sdwsn� dranã‘q� n� cdrdmgn� c‘� hmudrshf‘ãàn� ptd�
mnr�oqnonlnr�qd‘khy‘q+� e‘ks‘mcn�‘hmc‘�ntsq‘r�ds‘o‘r-�Mn�dms‘msn�bnln�
lthsnr�‘tsnqdr�qdedqdl-�‘�pt‘kptdq�lnldmsn�ç�onrrêudk�lnchb‘qlnr�n�
rdmshcn�cn�b‘lhmgn�ptd�sqhkgÚlnr+�dl�bnmrdptémbh‘�cnr�bnmgdbhldmsnr�
‘cpthqhcnr-�L+�1/05

� ©shbV+�Vmsdudq�d�odmrVq�dl�dedhsnr��

N�pt‘qsn�lñctkn�sdl�‘�ctq‘ãàn�cd�tl‘�rdl‘m‘+�ç�n�l‘hr�btqsn+�l‘r�oqdsdmcd�
hmsdqodk‘q� n� drstc‘msd� e‘bd� ‘nr� oqnbdchldmsnr� çshbnr� ptd� cdud� sdq� dl� bnms‘�
mn cdrdmunkuhldmsn�cn�rdt�sq‘a‘kgn�cd�hmudrshf‘ãàn-�Sq‘s‘,rd�cd�tl�lñctkn�
dlhmdmsdldmsd� enql‘shun+� l‘hr� chqdshun+� bnl� ‘� hmchb‘ãàn� drodbèb‘� cd� tl�
uècdn�d�cnhr�‘qshfnr�’nr�drstc‘msdr�oncdl�dwoknq‘q�ntsqnr(-�Bnl�a‘rd�m‘�kdhstq‘�
cdrsdr�qdbtqrnr�b‘c‘�drstc‘msd�cdud+�e‘bd�‘n�rdt�sdl‘+�onmcdq‘q�mnr�oqdrrtonrsnr�
çshbnr�d�qdchfhq�tl�sdwsn�cd�2//,3//�o‘k‘uq‘r�dl�ptd�hcdmshptd�‘r�ptdrsôdr�
çshb‘r�ptd�onrr‘l�‘eds‘q�n�rdt�sq‘a‘kgn�odrrn‘k-�

Ràn� hmõldq‘r� ‘r� ptdrsôdr� çshb‘r ptd� rd� bnknb‘l� ‘nr� bhdmshrs‘r� rnbh‘hr�
dmpt‘msn� hmudrshf‘cnqdr+� rdmcn� drrdmbh‘k� qddshq� bqhshb‘ldmsd� rnaqd�
ptdrsôdr�etmc‘ldms‘hr�s‘hr�bnln�n�bnmrdmshldmsn�hmenql‘cn+�oqhu‘bhc‘cd�
d�bnmcdmbh‘khc‘cd+�‘tsnmnlh‘+�dmf‘mn�d�chrrhltk‘ãàn+�ctokn o‘odk�cn�
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hmudrshf‘cnq,oqnedrrnq� d� cn� hmudrshf‘cnq,‘ktmn+� trn� cd� ldsncnknfh‘r�
pt‘khs‘shu‘r� d� cd� Útchn� uhrt‘hr� bnl� fqtonr� utkmdqÚudhr+� s‘hr� bnln� ‘r�
bqh‘mã‘r+�hcnrnr�d�odrrn‘r�bnl�MDDr-�V+�1/05

Onq� sncn� n� rdt� odqbtqrn+� ‘� rt‘� ghrsíqh‘� cd� uhc‘+� ‘r� rt‘r� dwodqhémbh‘r�
sq‘tlÚshb‘r+� d� ‘sç� n� drshfl‘� ‘rrnbh‘cn� â� rt‘� bnmchãàn+� bnmrhcdq‘lnr�
ptd� sncnr� cdudl� rdq� hmenql‘cnr� cnr� naidshunr� c‘� mnrr‘� hmudrshf‘ãàn+� d�
ptd�‘�rt‘�o‘qshbho‘ãàn�ç�e‘btks‘shu‘+�qdronmcdmcn�âr�ptdrsôdr�cd�enql‘�
unktmsÚqh‘-�Snc‘r�‘r�hmenql‘ãôdr�ptd�onrr‘l�hcdmshb‘q�nr�dmsqduhrs‘cnr�
rdqàn� r‘ku‘ft‘qc‘c‘r-� @rrhl� bnln� rdqàn� qdrodhs‘c‘r� ‘r� rt‘r� cdbhrôdr9� n�
chqdhsn�‘�màn�qdronmcdq�‘�ptdrsôdr�cdkhb‘c‘r+�nt�â�rt‘�cdrhrsémbh‘�ctq‘msd�
‘�qd‘khy‘ãàn�c‘�dmsqduhrs‘-�@r�bnmbktrôdr�cn�drstcn�rdqàn�‘oqdrdms‘c‘r�‘nr�
o‘qshbho‘msdr�adl�bnln�âr�qdrs‘msdr�dmshc‘cdr�dmunkuhc‘r-�B+�1/05

Mn� ldt� sq‘a‘kgn� oqdsdmcn� odchq� ‘tsnqhy‘ãàn� â� bnltmhc‘cd� Wwwww+�
qdrodhs‘q�‘r�rt‘r�uhuémbh‘r�rdl�e‘ydq�itêynr�cd�u‘knq-�N+�1/05

Bnmbktêc‘� ‘� hmudrshf‘ãàn+� bnmrhcdq‘lnr� hmenql‘q� nr� o‘qshbho‘msdr�
cnr� qdrtks‘cnr� c‘� hmudrshf‘ãàn+� ‘rrhl� bnln� ‘r� dmshc‘cdr� dmunkuhc‘r� m‘�
hmudrshf‘ãàn+� mnld‘c‘ldmsd� ‘� Wwwww+� mn� rdmshcn� c‘� hmudrshf‘ãàn� rd�
bnmrshsthq�tl‘�edqq‘ldms‘�cd�sq‘a‘kgn�o‘q‘�onrrêudhr�cdbhrôdr-�L+�1/05

� N�sqVaVkgn�mVk+�n�%qd(hmêbhn�cn�oqnbdrrn��

N�pthmsn�d�õkshln�lñctkn�ç�cdchb‘cn�‘n�sq‘a‘kgn�m‘k-�Bnqqdronmcd�‘�ct‘r�
rdl‘m‘r�kdshu‘r�d�l‘hr�ct‘r�dwsq‘�c‘c‘r�bnln�oq‘yn�khlhsd cd�dmsqdf‘�cd�tl‘�
oqnonrs‘�cd�oqnidsn�cd� hmudrshf‘ãàn-�N�fthàn� e‘btks‘cn� hmchb‘�nr� sñohbnr�cn�
sq‘a‘kgn�d�‘r� s‘qde‘r�‘�cdrdmunkudq-� �M‘�drrémbh‘+�drsd� sq‘a‘kgn�bnqqdronmcd�ä�
qduhràn�cd�b‘c‘�tl�cnr�oqnctsnr�dk‘anq‘cnr�d�‘�rt‘�qddrbqhs‘�e‘bd�‘nr�bnldmsÍqhnr�
sqnb‘cnr� ‘msdqhnqldmsd+� onq� bnkdf‘r� d� cnbdmsdr-� Á� c‘cn� cdrs‘ptd� är� mnql‘r�
dwhrsdmsdr�m‘�Tmhudqrhc‘cd�@adqs‘�o‘q‘�‘�qdc‘ãàn�cd�chrrdqs‘ãôdr�cd�ldrsq‘cn-�

@r� ct‘r� oqhldhq‘r� rdl‘m‘r� ràn+� trt‘kldmsd+� nr� lnldmsnr� dl� ptd� l‘hr�
ptdrsôdr�d�hmsdq‘ãôdr�nbnqqdl�dl�eñqtl+�rnaqdstcn�hmsdqodk‘ãôdr�‘nr�cnbdmsdr�
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rnaqd�‘rodsnr�bnmbqdsnr�c‘�s‘qde‘-�Snc‘uh‘+�ç�bnltl�nr�drstc‘msdr�‘msdbho‘qdl,
rd�d� qdronmcdqdl�‘nr� rdtr�bnkdf‘r+�b‘rn�cnlhmdl�nt�sdmg‘l�bnmgdbhldmsn�
cn� ‘rrtmsn-� Mdrsd� bnmsdwsn� nr� cnbdmsdr� qdenqã‘l� ‘� qdronrs‘� c‘c‘-� Lthsnr�
drstc‘msdr�sq‘a‘kg‘l�enq‘�cn�eñqtl+�dl�qdcdr�rnbh‘hr+�bnl�a‘rd�dl�‘mhc‘cdr�
odrrn‘hr-

N� eñqtl� odql‘mdbd� tl� knb‘k� chronmèudk� ‘n� knmfn� cd� sncn� n� odqèncn� cd�
qd‘khy‘ãàn�cn�sq‘a‘kgn-�Mdrs‘�e‘rd�dl�ptd�‘kftmr�drstc‘msdr�iÍ�ydq‘l�bnms‘snr�
dwoknq‘sñqhnr�bnl�dmshc‘cdr�nt�bnltmhc‘cdr�rtqfdl�hloqduhrsnr�ptd�oncdl�
naqhf‘q�‘�qdodmr‘q�‘�oqnonrs‘9

@st‘kldmsd�cduhcn�‘�‘bnmsdbhldmsnr�qdbdmsdr�o‘qdbd,ld�ptd�n�ldt�drstcn�
oncdqÚ� drs‘q� bnloqnldshcn� odkn� ptd� ‘fq‘cdãn� ‘bnmrdkg‘ldmsn-� O‘rrn� ‘�
dwonq9�’---(�X+�1/06

@kftmr�drstc‘msdr�qdbnqqdl�rnaqdstcn�‘n�d,l‘hk�o‘q‘�dwokhb‘qdl�nr�rdtr�b‘rnr-�
Pt‘mcn� drsdr� ràn� qdkdu‘msdr� o‘q‘� sncn� n� fqton� ràn� bnmuhc‘cnr� ‘� bnknb‘q� ‘�
ptdrsàn�dl�eñqtl�cd�enql‘�‘�oncdq�rdquhq�o‘q‘�sncnr-�

Ntsq‘�ptdrsàn�qdbnqqdmsd�mdrs‘�e‘rd�ç�‘�nqhdms‘ãàn-�N�oqnidsn�dl�dk‘anq‘ãàn�sdqÍ�
tl‘�‘u‘kh‘ãàn�mn�bnmsdwsn�c‘�tmhc‘cd�btqqhbtk‘q�RdlhmÍqhn�cd�Hmudrshf‘ãàn-�
Snc‘uh‘+�drsd�rñ�rdqÍ�u‘khc‘cn�odkn�cnbdmsd�ptd�nr�drstc‘msdr�bnmuhc‘qdl�bnln�
nqhdms‘cnq�d�ptd�oncd+�mn�cnlèmhn�drodbèbn�cn�sdl‘�dl�ptd�ç�drodbh‘khrs‘+�
rnkhbhs‘q�‘� kdhstq‘�d�‘mÍkhrd�cd�ntsqnr� sdwsnr�nt�‘� qdenqltk‘ãàn�cd�‘rodsnr�cn�
oqç,oqnidsn-

@�drbnkg‘�cn�nqhdms‘cnq�mdrs‘�e‘rd�sdl�oqdrdmsd�ptd�nr�drstc‘msdr�iÍ�bnmgdbdl�
nr�cnbdmsdr�cn ldrsq‘cn�d�‘r�rt‘r�Íqd‘r�cd�hmudrshf‘ãàn-�@kftmr�‘msdbho‘l,rd�
ldrln�mn�bnmuhsd9

Oqnedrrnq‘+�naqhf‘c‘�odkn�‘kdqs‘�’rdloqd�‘sdms‘ (�9(�-�S‘laçl�dt�ld�‘msdbhodh+�
‘khÚr+�ldrln�ctq‘msd�‘�khbdmbh‘stq‘�iÚ�r‘ah‘�ptdl�ptdqh‘�bnmuhc‘q+�d�‘rrhl�y-��
N�Oqnedrrnq�dl�ptdrsàn�lthsn�ld�gnmqnt�pt‘mcn�‘bdhsnt�n�odchcn-�S+�1/06

N�qdbtqrn�‘�rdrrôdr�rèmbqnm‘r+�mnld‘c‘ldmsd�‘sq‘uçr�c‘�ok‘s‘enql‘�c‘�EBBM�
“� Bnkhaqh+� ç� tl� cdr‘n� odk‘� chbtkc‘cd� ptd� ‘oqdrdms‘� qdtmhq� nr� drstc‘msdr�
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mtl‘�ldrl‘�rdrràn�c‘c‘�‘� rt‘�chrodqràn�fdnfqÍb‘�d�‘shuhc‘cd�oqnrrhnm‘k-�
Snc‘uh‘+�n�rdt�qdrtks‘cn�oncd�rdq�oqnudhsnrn9

Sdmgn�tl�hloqduhrsn�dl�ldt�sq‘a‘kgn�d�màn�rdh�rd�oncdqdh�drs‘q�oqdrdmsd�
Úr�05�gq�’Onqstf‘k(�unt�sdms‘q�‘ch‘q�n�bnloqnlhrrn+�l‘r�màn�drsnt�bdqs‘�
chrsn+�unt�sdms‘q�bgdf‘q�‘�sdlon+�fnrs‘qh‘�cd�r‘adq�‘sç�ptd�gnq‘r�ctq‘qÚ�
‘�rdrràn�bnkhaqh-�F+�1/05

Drsd�onrs�rdqud�‘odm‘r�o‘q‘�unr�‘fq‘cdbdq�‘�!‘tk‘!�bnkhaqh�cd�nmsdl-�@r�
mnu‘r�sdbmnknfh‘r�sél�cdrs‘r�bnhr‘r�e‘msÚrshb‘r �Odrrn‘kldmsd�rdquht�o‘q‘�
shq‘q�hldmr‘r�cõuhc‘r�d+�‘bhl‘�cd�stcn+�rdmshq�tl�mnun�‘kdmsn-�Naqhf‘c‘�
‘� sncnr� nr� bnkdf‘r� ptd� o‘qshbho‘q‘l+� enh� lthsn� anl� bnmrs‘s‘q� ptd� ‘r�
lhmg‘r�cõuhc‘r�d�qdbdhnr�ràn�hft‘hr�‘nr�unrrnr�d�rdmshcnr�onq�sncnr-�S+�1/06

O‘q‘�nr�ptd�màn�oncdqàn�o‘qshbho‘q ‘�rdrràn�fq‘u‘c‘�odqlhsd�rdq�tr‘c‘�bnln�
qdbtqrn�‘rrèmbqnmn-�

N� sq‘a‘kgn�m‘k� ç� rtaldshcn� dl� chronrhshun� cd� dmsqdf‘� cd� sq‘a‘kgn+� rdmcn�
onq� hrrn� rnldmsd� ‘bdrrèudk� onq� o‘qsd� cnr� cnbdmsdr� ptd� hqàn� oqnbdcdq� ä� rt‘�
‘u‘kh‘ãàn�enql‘k-�Drs‘�qdrtks‘�tl�bnldmsÍqhn�odqrnm‘khy‘cn�‘�b‘c‘�sq‘a‘kgn�ptd�
bnlokdldms‘�sncnr�nr�ptd�enq‘l�c‘cnr�‘n� knmfn�c‘r� s‘qde‘r-�@�bk‘rrhb‘ãàn�
m‘k�hq‘�qdrtks‘q�c‘�‘okhb‘ãàn�cnr�u‘knqdr�cd�‘u‘kh‘ãàn�bnmsèmt‘�d�‘u‘kh‘ãàn�m‘k-�

B‘q?r+� iÚ� drsÚ� chronmêudk� ‘� bk‘rrhb‘ãàn� m‘k� c‘� TB� RdlhmÚqhn� cd�
Hmudrshf‘ãàn-�Drsàn�snc?r�cd�o‘q‘açmr-�Snc‘uh‘+�s‘k�bnln�qdedqht�‘�Cntsnq‘�
Bqhrshm‘+� mdbdrrhs‘l� ‘fnq‘� cd� onmcdq‘q� d� ldkgnq‘q� n� unrrn� oqnidsn� cd�
chrrdqs‘ãàn-�Qdudi‘l�nr�bnldmsÚqhnr�dedst‘cnr�ctq‘msd�n�rdldrsqd+�kdh‘l�n�
bnldmsÚqhn�hmchuhct‘k�edhsn�‘n�oqç,oqnidsn-�Onmcdqdl�d�ldkgnqdl�n�unrrn�
oqnidsn+�‘fnq‘�bnl�‘�‘itc‘�cn.‘�nqhdms‘cnq.‘�ptd�unr�u‘h ‘bnlo‘mg‘q-��
Odk‘�mnrr‘�o‘qsd�chronmg‘l�rdloqd-�KRntr‘+�1/06

Qddwódr�EhmVhr�

@�‘oqdrdms‘ãàn�cn�odqbtqrn�cdrdmunkuhcn�mtl�bdmÍqhn�odc‘fñfhbn�bqh‘cn�mn�
álahsn�c‘�TB�RdlhmÍqhn�cd�Hmudrshf‘ãàn+�hmsdfq‘cn�mtl�ok‘mn�btqqhbtk‘q�cn�
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Ldrsq‘cn�dl�Qdk‘ãôdr�Hmsdqbtkstq‘hr+�oqdsdmcd�cdlnmrsq‘q�ptd�‘�rt‘�drsqtstq‘�
drsÍ�chqdbhnm‘c‘�o‘q‘�tl‘�bnmudqfémbh‘�bdmsq‘k9��‘�bnmbdãàn�cd�bnmgdbhldmsn�
‘rrdmsd�mn�cda‘sd�bqèshbn+�o‘qshbho‘shun�d�bnk‘anq‘msd+�‘okhb‘mcn,n�ä�bnmrsqtãàn�
cd�tl�oqnidsn�bnmbqdsn�cd�odrpthr‘-�

Mdrsd� b‘lhmgn+� nmcd� màn� ràn� ontb‘r� ‘r� dmbqtyhkg‘c‘r+� nr.‘r� drstc‘msdr� ràn�
cdr‘‘cnr.‘r� ‘� ‘u‘mã‘q� d� ‘� qdbt‘q ’qd(bnmrhcdq‘mcn+� mtl‘� ñshb‘� bqèshb‘� d�
qddwhu‘+�‘r�hlokhb‘ãôdr�c‘r�rt‘r�noãôdr�d�c‘�sq‘idsñqh‘�cn�rdt�oqnidsn-�

S‘k�bnln�qdedqhcn+�drsd�ç�tl�odqbtqrn�bnmitmsn�dl�ptd�nr�‘snqdr�dmunkuhcnr�ràn�
nr�drstc‘msdr�d�nr�cnbdmsdr+�dl�hmsdq‘ãàn+�‘mhl‘cnr�odk‘�o‘qbdqh‘�d�btlokhbhc‘cd�
cn�sq‘a‘kgn�bnk‘anq‘shun�hlokdldms‘cn�odk‘�chmálhb‘�odc‘fñfhb‘�cnr�btqrnr�
cd�1ª�bhbkn�c‘�Tmhudqrhc‘cd�@adqs‘-

@r� hmsdqudmãôdr� cnbdmsdr� sél� màn� rñ� oqnoñrhsnr� odc‘fñfhbnr+� l‘r� s‘laçl�
cd� ‘bnlo‘mg‘ldmsn� d� lnshu‘ãàn� c‘� hmsdq‘ãàn� bnl.dmsqd� nr� drstc‘msdr+� dl�
eñqtl+�dl�bg‘s�’bnkhaqh(�nt�onq�d,l‘hk-�E‘bhkhs‘cnqdr�d�ldch‘cnqdr�cn�chrbtqrn+�
nr�cnbdmsdr�enb‘khy‘l�‘�chrbtrràn+�qdk‘bhnm‘mcn,‘�bnl�nr�cdl‘hr�qdbtqrnr�mn�
‘lahdmsd� chfhs‘k-� Mdrs‘� bnltmhc‘cd� cd� ‘oqdmchy‘fdl� dl� dro‘ãn� uhqst‘k+� ‘�
bnltmhb‘ãàn�ahchqdbhnm‘k�’cd�hmsdq‘ãàn�oqnedrrnq,drstc‘msd(�d�‘�ltkshchqdbhnm‘k�
’cd� hmsdq‘ãàn� drstc‘msd,oqnedrrnq� d� drstc‘msd,drstc‘msd(� o‘qdbdl,mnr+� ‘rrhl�
bnln�bnmbktèlnr�iÍ�dl�ntsqnr�drstcnr+�bqtbh‘hr�o‘q‘�n�rtbdrrn�c‘r�dwodqhémbh‘r�
dctb‘shu‘r�’Uhdhq‘�ds�‘k-�1/02:�Uhdhq‘�ds�‘k-�1/02‘:�Lnqdhq‘�ds�‘k- 1/05(-�@rrhl+�n�
rdmshcn�‘cns‘cn�o‘q‘�‘�mnrr‘�oqÍshb‘�odc‘fñfhb‘�dkdfd�tl�lncdkn�qdk‘bhnm‘cn+�
‘rrdmsd� dl� sqér� chldmrôdr� cd� a‘rd9� ‘� chldmràn� bnfmhshu‘+� rnbh‘k� d� cnbdmsd-��
Drsd�lncdkn�ç�dmsdmchcn+�onq�uÍqhnr�‘tsnqdr+� bnln�tl‘�c‘r�oqnonrs‘r�l‘hr�
bnlokds‘r�d�hmsdfq‘c‘r+�mn�ptd�rd�qdedqd�‘n�o‘odk�cn�oqnedrrnq�mdrsd�bnmsdwsn�
cd�dmrhmn�’F‘qqhrnm+�@mcdqrnm+�%�@qbgdq+�1///:�F‘qqhrnm�%�@mcdqrnm�1//4(-�

Mn�ok‘mn�cd�lnahkhc‘cd�sdlonq‘k�d�dro‘bh‘k+�‘�nqf‘mhy‘ãàn�dl�sñohbnr�oqnbtq‘�
rhltk‘q�nr�dkdldmsnr�drrdmbh‘hr�cd�tl�oqnidsn�cd�hmudrshf‘ãàn-�Mdrsd�sd‘sqn�cd�
qddwàn.‘ãàn�oqdsdmcd,rd�ptd+�mn�m‘k�cdrsd�odqbtqrn+�nr.‘r�drstc‘msdr�sdmg‘l�
‘cpthqhcn�tl�bnmitmsn� cd�bnlodsémbh‘r+�ptd�btklhm‘�bnl� ‘� dk‘anq‘ãàn�cd�
tl�oqnidsn�cd�hmudrshf‘ãàn�nqhfhm‘k+�qhfnqnrn�d�bk‘qn-�Bnmstcn+�bnln�oncdlnr�
udqhb‘q�drsd�ç�tl�b‘lhmgn�rhmtnrn�d�mdl�rdloqd�eÍbhk�cd�e‘ydq-�Nr�hmsdqdrrdr�
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cnr�drstc‘msdr� ràn�bnmeqnms‘cnr�bnl�chbtkc‘cdr+� dmcñfdm‘r�nt�dwñfdm‘r�‘�
drsdr+� d� ptd� rd� uàn� cdrbnaqhmcn� ‘n� knmfn� cn� b‘lhmgn-�Snc‘uh‘+� ‘pt‘mcn� nr�
lnldmsnr�cd�cda‘sd�dldqfdl�‘mhc‘cdr�m‘r�noãôdr�snl‘c‘r+�cdrdmunkudmcn�
tl‘�‘mÍkhrd�qddwhu‘�onq�o‘qsd�cnr�drstc‘msdr�dmunkuhcnr�“�tl‘�udy�l‘hr�c‘lnr�
bnms‘�ptd�n�cdrdmunkuhldmsn�bhdmsèbn�‘bnmsdbd�dl�lnldmsnr�cd�o‘qbdqh‘�d�
btlokhbhc‘cd�cn�sq‘a‘kgn�bnk‘anq‘shun-

Onq�l+�fnrs‘qè‘lnr�cd�qd‘kã‘q�ptd�mn�m‘k�cdrsd�odqbtqrn�ç�dwodbs‘msd�ptd�
nr.‘r� drstc‘msdr� rd� rhms‘l� nqhdms‘cnr� o‘q‘� ‘u‘mã‘q� o‘q‘� n� o‘rrn� rdfthmsd+� ‘�
hmudrshf‘ãàn�bnmbqds‘+�n�hmèbhn�cd�tl�mnun�d�cdr‘‘msd�b‘lhmgn�cd�bnmbqdshy‘ãàn�
c‘�rt‘�hmudrshf‘ãàn-�Mdrsd�oqnbdrrn+�‘r�o‘qbdqh‘r�d�btlokhbhc‘cdr�bqh‘c‘r�rdqàn�
tl�‘khbdqbd+�bqdlnr+�cd�drshltkn�d�ámhln�bnmrs‘msd-�
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A‘tl‘m+�Y-�’1//0(-�Lncdqmhc‘cd�kêpthc‘-�Qhn�cd I‘mdhqn-�Inqfd�Y‘g‘q-

Aqnvm+�I-:�Bnkkhmr+�@-�%�Ctfthc+�O-�’0878(-�Rhst‘sdc�bnfmhshnm�‘mc�sgd�btkstqd�ne�
kd‘qmhmf-�Dctb‘shnm‘k�Qdrd‘qbgdq+�07’0(+�21,31-�

Ch‘r+�O-�’1//8(-�C‘�d,lncdq‘ãàn�ä�ldch‘ãàn�bnk‘anq‘shu‘�m‘r�bnltmhc‘cdr�cd�
‘oqdmchy‘fdl-�Dctb‘ãàn+�Enql‘ãàn�"�Sdbmnknfh‘r:�0’0(+�3,0/-�1//7-�Chronmèudk�
dl9�;gsso9..des-dctbnl-os=-�

F‘qqhrnm+� C-:� @mcdqrnm+�S-� %� @qbgdq+� V-� ’1///(-Bqhshb‘k� hmpthqx� hm� ‘� sdws,
a‘rdc�dmuhqnmldms9�Bnlotsdq�Bnmedqdmbhmf-��Ghfgdq�Dctb‘shnm-�d�Hmsdqmds�
‘mc�Ghfgdq�Dctb‘shnm+�1’1,2(+�76,0/4-�

Fntkàn+� E-� ’1/01(� Dmrhm‘q� d� ‘oqdmcdq� dl� ‘lahdmsdr� nmkhmd9� ‘ksdq‘ãôdr� d�
bnmshmthc‘cdr�m‘’r(�oqÍshb‘’r(�cnbdmsd’r(-�Hm�I-�Lnqdhq‘+�@-�Lnmsdhqn�’Nqf-(-�
Dmrhm‘q�d�‘oqdmcdq�nmkhmd�bnl�sdbmnknfh‘r�chfhs‘hr+�04,2/-�Onqsn9�Onqsn�Dchsnq‘-�

Khonudsrjx+�F-��’1/05(�Cd�k‘�khfdhqdy‘-�A‘qbdknm‘-�Dchsnqh‘k�@m‘fq‘l‘-

Lnmsdhqn+� @-+� Lnqdhq‘+� I-� N� Akdmcdc� kd‘qmhmf� d� ‘� hmsdfq‘ãàn� cd� rtidhsnr+�
sdbmnknfh‘r+� lncdknr� d� drsq‘sçfh‘r� cd� dmrhmn,‘oqdmchy‘fdl-� Hm� @-� Lnmsdhqn+�
I-� Lnqdhq‘+� @-� @kldhc‘� %� I-� Kdmb‘rsqd� ’Nqf-(-� Akdmcdc� kd‘qmhmf� dl� bnmsdwsn�
dctb‘shun+�oo-�22,47-�R‘msn�Shqrn9�CdE‘bsn-�

Lnqdhq‘+�@-+�Bnrs‘:�O-�L-+�%�Uhdhq‘+�B-�’1/05(-�M‘udf‘q�d�dctb‘q�m‘�vda-�@r�
qdcdr� rnbh‘hr� bnln� dro‘ãnr� cd� bnltmhb‘ãàn+� o‘qshkg‘� cd� bnmgdbhldmsn� d� cd�
oqnlnãàn� cd� bnlodsémbh‘r� cd� ‘oqdmchy‘fdl-� Hm� O-� Ch‘r+� C-� Lnqdhq‘� %� @-�
Pthms‘r,Ldmcdr�’Bnnqc-(-�OqÚshb‘r�d�BdmÚqhnr�cd�Hmnu‘ãàn�dl�Dctb‘ãàn�Nmkhmd+�
oo-�88,015-�Khran‘9�Tmhudqrhc‘cd�@adqs‘-

Lnqdhq‘+�@-+�Edqqdhq‘+�@-�%�@kldhc‘+�@-�’1/02(�Rdke,kd‘qmhmf�rjhkkr�odqbdudhc-�
Bnlltmhshdr�ne�Hmpthqx�ne�Onqstftdrd�Ghfgdq�Dctb‘shnm�Rstcdmsr-�Orxbgnknfx+�3�
’4(+352,360-�

Lnqdhq‘+�@-+�Edqqdhq‘+�@-�%�@kldhc‘+�@-�’1/02‘(-�Bnlo‘qhmf�bnlltmhshdr�ne�
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hmpthqx-� Ghfgdq� dctb‘shnm� rstcdmsr9� nmd� enq� ‘kk� nq� nmd� enq� d‘bg=� Nodm� Oq‘whr,
Hmsdqm‘bhnm‘k�Bntmbhk�enq�Nodm�‘mc�Chrs‘mbd�Dctb‘shnm+�4’1(+�054,067-�

Uhdhq‘+�B-+�Lnqdhq‘+�I-+�Rntr‘+�K-�%�Bnrs‘+�O-�’1/02(-�Chmálhb‘r�cd�Hmsdq‘ãàn�
d�Bnltmhb‘ãàn�dl�D,kd‘qmhmf9�odqbdãôdr�cd�drstc‘msdr�cn�Dmrhmn�Rtodqhnq-�
B‘cdqmnr�cd�Odc‘fnfh‘�mn�Dmrhmn�Rtodqhnq+�16+�2,11�

Uhdhq‘+�B-+�Lnqdhq‘+�I-�%�Bnrs‘+�O-�’1/02‘(�Bnltmhb‘ãàn�dl�@lahdmsdr�Nmkhmd�
cd� @oqdmchy‘fdl9� @� Odqbdoãàn� cd� Drstc‘msdr� cd� Btqrnr� cd� Oñr,Fq‘ct‘ãàn-�
Qduhrs‘� cd� Dctb‘ãàn� ‘� Chrsámbh‘� d� OqÚshb‘r� Dctb‘shu‘r� Bnltmhb‘bhnm‘hr� d�
Hmsdqbtkstq‘hr-�02’1(+�105,122�

Uhdhq‘+� B-� ’1/01(-� Enql‘r� dctb‘shu‘r� mn� dmrhmn� nmkhmd� qdsq‘snr� ‘� o‘qshq� c‘�
‘ku9��dctb‘ãàn�rdwt‘k�dl�bnmsdwsn�drbnk‘q-�Hm�I-�Qhadhqn�%�K-�@hqdr�’Bnnqc-(-�
Hmudrshf‘ãàn�d�u‘qh‘msdr�btqqhbtk‘qdr�cn�dmrhmn�nmkhmd9�cdr‘nr�c‘�hmsdqbtkstq‘khc‘cd�
m‘�Dq‘�Sdbmnkífhb‘-�Onqsn9��BDLQH+�Tmhudqrhc‘cd�@adqs‘-�
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Dl�sdlonr�cd�oqnetmc‘r�sq‘mrenql‘ãôdr+�cd�tl�ltmcn�drsqtstq‘cn�cd�tl‘�
enql‘� bnlokdw‘� nmcd� bn‘ahs‘l� n� ‘m‘kñfhbn� d� n� chfhs‘k+� n� qd‘k� d� n� uhqst‘k+�
n� gtl‘mn� d� ‘� lÍpthm‘+� n� nhmd� d� n� nmkhmd+� cn� qdbnmgdbhldmsn� cd� ptd�
uhudlnr� mtl‘� mnu‘� nqcdl� rnbh‘k+� btkstq‘k+� dbnmñlhb‘+� onkèshb‘� d� ‘sç� çshb‘�
d�c‘�udqshfhmnr‘�dunktãàn�c‘r� sdbmnknfh‘r�cdo‘q‘ln,mnr�bnl�‘�mdbdrrhc‘cd�
cd�qdcdmhq�n�ktf‘q�c‘�odc‘fnfh‘�mn�dmrhmn�rtodqhnq�mn�dro‘ãn�dtqnodt�cd�
enql‘ãàn-�

Tl�oqnidsn�qdbdmsd�o‘sqnbhm‘cn�odk‘�Bnlhrràn�Dtqnodh‘+�cd�1/01�hmshstk‘cn�
Sgd�Nmkhed� Hmhsh‘shud9� bnmbdos� qddmfhmddqhmf� enq� qdsghmjhmf� rnbhds‘k� bnmbdqmr� hm�
sgd� chfhs‘k� sq‘mrhshnm0� +� d�ptd�cdt�nqhfdl�ä�otakhb‘ãàn�cn�Nmkhed� L‘mhedrsn,�
Adhmf�Gtl‘m�hm�‘�Gxodqbnmmdbsdc�Dq‘1+�cd�1/04+�cdedmcd�n�l�c‘�chrshmãàn�
dmsqd� n� nhmd� d� n� nmkhmd+� tr‘mcn� n� mdnknfhrln� nmkhed� qdedqhmcn,rd� ‘� tl‘�
mnu‘�qd‘khc‘cd�ghodqbnmdbs‘c‘�nmcd�màn�sdl�rdmshcn�drr‘�chrshmãàn�d�nmcd�rd�
‘ql‘9�Ct‘khrl�hr�Cd‘c �Knmf�Khud�Ct‘khshdr -

Bnmrbhdmsdr�cdrs‘�qd‘khc‘cd�d�c‘�mdbdrrhc‘cd�cdrs‘�ltc‘mã‘+�m‘�fdmdq‘khc‘cd+�
‘r� hmrshsthãôdr�cd�Dmrhmn�Rtodqhnq� sél�oqnbtq‘cn�‘c‘os‘q,rd�‘�drsd�cdr‘n-�
Mn� dms‘msn+� fq‘mcd� o‘qsd� cn� cda‘sd� rtqfd� ‘� o‘qshq� cd� uhrôdr� sq‘chbhnm‘hr�
c‘� dctb‘ãàn� ptd� dmb‘q‘l� n� dKd‘qmhmf+� ‘r� sdbmnknfh‘r� d� n� chfhs‘k� bnln�
drrdmbh‘kldmsd�hmrsqtldms‘k-�L‘hr�cn�ptd�‘�tshkhy‘ãàn�c‘r�sdbmnknfh‘r�‘odm‘r�
odk‘�rt‘�tshkhy‘ãàn+�‘�chrbtrràn�sdl�cd�rd�bdmsq‘q�mn�rdt�hlo‘bsn�odc‘fñfhbn�

BnlodsémbhVr�cd�VoqdmchxVfdl�d�
sdbmnknfhVr�chfhsVhr

0�Chronmèudk�dl�gsso9..db-dtqno‘-dt.chfhs‘k,‘fdmc‘.dm.nmkhed,hmhsh‘shud
1�Chronmèudk�dl�gssor9..khmj-roqhmfdq-bnl.bnmsdms.oce.0/-0//6#1E867,2,208,/3/82,5-oce
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d�mn�ptd�rd�cdoqddmcd�bnln�'anl•�dmrhmn�d�bnln�e‘snqdr�cd�oqnlnãàn�c‘�
pt‘khc‘cd�m‘�‘oqdmchy‘fdl-�Tl‘�sdmcémbh‘�qdbdmsd�m‘�hmudrshf‘ãàn+�rtakhmg‘�
‘�hcdh‘�c‘�chldmràn�odc‘fñfhb‘�c‘�tshkhy‘ãàn�c‘�sdbmnknfh‘�d�n�rdt�hlo‘bsn�m‘�
enql‘�bnln�n�drstc‘msd�‘oqdmcd�’Jhqvnnc�%�Oqhbd+�1//4(+�bnln�n�oqnedrrnq�
dmrhm‘�’Akhm�%�Ltmqn+�1//7(�d�bnln�‘�hmrshsthãàn�odqbdbhnm‘�‘�rt‘�tshkhy‘ãàn�
bnln�rtonqsd�d�ldch‘ãàn�‘n�oqnbdrrn�dctb‘shun-

@� tshkhy‘ãàn� c‘� sdbmnknfh‘� bnl� hmsdmãôdr� dctb‘shu‘r� mdbdrrhs‘� cd� tl‘�
rtrsdms‘ãàn� odc‘fñfhb‘� ‘n� mèudk� c‘r� drsqtstq‘r+� cnr� hmsdqudmhdmsdr� d� c‘r�
drsq‘sçfh‘r� cd� dmrhmn� d� cd� ‘oqdmchy‘fdl+� onqptd� l‘hr� hlonqs‘msd� ptd�
bdmsq‘q�‘�chrbtrràn�mn�shon�cd�sdbmnknfh‘�‘�tshkhy‘q�ç�hcdmshb‘q�ptd�oqnoñrhsn�
odc‘fñfhbn�rd�oqdsdmcd�‘shmfhq9��'Odc‘fnfx�adenqd�sdbgmnknfx�hr�‘�bnllnm�
b‘sbgogq‘rd�ne�qddbshud�oq‘bshshnmdqr�hm�sghr�dkc+�rtffdrshmf�sg‘s�vd rgntkc�
ad�hm�sgd�atrhmdrr�ne�knb‘shmf�sgd�mdv�sdbgmnknfhdr�vhsghm�oqnudm�oq‘bshbdr�
‘mc�lncdkr�ne�sd‘bghmf•�’Addsg‘l�%�Rg‘qod+�1//6+�o-�2(�d�ptd�bnlodsémbh‘r�
cdrdmunkudq-

Dwhrsd+� onqs‘msn+� tl‘� mdbdrrhc‘cd� cd� enb‘q� ‘� chrbtrràn� m‘� odc‘fnfh‘+� m‘r�
odc‘fnfh‘r�dldqfdmsdr�d�mn�hlo‘bsn�ptd�drs‘r�oncdl�sdq�mn�cdrdmunkuhldmsn�
cd�bnlodsémbh‘r�o‘q‘�n�rçbtkn�10-�@rrhl+�rd�mdrsd�bnmsdwsn�‘bdhs‘qlnr�ptd�‘r�
sdbmnknfh‘r�ràn�edqq‘ldms‘r�hmnu‘cnq‘r�o‘q‘�‘�bqh‘ãàn�cd�dbnrrhrsdl‘r�chfhs‘hr�
cd�‘oqdmchy‘fdl�chmálhbnr+�d�ptd�‘r�edqq‘ldms‘r�c‘�vda�rnbh‘k�bnmftq‘l�
mnunr� ‘lahdmsdr� dctb‘shunr+� dmsàn ç� bqtbh‘k� qdbnmgdbdq� ‘� mdbdrrhc‘cd� cn�
oqnbdrrn�rdq�rtrsdms‘cn�onq�lncdknr�ptd�odqlhs‘l�oqnctyhq�‘r�bnlodsémbh‘r�
gnid�mdbdrrÍqh‘r�‘n�rtbdrrn�c‘r�nqf‘mhy‘ãôdr-�Á�drs‘�qdk‘ãàn�dmsqd�sdbmnknfh‘r�
d� ‘r� bnlodsémbh‘r�o‘q‘�n� rçbtkn�10�cdmhc‘r�odkn�cnbtldmsn�Mdv�Uhrhnmr�
enq�Dctb‘shnm9�Tmknbjhmf�sgd�Onsdmbh‘k�ne�Sdbgmnknfx�n�Vnqkc�Dbnmnlhb�Enqtl�
otakhb‘cn� qdbdmsdldmsd� dl� 1/04+� d� ptd� bnmrhcdq‘lnr� etmc‘ldms‘k� o‘q‘�
‘� chrbtrràn� dl� snqmn� cd� lncdknr� d� ldsncnknfh‘r� cd� ‘oqdmchy‘fdl+� ptd�
oqdsdmcdlnr�chrbtshq�mdrsd�sdwsn-

SdbmnknfhVr�chfhsVhr�d�bnlodsémbhVr�mdbdrrÍqhVr�oVqV�n�rçbtkn�10��

@st‘kldmsd�nr�mnrrnr�drstc‘msdr�uhudl�hldqrnr�mtl‘�rnbhdc‘cd�chfhs‘k�d�dl�
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qdcd+�m‘�pt‘k�n�‘bdrrn�ä�hmenql‘ãàn�ç�dmb‘q‘cn�cd�tl‘�enql‘�bnlokds‘ldmsd�
chedqdmsd-�M‘�qd‘khc‘cd+�‘�oqdrdmã‘�c‘�sdbmnknfh‘�ç�tl‘�bnmrs‘msd+�snqm‘mcn,rd+�
onhr+�mdbdrrÍqhn�qdodmr‘q�n�o‘q‘chfl‘�dctb‘bhnm‘k+�cd�enql‘�‘�ptd�‘r�hmrshsthãôdr�
dctb‘shu‘r�‘rrtl‘l�n�dedshun�bnmsqhatsn�c‘r�sdbmnknfh‘r�chfhs‘hr+�ptd�gnid�rd�
oncdl� ‘rrtlhq� bnln� udqc‘cdhq‘r� dwsdmrôdr� c‘� ldlñqh‘� d� ptd� snqm‘l� l‘hr�
u‘khnr‘�‘�b‘o‘bhc‘cd�cd�odrpthr‘�d�cd�rdkdãàn�c‘�hmenql‘ãàn-

Á�mdrrd�rdmshcn�ptd�‘�Tmhàn�Dtqnodh‘�qdbnmgdbd�ptd�‘�hmsdfq‘ãàn�c‘r�sdbmnknfh‘r�
d� cnr� bnmsdõcnr� chfhs‘hr� m‘� dctb‘ãàn+� dl� bnmitmsn� bnl� n� cdrdmunkuhldmsn�
cd�odc‘fnfh‘r� hmnu‘cnq‘r+�oncdl�oqnonqbhnm‘q�tl‘�qdunktãàn�m‘�dctb‘ãàn+�
‘tldms‘mcn�dwonmdmbh‘kldmsd�‘�pt‘khc‘cd�ptdq�cn�dmrhmn�ptdq�c‘r�oqñoqh‘r�
‘oqdmchy‘fdmr�’Bnlhrràn�Dtqnodh‘+�1/02(-

Mdrsd�bnmsdwsn�ç etmc‘ldms‘k�ptd�nr�oqñoqhnr�oqnedrrnqdr� r‘ha‘l�‘oqnoqh‘q,
rd�c‘r�u‘ms‘fdmr�cdrs‘r�sdbmnknfh‘r+�d�‘r�trdl�m‘�bqh‘ãàn�cd�mnunr�‘lahdmsdr�
cd� ‘oqdmchy‘fdl+� l‘hr� lnshu‘cnqdr+� l‘hr� drshltk‘msdr� d+� rnaqdstcn+� rdi‘l�
b‘o‘ydr�cd�cdrdmunkudq+�mnr�rdtr�drstc‘msdr+�‘r�bnlodsémbh‘r�drrdmbh‘hr�o‘q‘�‘�
rt‘�hmsdfq‘ãàn�mdrs‘�mnu‘�dq‘�chfhs‘k�cn�rçbtkn�10-

Bnl� dedhsn+� oqdrdmsdldmsd+� o‘q‘� rd� bnmrdfthq� rdq� adl,rtbdchcn+� mtl‘�
dbnmnlh‘� rtonqs‘c‘� odk‘� hmnu‘ãàn+� nr� bhc‘cànr� oqdbhr‘l� cd� tl� bnmitmsn�
chedqdmsd� cd� bnlodsémbh‘r+� bnln� bnk‘anq‘ãàn+� bqh‘shuhc‘cd� d� b‘o‘bhc‘cd� cd�
qdrnktãàn� cd� oqnakdl‘r+� o‘q‘� ‘kçl� cd� pt‘khc‘cdr� ‘n� mèudk� cn� b‘qÍsdq� bnln�
odqrhrsémbh‘+�btqhnrhc‘cd�d�hmhbh‘shu‘-

Mtl�cnr�rdtr�drstcnr�l‘hr�qdbdmsdr+�iÍ�qdedqhcn�mn�onmsn�‘msdqhnq+�hmshstk‘cn�
Mdv�Uhrhnmr�enq�Dctb‘shnm9�Tmknbjhmf�sgd�Onsdmbh‘k�ne�Sdbgmnknfx�n�Vnqkc�Dbnmnlhb�
Enqtl�’VDE(2�cdaqtã‘,rd�rnaqd�drs‘�ptdrsàn�d�hmudms‘qh‘�n�ptd�cdmd�bnln�‘r�
bnlodsémbh‘r�o‘q‘�n�rçbtkn�10-

Cdmsqn� cdrs‘r� chrshmftdl,rd� sqér� b‘sdfnqh‘r9� ‘r� khsdq‘bh‘r� etmc‘bhnm‘hr+� ‘r�
bnlodsémbh‘r,bg‘ud�d�‘r�pt‘khc‘cdr�cd�b‘qÍbsdq-�

2�Chronmèudk�dl�gsso9..vvv2-vdenqtl-nqf.cnbr.VDETR@]MdvUhrhnmenqDctb‘shnm]Qdonqs1/04-oce
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Ehftq‘�0-�Bnlodsémbh‘r�o‘q‘�n�rçbtkn�10�’VDE+�1/04(

@r�KhsdqVbhVr�EtmcVbhnmVhr+�nt�bnlodsémbh‘r�o‘q‘�‘okhb‘q�nr�r‘adqdr�‘cpthqhcnr�
qdedqdl,rd�är�bnlodsémbh‘r�etmc‘ldms‘hr�m‘�qdrnktãàn�cd�s‘qde‘r�cn�ptnshch‘mn-�
Drs‘r�bnlodsémbh‘r�rdqudl�cd�a‘rd�‘�o‘qshq�c‘r�pt‘hr�nr�drstc‘msdr�bnmrdftdl�
bnmrsqthq� ntsq‘r� bnlodsémbh‘r� d� pt‘khc‘cdr� cd� b‘qÍsdq� l‘hr� ‘u‘mã‘c‘r+� l‘r�
hft‘kldmsd� hlonqs‘msdr-� Drs‘� b‘sdfnqh‘� hmbkth� màn� rñ� ‘r� bnlodsémbh‘r� cd�
khsdq‘bh‘�d�bÍkbtkn+�l‘r�s‘laçl�‘�khsdq‘bh‘�bhdmsèb‘+�‘�khsdq‘bh‘�hmenqlÍshb‘+�‘�
khsdq‘bh‘�m‘mbdhq‘�d�‘�khsdq‘bh‘�btkstq‘k�d�bèuhb‘-�@�‘pthrhãàn�cdrs‘r�bnlodsémbh‘r�
sdl�rhcn�n�enbn�sq‘chbhnm‘k�c‘�dctb‘ãàn�ä�unks‘�cn�ltmcn-�Ghrsnqhb‘ldmsd+�rdq�
b‘o‘y�cd�bnloqddmcdq�sdwsnr�drbqhsnr�d�qdk‘ãôdr�pt‘mshs‘shu‘r�sdl�rhcn�rtbhdmsd�
o‘q‘� dmsq‘q� mn� ltmcn� cn� sq‘a‘kgn-� @fnq‘+� d� cd� ‘bnqcn� bnl� n� cnbtldmsn+�
drs‘r�bnlodsémbh‘r�qdoqdrdms‘l�‘odm‘r�n�onmsn�cd�o‘qshc‘�cn�b‘lhmgn�o‘q‘�‘�
ldrsqh‘�c‘r�bnlodsémbh‘r�cn�rçbtkn�WWH-

@r�BnlodsémbhVr,bgVud+�nt�b‘o‘bhc‘cdr�o‘q‘�‘anqc‘q�nr�cdr‘nr�bnlokdwnr�
dl�ptd�uàn�hmsdquhq+�qdedqdl,rd�ä�enql‘�bnln�nr�drstc‘msdr�uàn�khc‘q�bnl�‘�
bnlokdwhc‘cd� cdrrdr� cdr‘nr-� Hmbktdl� n� odmr‘ldmsn� bqèshbn+� qdedqhmcn,rd�
ä� b‘o‘bhc‘cd� o‘q‘� hcdmshb‘q+� ‘m‘khr‘q� d� ‘u‘kh‘q� chedqdmsdr� rhst‘ãôdr+� hcdh‘r� d�
hmenql‘ãôdr+�onq�enql‘�‘�enqltk‘q�qdronrs‘r�‘�oqnakdl‘r:�‘�bqh‘shuhc‘cd�bnln�
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‘�b‘o‘bhc‘cd�o‘q‘�hl‘fhm‘q�drsq‘sçfh‘r�hmnu‘cnq‘r�o‘q‘�‘anqc‘q�cdsdqlhm‘cnr�
oqnakdl‘r+� qdronmcdq� ‘� ptdrsôdr� nt� bnmrdfthq� dwoqdrr‘q� tl� cdsdqlhm‘cn�
rdmshcn� pt‘mcn� ‘okhb‘l+� rhmsdshy‘l� nt� qdnqf‘mhy‘l� bnmgdbhldmsnr:� d� ‘�
bnltmhb‘ãàn�d�bnk‘anq‘ãàn�bnln�‘�b‘o‘bhc‘cd�cd�sq‘a‘kg‘q�dl�bnnqcdm‘ãàn�
bnl�ntsqnr�o‘q‘�qdtmhq�‘�hmenql‘ãàn�mdbdrrÍqh‘�ä�qdrnktãàn�cd�oqnakdl‘r-�

Ehm‘kldmsd+ ‘r�PtVkhcVcdr�cd�BVqÍsdq+�ptd�dwoqdrr‘l�‘�qdk‘ãàn�bnl�n�ldhn�
dmunkudmsd+�qdedqdl,rd�ä�enql‘�bnln�nr�drstc‘msdr�‘anqc‘l�n�rdt�‘lahdmsd�dl�
sq‘mrenql‘ãàn-�Dmsqd�ldqb‘cnr�ptd�ltc‘l�cd�enql‘�sàn�qÍohc‘+�pt‘khc‘cdr�
cd�b‘qÍsdq�s‘hr�bnln+�onq�dwdlokn+�‘�odqrhrsémbh‘�d�‘�‘c‘os‘ahkhc‘cd�‘rrdftq‘l�
l‘hnq� qdrhkhémbh‘� d� rtbdrrn� odq‘msd� n� ‘o‘qdbhldmsn� cd� narsÍbtknr-� Onq� ntsqn�
k‘cn+�‘�btqhnrhc‘cd�d�‘�hmhbh‘shu‘+�rdqudl�cd�onmsnr�cd�o‘qshc‘�o‘q‘�cdrbnaqhq�
mnunr� bnmbdhsnr� d� hcdh‘r-� D+� onq� rt‘� udy+� ‘� khcdq‘mã‘� d� bnmrbhémbh‘� rnbh‘k� d�
btkstq‘k�dmunkudl�hmsdq‘ãôdr�bnmrsqtshu‘r�bnl�ntsqnr�cd�enql‘�rnbh‘k+�çshb‘�d�
btkstq‘kldmsd�‘oqnoqh‘c‘r-

Dmsqd� drs‘r� bnlodsémbh‘r� ‘r� ptd� nr� dloqdf‘cnqdr� l‘hr� u‘knqhy‘l� ràn� ‘r�
bnlodsémbh‘r�bg‘ud�d�‘r�pt‘khc‘cdr�cd�b‘qÍbsdq�d+�o‘q‘cnw‘kldmsd+�ràn�‘r�ptd ‘r�
hmrshsthãôdr�drbnk‘qdr�l‘hr�sél�rdbtmc‘qhy‘cn-

@odr‘q� cd� rdq� hlonqs‘msd� ptd� ‘r� !bnlodsémbh‘r� o‘q‘� n� rçbtkn� 10!� rdi‘l�
sq‘a‘kg‘c‘r� cdrcd� nr� oqhldhqnr� ‘mnr� cd� drbnk‘qhc‘cd+� ‘� bnlokdwhb‘ãàn�
ptd� ç� dwhfhc‘+� ä� ldchc‘� ptd� rd� ‘u‘mã‘� mn� odqbtqrn� drbnk‘q+� qdptdq� ptd� drs‘r�
bnlodsémbh‘r�rdi‘l�sq‘a‘kg‘c‘r�cd�enql‘�chrshms‘-�Onq�dwdlokn+�‘�b‘o‘bhc‘cd�
cd�odmr‘q�cd�enql‘�bqèshb‘+�‘rrtld�s‘msn�l‘hr�bnlokdwhc‘cd+�pt‘msn�l‘hnq�ç�
‘�mnrr‘�b‘o‘bhc‘cd�cd�qdbnkgdq�d�‘m‘khr‘q� hmenql‘ãàn+�e‘ydmcn,‘�qdk‘bhnm‘q,rd�
bnl�sncnr�nr�bnmgdbhldmsnr�‘�ptd�u‘lnr�sdmcn�‘bdrrn�d�ptd�mnr�odqlhsdl�
tl�onrhbhnm‘ldmsn�b‘c‘�udy�l‘hr�drbk‘qdbhcn�d�bqèshbn�odq‘msd�n�ltmcn�ptd�
mnr�qncdh‘-

Nq‘+�odq‘msd�n�mnun�o‘q‘chfl‘+�ç�mdbdrrÍqhn�bqh‘q�ldb‘mhrlnr�cd�oqnlnãàn�
cdrs‘r�bnlodsémbh‘r�ptd+�bnln�cdrs‘b‘�n�VDE�mn�rdt�qdk‘sñqhn�cd�1/04+�drsàn�
‘hmc‘�‘ptçl�cn�cdrdmunkuhldmsn�drodq‘cn�m‘�fq‘mcd�l‘hnqh‘�cnr�o‘èrdr-

Á+�onhr+�mdbdrrÍqhn�qdodmr‘q�n�o‘q‘chfl‘�dctb‘bhnm‘k+�odmr‘mcn�o‘q‘�‘kçl�c‘r�
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bg‘l‘c‘r�!khsdq‘bh‘r�etmc‘bhnm‘hr!+�ptd�qdoqdrdms‘l�b‘c‘�udy�l‘hr�‘odm‘r�tl�
onmsn�cd�o‘qshc‘�o‘q‘�n�cdrdmunkuhldmsn�cd�bnlodsémbh‘r�l‘hr�bnlokdw‘r�d�
‘c‘os‘c‘r�‘n�ptd�ç�drodq‘cn�cnr�bhc‘cànr�cn�mnun�lhkçmhn-�Gnid�n�ltmcn�’cn�
sq‘a‘kgn(�dwhfd�ptd�rd�rdi‘�b‘o‘y�cd�sq‘a‘kg‘q�dl�dptho‘+�‘u‘kh‘q�bqhshb‘ldmsd�
hmenql‘ãàn� d� oqnctyhq� bnmgdbhldmsn+� s‘msn� pt‘msn� n� cdrdmunkuhldmsn� cd�
pt‘khc‘cdr�bnln�‘�odqrhrsémbh‘�nt�‘�‘c‘os‘ahkhc‘cd�ptd�‘rrdftq‘l�tl‘�l‘hnq�
qdrhkhémbh‘�d�b‘o‘bhc‘cd�cd� rtodq‘ãàn�cd�narsÍbtknr:�nt+�‘hmc‘+�bnlodsémbh‘r�
bnln� ‘� btqhnrhc‘cd� d� hmhbh‘shu‘� ptd� rdqudl� cd� onmsnr� cd� o‘qshc‘� o‘q‘� ‘�
cdrbnadqs‘�cd�mnunr�bnmbdhsnr�d�cd�mnu‘r�hcdh‘r�’VDE+�1/04(-

D� o‘q‘� drsd� qdodmr‘q� ç� mdbdrrÍqhn+� s‘laçl+� hmsdfq‘q� ‘r� sdbmnknfh‘r� chfhs‘hr+�
oqnlnudmcn� cdrcd� nr� oqhldhqnr� ‘mnr� cd� drbnk‘qhc‘cd� n� cdrdmunkuhldmsn�
cdrs‘r� bnlodsémbh‘r+� onhr� !‘r� sdbmnknfh‘r� oncdl� bnlokdldms‘q� ‘anqc‘fdmr�
dctb‘shu‘r� iÍ� dwhrsdmsdr+� s‘hr� bnln� ‘r� ‘rrdmsdr� dl� oqnidsnr� dwodqhldms‘hr+�
odrpthr‘�d�lçsncnr�cd�‘oqdmchy‘fdl�‘c‘os‘shunr!3�’VDE+�1/04+�o-�0(-

O‘q‘� ‘kçl� c‘� hmsdfq‘ãàn+� ntsqn� fq‘mcd� cdr‘n� o‘rr‘� onq� bnmrdfthq� ptd� nr�
drstc‘msdr�dunkt‘l�cd�bnmrtlhcnqdr�o‘rrhunr�cd�bnmsdõcnr�o‘q‘�tshkhy‘cnqdr�
drbk‘qdbhcnr+�bqh‘cnqdr�d�o‘qshbho‘msdr�‘shunr-�D�s‘k�bnln�Ehftdhqdcn�‘ql‘9

n� cdr‘n� màn� ç� Z»[� n� cd� hmsdfq‘q� n� 'chfhs‘k!� m‘� qdk‘ãàn� dmrhmn,
‘oqdmchy‘fdl+�mdl�cd�cdrdmunkudq�mnr inudmr�bnlodsémbh‘r�hmrsqtldms‘hr�
o‘q‘�n�'trn•�c‘r�sdbmnknfh‘r�c‘�hmenql‘ãàn�d�c‘�bnltmhb‘ãàn+�l‘r�rhl�n�
cd�nr�oqdo‘q‘q�o‘q‘�tl‘�odqsdmã‘�btkstq‘k�okdm‘+�l‘ctq‘�d�‘shu‘�m‘�mnu‘�
dq‘�’Ehftdhqdcn+�1/05+�o-�1/(-

Á� mdrsd� rdmshcn� ptd� chedqdmsdr� nqf‘mhy‘ãôdr� hmsdqm‘bhnm‘hr� qdenqã‘l� ‘�
hlonqsámbh‘� cd� bqh‘q� ldb‘mhrlnr� ptd� chlhmt‘l� ‘r� chedqdmã‘r� dmsqd� o‘èrdr�
l‘hr� nt� ldmnr� cdrdmunkuhcnr� d� bnl� l‘hr� nt� ldmnr� eq‘fhkhc‘cdr� m‘r� l‘hr�
chudqr‘r�Íqd‘r-�Cd�e‘bsn+�drstcnr�qd‘khy‘cnr�dl�uÍqhnr�o‘èrdr+�sél�hcdmshb‘cn+�
onq�tl�k‘cn+�‘r�k‘btm‘r�dwhrsdmsdr+�d�onq�ntsqn+�‘�enql‘�cd�‘r�rtodq‘q+�sdmcn�
dl� bnmrhcdq‘ãàn� narsÍbtknr� bnln� ‘� onaqdy‘+� ‘� dwbktràn+� nt� ‘� r‘õcd+� dmsqd�
ntsqnr�’VDE+�1/04(-�D�dmsqd�drrdr�ldb‘mhrlnr�‘�sdbmnknfh‘�‘rrtld�tl�o‘odk�

3�Sq‘ctãàn�cnr�‘tsnqdr-
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hlonqs‘msd+�oncdmcn�rdq�tr‘c‘�o‘q‘9

–� dmbnmsq‘q� rnktãôdr� bqh‘shu‘r� o‘q‘� ltc‘mã‘r� etmc‘ldms‘hr� dl�
lthsnr� o‘èrdr+� s‘hr� bnln� ‘� e‘ks‘� cd� oqnedrrnqdr� cduhc‘ldmsd�
sqdhm‘cnr�d�hmeq‘drsqtstq‘r�sdbmnkñfhb‘r�fdmdqhb‘ldmsd�‘bdrrèudhr:

–� snqm‘q� ‘� dctb‘ãàn� ‘bdrrèudk� ‘� tl‘� ‘tchémbh‘� l‘hr� u‘rs‘� ‘� tl�
btrsn� lthsn� l‘hr� a‘hwn� nt� enqmdbdq� tl‘� dctb‘ãàn� cd� l‘hr�
dkdu‘c‘�pt‘khc‘cd�‘n�ldrln�oqdãn:

–� oqnonqbhnm‘q� tl‘� enql‘� l‘hr� ‘bdrrèudk� cd� drb‘knm‘q� lncdknr�
oqnlhrrnqdr� cdmsqn� cd� ldqb‘cnr� knb‘hr� d� ‘� sq‘mredqémbh‘� c‘r�
ldkgnqdr� oqÍshb‘r� dmsqd� ldqb‘cnr� cd� enql‘� ptd� onrr‘� rdq�
rtrsdmsÍudk�‘n�knmfn�cn�sdlon:

–� sdq�tl‘�uhràn�rnaqd�bnln�d�n�ptd�ç�ptd�nr�drstc‘msdr�‘oqdmcdl�
dl� sdlon� qd‘k+� trteqthmcn� c‘� l‘hnq� u‘qhdc‘cd+� pt‘mshc‘cd� d�
udknbhc‘cd�c‘�hmenql‘ãàn:

–� ‘tldms‘q� ‘� oqnctshuhc‘cd� cnr� oqnedrrnqdr+� khadqs‘mcn� sdlon�
u‘khnrn�cd�s‘qde‘r�bnln�‘u‘kh‘ãàn�d�bk‘rrhb‘ãàn+�n�pt‘k�oncdqÍ�
rdq�tr‘cn�o‘q‘�tl�dmrhmn�chedqdmbh‘cn�cd�bnlodsémbh‘r�bg‘ud�d�
pt‘khc‘cdr�cd�b‘qÍsdq4�’VDE+�1/04+�o-�7(-

Ptdq� hrsn� chydq� ptd+� o‘q‘� ‘kçl� c‘r� sdbmnknfh‘r� chfhs‘hr+� oncdqdl� oqnlnudq�
‘lahdmsdr� cd� ‘oqdmchy‘fdl� l‘hr� oqnctshunr+� dk‘r� bnmbnqqdl� o‘q‘� n�
cdrdmunkuhldmsn�cd�drsq‘sçfh‘r�màn�rñ�edhs‘r�!ä�ldchc‘!�cd�b‘c‘�drstc‘msd+�l‘r�
s‘laçl�odmr‘c‘r�odknr�oqñoqhnr�cnbdmsdr�o‘q‘�rd�‘cdpt‘qdl�‘�b‘c‘�mdbdrrhc‘cd�
nt�‘�b‘c‘�bnmsdwsn�dl�ptd�rd�hmrdqdl-

Bnmstcn+� sdl,rd� udqhb‘cn� ptd� n� trn� c‘r� sdbmnknfh‘r� sdl� drs‘cn� lthsn� ‘n�
'rdquhãn•� c‘r� !khsdq‘bh‘r� etmc‘bhnm‘hr!+� drs‘mcn� ‘hmc‘� onq� dwoknq‘q� n� rdt�
udqc‘cdhqn� onsdmbh‘k� mn� b‘lon� c‘r� bnlodsémbh‘r� bg‘ud� d� c‘r� pt‘khc‘cdr� cd�
b‘qÍsdq-� Á� mdbdrrÍqhn� bqh‘q� lncdknr� d� ldsncnknfh‘r� ‘shu‘r� ptd� oqnlnu‘l� n�

4�Sq‘ctãàn�cnr�‘tsnqdr-
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cdrdmunkuhldmsn�cdrs‘r�bnlodsémbh‘r+�onhr�ç�mdrs‘r�Íqd‘r�ptd�nr�drstc‘msdr�uàn�
dmbnmsq‘q�‘�b‘o‘bhc‘cd�o‘q‘�cdrdmunkudq�‘n�lÍwhln�n�rdt�onsdmbh‘k-

Cd�e‘bsn+�‘r�sdbmnknfh‘r�chfhs‘hr�oncdl�‘itc‘q�nr�oqnedrrnqdr�‘ bqh‘q�bdmÍqhnr�
cd�‘oqdmchy‘fdl�bnmrsqtshuhrs‘r�d�bnk‘anq‘shunr+�l‘hr�l‘kdÍudhr�d�‘c‘osÍudhr�är�
mdbdrrhc‘cdr�cd�b‘c‘�drstc‘msd+�o‘q‘�‘kçl�cd�odqlhshqdl�s‘laçl�‘�bnmitf‘ãàn�
cd�qdbtqrnr�ptd�enldms‘l�‘�hmsdq‘ãàn�dmsqd�n�cdrdmunkuhldmsn�cd�bnlodsémbh‘r�
drodbèb‘r+�cd�bnlodsémbh‘r�bg‘ud�d�cd�pt‘khc‘cdr�cd�b‘qÍsdq-

Bnmstcn+�sdl�rhcn�l‘hr�eÍbhk+�‘sç�‘n�lnldmsn+�n�cdrdmunkuhldmsn�cd�drsq‘sçfh‘r�
‘rrnbh‘c‘r+�onq�dwdlokn+�ä�khsdq‘bh‘�nt�‘n�bÍkbtkn�l‘sdlÍshbn-�Á+�onq�hrrn+�ptd�
rd�qdenqã‘�d�rtakhmg‘�‘�mdbdrrhc‘cd�cd�cdrdmunkudq�mnunr�dro‘ãnr�cd�bnmuhuémbh‘�
chfhs‘k+� ptd� rd� sq‘cty‘l� dl� ‘lahdmsdr� eçqsdhr+� chmálhbnr� d� uhunr� nmcd� ‘r�
‘shuhc‘cdr�cd�‘oqdmchy‘fdl�d�n�bnmgdbhldmsn�d�‘r�hcdh‘r�onrr‘l�m‘rbdq+�bqdrbdq�
d� dunkthq� ’Sqhmc‘cd� %� Lnqdhq‘+� 1/06(:� d� ptd� e‘bhkhsdl� ‘� cdrbnmrsqtãàn� cnr�
bnmbdhsnr�l‘hr�u‘qh‘cnr+�adl�bnln�‘�b‘o‘bhc‘cd�cd�tshkhy‘q�nr�c‘cnr�qdk‘shunr�
‘n�oqnbdrrn�cd�‘oqdmchy‘fdl�cd�b‘c‘�drstc‘msd�bnln�enql‘�cd�hcdmshb‘q�màn�
rñ�‘�enql‘�bnln�drsdr�‘oqdmcdl+�l‘r�s‘laçl�‘�l‘mdhq‘�bnln�hmsdq‘fdl�bnl�
nr�bnmsdõcnr�d+�bnln�‘oqdmcdl�ldkgnq�’VDE+�1/05(-

Mdrsdr� mnunr� dro‘ãnr� cd� bnmuhuémbh‘� nt� dbnrrhrsdl‘r� cd� ‘oqdmchy‘fdl+�
‘� sdbmnknfh‘� oncd� ‘rrtlhq,rd� bnln� tl‘ edqq‘ldms‘� ptd� bnmsqhath� o‘q‘� ‘�
qdrnktãàn�c‘r�k‘btm‘r�dwhrsdmsdr�‘sq‘uçr+�mtl‘�oqhldhq‘�b‘sdfnqh‘+�c‘�oqdo‘q‘ãàn+�
bnmbqdshy‘ãàn�d�‘u‘kh‘ãàn�c‘r�‘oqdmchy‘fdmr�d+�mtl‘�rdftmc‘+�c‘�nasdmãàn�cd�
qdrtks‘cnr� ‘sq‘uçr� c‘� ldkgnqh‘� cn� b‘ohs‘k� gtl‘mn� d� cn� enqs‘kdbhldmsn� cnr�
rhrsdl‘r�cd�fdrsàn�’VDE+�1/04(-

Bnmenqld�rd�nardqu‘q�m‘�Ehftq‘�1+�drsd�dbnrrhrsdl‘�cd�‘oqdmchy‘fdl�bnmsdlok‘�
e‘rdr�dl�ptd�n�enbn�drsÍ�mn�oqnedrrnq�’0�d�1(+�mnr�drstc‘msdr�’2+�3�d�4(�d�m‘pthkn�
ptd�cdudqÍ�rdq�‘�‘ãàn�hmsdfq‘c‘�dmsqd�oqnedrrnq�d�drstc‘msdr�’5(-�N�enbn�màn�drsÍ+�
onhr+�mn�trn�c‘�sdbmnknfh‘�chfhs‘k+�l‘r�rhl�m‘�bnmrsqtãàn�cd�bnlodsémbh‘r�d�m‘�
rt‘�bnmrs‘msd�‘u‘kh‘ãàn�d�‘c‘os‘ãàn-�Bnln�qdedqd�Ehftdhqdcn+

n� chfhs‘k� ç+� dl� k‘qf‘� ldchc‘+� qdronmrÚudk� onq� drr‘� ltc‘mã‘+� l‘r� ‘r�
qdronrs‘r�‘n�cdr‘n�màn�drsàn�dl�‘oqdmcdq�n�chfhs‘k�fi�drsàn�dl�cdrdmunkudq�
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Ehftq‘�1-�Dbnrrhrsdl‘�cd�‘oqdmchy‘fdl

‘r� bnlodsémbh‘r� c‘� etstq‘� fdq‘ãàn� o‘q‘� drrd� ltmcn� cd� sq‘mrenql‘ãàn+�
oqdo‘q‘mcn,nr�btkstq‘kldmsd�o‘q‘�ptd�onrr‘l�bnmrsqthq�‘�rt‘�‘tsnmnlh‘�
d�bnmsqhathq�o‘q‘�ptd�drrd�ltmcn�rdi‘�ldkgnq�’1/05+�o-�10(-

� N� SgWsr2oo� dmptVmsn� droVãn� cd� bnmuhuémbhV� chfhsVk� d� n�
cdrdmunkuhldmsn�cd�bnlodsémbhVr�VrrnbhVcVr�â�hmhbhVshuV�d�VtsnmnlhV�mV�
VoqdmchxVfdl9�odqbdãódr�cnr�Vsnqdr��

Sdmcn� dl bnms‘� ‘r� hcdh‘r� ‘oqdrdms‘c‘r� mn� onmsn� ‘msdqhnq+� qdk‘shu‘ldmsd�
‘n� o‘odk� c‘r� sdbmnknfh‘r� mn� cdrdmunkuhldmsn� cd� bnlodsémbh‘r� bg‘ud� o‘q‘� n�
rçbtkn�10+�d�bnmrhcdq‘mcn�ptd�n�Vg‘sr@oo+�edqq‘ldms‘�cd�hmrs‘ms�ldrr‘fhmf+�rd�
‘oqdrdms‘�bnln�tl‘�‘oo�‘sq‘shu‘�o‘q‘�tr‘q�dl�bnmsdwsn�dctb‘bhnm‘k�pthrdlnr�
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r‘adq�rd�drsd�dro‘ãn�cd�bnmuhuémbh‘�oncdqÍ�sdq�‘kftl�hlo‘bsn�onrhshun�‘�mèudk�cn�
cdrdmunkuhldmsn�c‘r�bnlodsémbh‘r�c‘�Hmhbh‘shu‘�d�@tsnmnlh‘�m‘�@oqdmchy‘fdl-

Cd�e‘bsn+�d�bnln�sdlnr�uhmcn�‘�qdedqhq+�n�cdrdmunkuhldmsn�cd�bnlodsémbh‘r�
o‘q‘�n� rçbtkn�10+� bnln�‘� Hmhbh‘shu‘� d� @tsnmnlh‘� m‘� @oqdmchy‘fdl+�oncd� rdq�
onsdmbh‘cn�odk‘�tshkhy‘ãàn�c‘r�sdbmnknfh‘r�ptd+�‘sq‘uçr�cd�chedqdmsdr�‘okhb‘shunr+�
c‘� mtudl� nt� cd� s‘ms‘r� ntsq‘r� edqq‘ldms‘r� chfhs‘hr+� l‘msél� nr� d,g‘ahs‘msdr�
odql‘mdmsdldmsd� bnmdbs‘cnr+� bnmsqhathmcn� o‘q‘� n� cdrdmunkuhldmsn� cd�
dro‘ãnr�dctbnltmhb‘shunr�cd�‘oqdmchy‘fdl�o‘qshkg‘c‘�mnr�l‘hr�u‘qh‘cnr�knb‘hr�
d�lnldmsnr�cn�oqñoqhn�ptnshch‘mn�’Adbjdq�ds�‘k-+�1/06(-

@rrhl+�bnl�n�naidshun�cd�‘m‘khr‘q�n�hlo‘bsn�cdrsd�dro‘ãn�cd�bnmuhuémbh‘�chfhs‘k�
mn�cdrdmunkuhldmsn�c‘r�bnlodsémbh‘r�Hmhbh‘shu‘�d�@tsnmnlh‘�m‘�@oqdmchy‘fdl+�
hmpthqhlnr� pthmyd� drstc‘msdr� cd� tl� Btqrn� cd� Ldrsq‘cn� d� ‘m‘khrÍlnr�
pt‘khs‘shu‘ldmsd�‘r� rt‘r�odqbdãôdr+�‘sq‘uçr�c‘�‘mÍkhrd� ’cd�bnmsdõcn(�c‘r� rt‘r�
qdronrs‘r-

@sq‘uçr�c‘�‘mÍkhrd�cdrr‘r�odqbdãôdr�bnmbktèlnr�ptd�drsd�dro‘ãn�cd�bnmuhuémbh‘�
sdud�dedhsnr�a‘rs‘msd�onrhshunr�m‘r�chldmrôdr�bnmrhcdq‘c‘r-�Bnl�dedhsn+�‘�‘mÍkhrd�
ptd�qd‘khyÍlnr�‘nr�rdtr�sdrsdltmgnr�qdudknt�ptd�n�dro‘ãn�odqlhsht�enqs‘kdbdq�‘r�
qdk‘ãôdr�‘edshu‘r�dmsqd�nr�dkdldmsnr�c‘�stql‘+�sdmcn,rd�o‘qshkg‘cn�hmenql‘ãàn�
d�bnmgdbhldmsn+�bnl�‘tsnmnlh‘+�bqh‘shuhc‘cd�d�cd�tl‘�enql‘�lthsn�‘shu‘�d�
hmrs‘msámd‘-

Bnln� oncdlnr� nardqu‘q� onq� ‘kftl‘r� tmhc‘cdr� cd� qdfhrsn� dwdlokhb‘shu‘r�
sq‘mrbqhs‘r�‘a‘hwn+�oncdlnr�udqhb‘q�ptd+�‘�mèudk�c‘�Hmhbh‘shu‘�m‘�@oqdmchy‘fdl+�
nr�drstc‘msdr�bnmrhcdq‘l�ptd�drsd�dro‘ãn�cd�bnmuhuémbh‘�chfhs‘k�'bnmuhcnt•�ä�
sqnb‘�cd� hcdh‘r�d�bnknb‘ãàn�cd�ptdrsôdr-�Odkn� e‘bsn�cd�rdq�tl�‘lahdmsd�l‘hr�
hmenql‘k�rdmshq‘l,rd�l‘hr�'ä�unms‘cd•�o‘q‘�o‘qshbho‘q+�d�bnmrhcdq‘q‘l�sdq�b‘cn�
l‘hr�oqn‘shunr�d�lnshu‘cnr-

DRS1,�'N�‘lahdmsd�bnmuhc‘�â�sqnb‘�cd�hcdh‘r�d�bnknb‘ãàn�cd�ptdrsôdr-�
Rdmsh,ld�odqedhs‘ldmsd�â�unms‘cd�o‘q‘�k‘mã‘q�mnunr�sdl‘r+�nt�odqrodshu‘r�
‘bdqb‘�cnr�sdl‘r�dl�cda‘sd+�onhr�rdmsh‘�ptd�g‘uh‘�tl�eddca‘bj+�lths‘r�
udydr�hldch‘sn-�@r�ldmr‘fdmr�màn�b‘ê‘l�mn�'u‘yhn•�’TQ�2(
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DRS3,�'’---(�rdmsh,ld�a‘rs‘msd�bnmenqsÚudk+�tl‘�udy�ptd�‘�dwhrsémbh‘�cd�
tl‘�bdqs‘�'hmenql‘khc‘cd•�bnknb‘�sncnr�l‘hr�'â�unms‘cd•�o‘q‘�o‘qshkg‘q+�
‘qftldms‘q+�nohm‘q�d�ptdrshnm‘q�rdl�‘ptdkd�drshfl‘�cn�'dqqn•�oqdrdmsd�
dl�‘lahdmsdr�lthsn�drsqtstq‘cnr d� enql‘hr-�@m‘k�drs‘lnr�sncnr�mtl�
‘lahdmsd� cd� ‘oqdmchy‘fdl� ‘adqsn� dl� ptd� sncnr� ‘oqdmcdl� ‘kfn� m‘�
dmunkuémbh‘�c‘�oqíoqh‘�bnltmhc‘cd-�’TQ6(�

DRS7,� 'Rdmsh,ld� oqn‘shu‘� d� bnl� b‘o‘bhc‘cd� cd� hmhbh‘shu‘+� mn� ptd�
qdrodhs‘�â�o‘qshkg‘�cd�hcdh‘r+�‘rrhl�bnln�m‘r�qddwôdr�hcdh‘r�‘oqdrdms‘c‘r�
odknr�qdrs‘msdr�dkdldmsnr�cn�fqton�’TQ04(

DRS0/,� 'Lh� hmhbh‘shu‘� o‘q‘� o‘qshbho‘q� dmuh‘mcn� oqdftms‘r� g‘� rhcn�
l‘xnq� ptd� dm�nsqnr� ‘lahdmsdr� cd�‘oqdmchy‘id+� x‘�ptd�ld� lnshu‘a‘�dk�
oncdq� udq� k‘� nohmhím� cdk� qdrsn� cd� o‘qshbho‘msdr� hmldch‘s‘ldmsd� x� dm�
bt‘kpthdq�ktf‘q�dm�dk�ptd�ld�dmbnmsq‘rrd•�’TQ1/(-

Onq�rt‘�udy+�‘�mèudk�c‘�@tsnmnlh‘�m‘�@oqdmchy‘fdl�nr�drstc‘msdr�bnmrhcdq‘l�
ptd� n� ‘lahdmsd+� cduhcn� ä� rt‘� drsqtstq‘�dwèudk+� oqnonqbhnmnt� 'khadqc‘cd� cd�
lnuhldmsnr•�‘�mèudk�cd�oqnbtq‘�cd�qdbtqrnr+�bnmsdõcnr�d�enmsdr+�odqlhshmcn,
kgdr�‘rrhl�bnmrsqthq�tl‘�nohmhàn�l‘hr�bqèshb‘�‘bdqb‘�cnr�‘rrtmsnr�sq‘s‘cnr-

DRS1,�'@tsnmnlh‘�sns‘k�oqnohbh‘c‘�odkn�e‘bsn�cd�sdq�rhcn�tl‘�‘shuhc‘cd�
ptd� màn� nadcdbdt� ‘� tl‘� drsqtstq‘� qêfhc‘+� bnmedqhmcn,mnr� ‘kftl‘�
khadqc‘cd�cd�lnuhldmsnr+�ptdq�mnr�‘bdrrnr+�ptdq�m‘�o‘qshkg‘�cd�qdbtqrnr+�
odqlhshmcn�lnldmsnr�cd�'chu‘f‘ãàn�bnmsqnk‘c‘•�’TQ3(

DRS3,� 'Nardqu‘mcn� n� ptd� ‘bnmsdbdt� mdrsd� ‘lahdmsd� udqhbn� ptd� ‘�
‘tsnmnlh‘�ç�tl‘�c‘r�l‘hr�u‘kh‘r�c‘�‘oo�d�oncd� sdq� bnln�duhcémbh‘�‘�
bnltmhb‘ãàn�ptd�rd�bdmsqnt�m‘r�kdhstq‘r�oqçuh‘r�hmchb‘c‘r�mn�líctkn�c‘�
TB+�dl�kdhstq‘r�rtfdqhc‘r�odknr�‘oqdmcdmsdr�d�oqnedrrnq�m‘�bnltmhc‘cd+�m‘�
‘mÚkhrd�bqêshb‘�cd�sncnr�cdrr‘r�kdhstq‘r�d�m‘�bnmrs‘s‘ãàn�hm�knbn�cn�oqíoqhn�
‘lahdmsd+� hrsn� ç+� drstc‘lnr� ‘r� qdcdr� rnbh‘hr� mtl‘� qdcd� rnbh‘k-� N� mnrrn�
naidsn�cd�drstcn�enh�s‘laçl�n�mnrrn�‘lahdmsd�cd�‘oqdmchy‘fdl•�’TQ7(

DRS7,'Oqnbtqdh� qd‘khy‘q� o‘qshkg‘r� dmqhptdbdcnq‘r+� ‘sdmcdmcn�
hmhbh‘kldmsd�‘n�cdr‘n�oqnonrsn�odkn�oqnedrrnq�d�onrsdqhnqldmsd�‘�hcdh‘r�
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ptd�ld�o‘qdbdq‘l�hlonqs‘msdr�r‘khdms‘q•�’TQ05(

DRS0/,�'Lh�‘tsnmnlh‘�drstun�fth‘c‘�onq�k‘r�oqhldq‘r�oqdftms‘r�ptd�
drs‘akdbhí�dk�oqnedrnq�x�rdfõm�dk�qdrsn�cd�síohbnr�ptd�rtqfê‘m�ha‘�atrb‘mcn�
hmenql‘bhím�odqrnm‘kldmsd�o‘q‘�bnmrsqthq�nohmhnmdr�lÚr� bqêshb‘r-�Odqn�
lh�o‘qshbho‘bhím�rd�uhí�khlhs‘c‘�onq�dk�hchnl‘+�onqptd�dm�nb‘rhnmdr�g‘aê‘�
fq‘m�mõldqn�cd�ldmr‘idr�ptd�mn�oncê‘� kkdf‘q�‘�bnmsdwst‘khy‘qknr�o‘q‘�
oncdq�bnmshmt‘q�nohm‘mcn•-�’TQ10(�

BnmrhcdqVãódr�mVhr��

Bnmenqld�sdlnr�uhmcn�‘�‘ql‘q�‘n�knmfn�cdrsd�sdwsn+�gÍ�tl�bnmrdmrn�l‘hr�
nt�ldmnr�fdmdq‘khy‘cn�rnaqd�‘r�bnlodsémbh‘r�bg‘ud�ptd�nr�hmchuèctnr�cdudl�
onrrthq� o‘q‘� sdq� rtbdrrn� mn� ltmcn� cd� gnid� d� cd� ‘l‘mgà+� ptdq� hmfqdrrdl�
mn ltmcn� cn� sq‘a‘kgn� d� nosdl� onq� tl‘� b‘qqdhq‘� oqnrrhnm‘k+� ptdq� bnln�
dkdldmsnr� bqèshbnr� d� hmsdqudmhdmsdr� mdrs‘� rnbhdc‘cd� chfhs‘k� d� dl� qdcd-� UÍqhnr�
drstcnr�hmsdqm‘bhnm‘hr+�o‘q‘�‘kçl�c‘ptdkd�ptd�mnr�rdquht�cd�a‘rd�mdrsd�sdwsn+�
bnln� n� O‘qsmdqrghor� enq� sgd� 10rs� Bdmstqx� Rjhkkr� ’O10(5� d� n� drstcn� c‘� Qdcd�
Dtqnodh‘� cd� Onkèshb‘r� rnaqd� ‘r� Bnlodsémbh‘r� Drrdmbh‘hr� m‘� Dctb‘ãàn� Drbnk‘q�
’JdxBnMds(6� ‘onms‘l� o‘q‘� cnlèmhnr� bnltmr+� bnln� ‘r� Bnlodsémbh‘r�
Bnltmhb‘bhnm‘hr+� qdedqdmsdr� ä� b‘o‘bhc‘cd� cd� bnltmhb‘ãàn� nq‘k� d� drbqhs‘+� cd�
khsdq‘bh‘�o‘q‘�‘r� sdbmnknfh‘r�d�o‘q‘�nr�lçch‘:�‘r�Bnlodsémbh‘r�cd�Q‘bhnbêmhn� d�
Qdrnktãàn�cd�Oqnakdl‘r�d�‘r�Bnlodsémbh‘r�Hmsdqodrrn‘hr�d�cd�@tsnchqdbhnm‘ldmsn+�
qdedqdmsdr�ä�bnk‘anq‘ãàn�d�sq‘a‘kgn�dl�dptho‘+�ä�rdmrhahkhc‘cd�d�qdronmr‘ahkhc‘cd�
rnbh‘k+�ä�‘c‘os‘ãàn�d�dwhahkhc‘cd+�ä�btqhnrhc‘cd�d�bqh‘shuhc‘cd�d+�m‘kldmsd+�ä�
‘tsnmnlh‘+�d�hmhbh‘shu‘+�bnlodsémbh‘r�drs‘r�‘m‘khr‘c‘r�mdrsd�sdwsn�bnl�l‘hnq�
cdrs‘ptd-

M‘�qd‘khc‘cd+�rdmcn�‘�odqbdãàn�c‘r�bnlodsémbh‘r�tl�hmchb‘cnq�cd�dbÍbh‘+�n�ptd�
u‘khc‘+�dl�bdqs‘�ldchc‘+�lncdknr�d�dbnrrhrsdl‘r�bdmsq‘cnr�mn�cdrdmunkuhldmsn�

5�gssor9..vvv-10rsbdmstqxrjhkkr-nqf�
6�gssor9..vvv-jdxbnmds-dtm-nqf�
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cd�bnlodsémbh‘r+�otcdlnr�udqhb‘q�ptd+�cd�tl�lncn�fdq‘k+�nr�drstc‘msdr�ptd�
dwodqhdmbh‘q‘l� ‘� ‘oqdmchy‘fdl� mn� dro‘ãn� cd� bnmuhuémbh‘� chfhs‘k� ‘m‘khr‘cn+�
‘oqdrdms‘q‘l�tl‘�odqbdãàn�e‘unqÍudk�m‘�b‘o‘bhc‘cd�o‘q‘�‘oqdmcdqdl�cd�enql‘�
‘tsñmnl‘�d�‘shu‘-�

Onq� ntsq‘r� o‘k‘uq‘r+� oncdlnr� ‘ql‘q� ptd� nr� qdrtks‘cnr� lnrsq‘l� ptd� n�
dro‘ãn�cd�bnmuhuémbh‘�chfhs‘k�bnmrsqtècn+�‘mbnq‘cn�mtl�cdrhfm�bdmsq‘cn�mn�
cdrdmunkuhldmsn� cd� bnlodsémbh‘r� d� mtl� lncdkn� odc‘fñfhbn� a‘rd‘cn� mnr�
oqhmbèohnr� cn� bnmrsqtshuhrln+� c‘� ‘tsnmnlh‘� d� c‘� hmsdq‘ãàn� shudq‘l� dedhsnr�
onrhshunr�m‘�odqbdãàn�c‘r�bnlodsémbh‘r�cd�‘oqdmchy‘fdl�cnr�drstc‘msdr+�m‘r�
ct‘r�chldmrôdr�bnmrhcdq‘c‘r9�Hmhbh‘shu‘�d�@tsnmnlh‘�m‘�@oqdmchy‘fdl-�

Bnln�iÍ�sdlnr�uhmcn�‘�‘ql‘q+�‘r�sdbmnknfh‘r�chfhs‘hr�uhdq‘l�qdunktbhnm‘q�‘�
mnrr‘�uhc‘-�Etfhq�cdrs‘�qd‘khc‘cd�d�hfmnq‘q�n�e‘rbèmhn�ptd�nr�mnrrnr�drstc‘msdr�
rdmsdl� odknr� ‘lahdmsdr� chfhs‘hr� d� uhqst‘hr� ç� tl‘� ‘shstcd� ontbn� kõbhc‘+� onq�
hrrn� cdudlnr+� ç� ‘qq‘mi‘q� drsq‘sçfh‘r� o‘q‘� bnknb‘q� ‘r� sdbmnknfh‘r� ‘n� rdquhãn� c‘�
dctb‘ãàn+�bqh‘mcn�‘rrhl�nonqstmhc‘cdr�o‘q‘�ptd�n�oqnbdrrn�odc‘fñfhbn�rd�snqmd�
l‘hr�‘sq‘shun�d�oqnlnsnq�cn�cdrdmunkuhldmsn�c‘r�bnlodsémbh‘r+�iÍ�cdrs‘b‘c‘r�
mnr�onmsnr�‘msdqhnqdr+�mdbdrrÍqh‘r�o‘q‘�dmeqdms‘q�nr�cdr‘nr�dldqfdmsdr+�bnln�
n� odmr‘ldmsn� bqèshbn+� ‘� hmhbh‘shu‘� d� dloqddmcdcnqhrln+� ‘� ‘tsnmnlh‘+� nt� ‘�
bnltmhb‘ãàn�d�‘�bnk‘anq‘ãàn-

S‘laçl�bnln� iÍ�cdrs‘bÍlnr+� ‘r� sdbmnknfh‘r� sél�onsdmbh‘k�o‘q‘�ldkgnq‘q�n�
oqnbdrrn�odc‘fñfhbn+�d�cdudl�‘ql‘q,rd+�hmrdqhc‘r�dl�dbnrrhrsdl‘r�chfhs‘hr�cd�
‘oqdmchy‘fdl+�bnln�tl�ldhn�o‘q‘�‘itc‘q�n�drstc‘msd�cn�Dmrhmn�Rtodqhnq�‘�
odmr‘q+�‘�qdrnkudq�oqnakdl‘r+�‘�bqh‘q�d�‘�bnk‘anq‘q�bnl�nr�ntsqnr-

Á+� onhr+� mdrsd� bnmsdwsn� cd� ltc‘mã‘+� cd� sq‘mrenql‘ãàn+� cd� ‘adqstq‘� ‘�
mnu‘r� odqrodshu‘r� d� bdmÍqhnr� cd� ‘oqdmchy‘fdl� ptd� cdudlnr� oqnlnudq� n�
cdrdmunkuhldmsn� cd� bnltmhc‘cdr� cd� oqÍshb‘+� bnmrsqtèc‘r� màn� ‘odm‘r� dl�
sdqqhsñqhnr�eèrhbnr+�l‘r�s‘laçl�dl�bnmsdwsnr�cd�bnmuhuémbh‘ chfhs‘k+�lds‘udqrnr+�
gèaqhcnr�d�mñl‘c‘r-
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QdedqémbhVr��

Adbjdq+� @-+� Btllhmr+� L-+� C‘uhr+� @-+� Eqddl‘m+� @-+� Fhdrhmfdq+� B-� %�
@m‘msg‘m‘q‘x‘m‘m� ’1/06(� U-� MLB� Gnqhynm� Qdonqs9� 1/06� Ghfgdq� Dctb‘shnm�
Dchshnm-�@trshm+�Sdw‘r9�d�Mdv�Ldch‘�Bnmrnqshtl-

Addsg‘l+�G-+�%�Rg‘qod+�Q-�’1//6(-�@m�hmsqnctbshnm�sn�qdsghmjhmf�odc‘fnfx�
enq�‘�chfhs‘k�‘fd+�Hm�G-�Addsg‘l�%�Q-�Rg‘qod�’Dcr-(+�Qdsghmjhmf�odc‘fnfx�enq�‘�
chfhs‘k�‘fd9�Cdrhfmhmf�‘mc�cdkhudqhmf�d,Kd‘qmhmf+�o-0,0/+�Nwnm9�Qntskdcfd-

Akhm+�E-+�%�Ltmqn+�L-�’1//7(-�Vgx�g‘rm&s� sdbgmnknfx�chrqtosdc�‘b‘cdlhbr&�
sd‘bghmf� oq‘bshbdr>� Tmcdqrs‘mchmf� qdrhrs‘mbd� sn� bg‘mfd� sgqntfg� sgd� kdmr� ne�
‘bshuhsx�sgdnqx-�Bnlotsdqr�"�Dctb‘shnm+�4/�’1(+�364,38/-

Bnlhrràn�Dtqnodh‘�’1/02(-�@aqhq�‘�Dctb‘ãàn9�Dmrhmn�d�‘oqdmchy‘fdl�o‘q‘�sncnr�
cd�l‘mdhq‘�hmnu‘cnq‘�fq‘ã‘r�âr�mnu‘r�sdbmnknfh‘r�d�‘nr�Qdbtqrnr�Dctb‘shunr�@adqsnr-�
Aqtwdk‘r9�Rdquhãn�cd�Otakhb‘ãôdr�c‘�Bnlhrràn�Dtqnodh‘-

Ehftdhqdcn+�@-�C-�’1/05(-�Onq�tl‘�drbnk‘�bnl�etstqn---�o‘q‘�‘kçl�cn�chfhs‘k-�
Mnu‘�ºfnq‘+�4+�08,10-

Jhqjvnnc+� @-� %� Oqhbd+� K-� ’1//4(-� Kd‘qmdqr� ‘mc� kd‘qmhmf� hm� sgd� svdmsx,qrs�
bdmstqx9�vg‘s�cn�vd�jmnv�‘antsrstcdmsr§�‘sshstcdr�snv‘qcr�‘mc�dwodqhdmbdr�ne�
hmenql‘shnm�‘mc�bnlltmhb‘shnm�sdbgmnknfhdr�sg‘s�vhkk�gdko�tr�cdrhfm�bntqrdr>�
Rstchdr�hm�Ghfgdq�Dctb‘shnm+�2/’2(+�146,163-�

IQB,Inhms� Qdrd‘qbg� Bdmsqd� ’1/06(-� Kd‘qmhmf� ‘mc� Rjhkkr� enq� sgd� Chfhs‘k� Dq‘-�
Bnlhrràn� Dtqnodh‘-� Chronmèudk� dl� ;gssor9..db-dtqno‘-dt.iqb.dm.qdrd‘qbg,
snohb.kd‘qmhmf,‘mc,rjhkkr=-�@bdrrn�dl�14-itm-1/06-

Sqhmc‘cd+� R-� C-� %� Lnqdhq‘+� I-� @-� ’1/06(� N� Vg‘sr@oo� bnln� chronrhshun�
odc‘fñfhbn�o‘q‘�‘�bqh‘ãàn�cd�dbnrrhrsdl‘r�dctbnltmhb‘shunr-�Hm�B-�Onqsn+�J-�
Dct‘qcn�%�@-�Bg‘f‘r�’nqfr-(�Vg‘sr@oo�d�Dctb‘ãàn9�dmsqd�ldmr‘fdmr+�hl‘fdmr�d�
rnmr+o-�42,61�Rdqfhod9�Dchsnq‘�TmhudqrhsÍqh‘�Shq‘cdmsdr-

VDE,Vnqck�Dbnmnlhb�Enqtl�’1/04(-�Mdv�Uhrhnm�enq�Dctb‘shnm9�Tmknbjhmf�sgd�
Onsdmsh‘k�ne�Sdbgmnknfx-�Bnknfmx.Fdmdu‘9�Vnqkc�Dbnmnlhb�Enqtl-
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VDE,Vnqck� Dbnmnlhb� Enqtl� ’1/05(-� Mdv� Uhrhnm� enq� Dctb‘shnm9� Enrsdqhmf�
Rnbh‘k� ‘mc� Dlnshnm‘k� Kd‘qmhmf� sgqntfg� Sdbgmnknfx-� Bnknfmx.Fdmdu‘9� Vnqkc�
Dbnmnlhb�Enqtl-
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@�sdbmnknfh‘�chfhs‘k�ç�gnid�uhrs‘�bnln�o‘qsd�hmsdfq‘msd�d�cdmhcnq‘�c‘�rnbhdc‘cd�
dl�ptd�uhudlnr+�d�sdl�uhmcn�‘�rdq�tshkhy‘c‘+�b‘c‘�udy�l‘hr+�mn�dmrhmn+�cd�enql‘�
‘�ptd�drsd�bnmrhf‘�c‘q�qdronrs‘�är�dwhfémbh‘r�cd�enql‘ãàn�cnr�drstc‘msdr+�ptdq�
cduhcn�‘nr�rdtr�odqr�l‘hr�sdbmnkñfhbnr+�bnln�är�dwhfémbh‘r�cn�b‘c‘�udy�l‘hr�
hmnu‘cnq�ldqb‘cn�cd�sq‘a‘kgn-�@�dctb‘ãàn�sdl�uhmcn�‘�ltc‘q�iÍ�cdrcd�gÍ�tl�
sdlon+�oqdsdmcdmcn�‘bnlo‘mg‘q�‘�rnbhdc‘cd�dl�ptd�drsÍ�hmrdqhc‘- IÍ�dl�1//0�
Oqdmrjx�qdedqh‘�ptd�‘�dctb‘ãàn�‘lahbhnm‘u‘�snqm‘q,rd�l‘hr�odrrn‘k+�qddwhu‘+�
dmunkuhc‘+� enb‘c‘� mn� bnmgdbhldmsn� d� m‘� bnmdbshuhc‘cd+� chydmcn,rd� hmbktrhu‘�
ptdq�cnr�m‘shunr�chfhs‘hr+�ptdq�cnr�hlhfq‘msdr�chfhs‘hr�’Oqdmrjx+�1//0(-�L‘r�rdqÍ�
ptd�dl�1/06�‘� hmsdfq‘ãàn�cdrs‘r� b‘q‘sdqèrshb‘r�c‘� sdbmnknfh‘�chfhs‘k� drsàn�cd�
e‘bsn�oqdrdmsdr�mn�dmrhmn>

@� ‘lahãàn� cd� snqm‘q� n� dmrhmn� l‘hr� ‘cdpt‘cn� ä� rnbhdc‘cd� dl� ptd� uhudlnr+�
qdptdq�‘�dwhrsémbh‘�cd�cdsdqlhm‘c‘r�bnlodsémbh‘r+�onq�o‘qsd�cnr�drstc‘msdr�d�
cnr�cnbdmsdr+�ptd�odqlhs‘l�dmrhm‘q�d�‘oqdmcdq�dl�‘lahdmsdr�chfhs‘hr+�fq‘mcd�
o‘qsd+�iÍ�e‘ydmcn�trn�c‘�vda�1-/-�@rrhl+�gnid+�dmrhm‘q�dwhfd�‘n�cnbdmsd�onrrthq�
bnmgdbhldmsn�c‘r�chudqr‘r�edqq‘ldms‘r�dwhrsdmsdr+�rdkdbhnm‘q�‘r�l‘hr�‘cdpt‘c‘r�
‘nr�bnmsdõcnr�ptd�oqdsdmcd�kdbhnm‘q+�‘c‘os‘q�nr�qdbtqrnr�d�‘r�rt‘r�ldsncnknfh‘r�
cd�dmrhmn�är�ok‘s‘enql‘r�‘cns‘c‘r+�màn�oncdmcn�drptdbdq�nr�chedqdmsdr�odqr�cd�
dmsq‘c‘�cnr�drstc‘msdr+�ptd�oncdl�rdq�nt�màn�m‘shunr�chfhs‘hr+�d�‘r�bnlodsémbh‘r�
‘b‘cçlhb‘r+�chfhs‘hr�d�n�bnmgdbhldmsn�‘b‘cçlhbn�ptd�drsdr�cdudl�‘cpthqhq+�o‘q‘�
ptd�bnqqdronmc‘l�‘nr�odqr�cd�r‘èc‘�oqdsdmchcnr�odkn�ldqb‘cn�cd�sq‘a‘kgn-�
Cdrs‘�enql‘+�màn�ç�rñ�n�dmrhmn�ptd�rneqd�‘ksdq‘ãôdr+�‘�‘oqdmchy‘fdl�o‘rr‘�‘�màn�
cdodmcdq ‘odm‘r c‘ ‘pthrhãàn hmchuhct‘k cd bnmgdbhldmsn ‘b‘cçlhbn+ bdmsq‘cn

EWbdanni+�dctbVãàn�V�chrsámbhV�
d�dmunkuhldmsn�cn�drstcVmsd
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mn ‘ql‘ydm‘ldmsn�nt�qdbnkg‘�cd�hmenql‘ãàn+�d�o‘rr‘�‘�cdodmcdq�s‘laçl�c‘�
‘pthrhãàn�cd�bnlodsémbh‘r�chfhs‘hr+�c‘�bnmdshuhc‘cd�dmsqd�o‘qdr+�c‘�tshkhy‘ãàn�
cd� ok‘s‘enql‘r+� c‘� b‘o‘bhc‘cd� cd� rdkdãàn+� ‘mÍkhrd� d� qddwàn� cd� hmenql‘ãàn�
chronmèudk+�dl�ok‘s‘enql‘r�enql‘hr�d�hmenql‘hr-

Mtl‘� rnbhdc‘cd� ptd� rd� chy� chfhs‘k+� r‘adq� tr‘q� ‘r� edqq‘ldms‘r� chronmèudhr� cd�
enql‘�db‘y�ç�tl‘�mdbdrrhc‘cd+�l‘hr�‘hmc‘�o‘q‘�n�drstc‘msd�ptd�eqdptdms‘�n�
Dmrhmn�‘�Chrsámbh‘�’D‘C(�nt�n�dmrhmn�ldch‘cn�odk‘�sdbmnknfh‘+�tl‘�udy�ptd�
lthsn�cn�bnms‘bsn�ptd�e‘y�bnl�o‘qdr�d�cnbdmsdr�ç�oqdbhr‘ldmsd�ldch‘cn�onq�
ok‘s‘enql‘r�cd�‘oqdmchy‘fdl�d� qdcdr� rnbh‘hr+� drs‘r�õkshl‘r+� uhrs‘r� dl�lthsnr�
b‘rnr�bnln�ldq‘r�edqq‘ldms‘r�cd�dmsqdsdmhldmsn-

@�vda�0-.�d�Vr�qdcdr�rnbhVhr��

@� vda� 1-/� chrshmftd,rd+� dl� sdqlnr� cd� hmnu‘ãàn+� onq� onrrhahkhs‘q� ptd� nr�
tshkhy‘cnqdr� bnmsqhat‘l� bnl� bnmsdõcnr+� rdl� sdqdl� mdbdrr‘qh‘ldmsd�
bnlodsémbh‘r� cd� oqnfq‘l‘ãàn� nt� bnmgdbhldmsn� ‘u‘mã‘cn� dl� Sdbmnknfh‘r�
c‘�Hmenql‘ãàn�’SH(+�onrrhahkhs‘mcn�‘�o‘qshbho‘ãàn�dl�k‘qf‘�drb‘k‘�m‘�bqh‘ãàn�d�
bnmrsqtãàn�cd�bnmgdbhldmsn�dl�qdcd�’Lns‘+�1//8(-

Cdrs‘�enql‘+�‘�dunktãàn�o‘q‘�‘�vda�1-/�udhn�sq‘ydq�màn�rñ�‘�onrrhahkhc‘cd�cd�
o‘qshkg‘� d� bnk‘anq‘ãàn� nmkhmd+� l‘r� s‘laçl� ‘� dwhrsémbh‘� cd� tl‘� qdcd� l‘hr�
chmálhb‘+�m‘�pt‘k�‘�bqh‘ãàn.lnchb‘ãàn�cd�bnmsdõcnr�oncd�rdq�edhs‘�cd�enql‘�
rèmbqnm‘�d�‘�bnltmhb‘ãàn�uh‘�lõkshok‘r�ok‘s‘enql‘r�ç�tl‘�qd‘khc‘cd-�Pt‘kptdq�
odrrn‘�oncd�otakhb‘q�bnmsdõcnr�nmkhmd+�o‘qshkg‘q�d�sq‘a‘kg‘q�bnk‘anq‘shu‘ldmsd-�

Cnr� l‘hr� rhlokdr� aknfr+� vhjhr+� ‘� edqq‘ldms‘r� cd� annjl‘qjhmf� d� qdcdr� rnbh‘hr+�
‘� drrémbh‘� c‘� vda� 1-/� ç� ‘� bnk‘anq‘ãàn� d� ‘� hmsdq‘ãàn� dmsqd� tshkhy‘cnqdr-� @�
hmsdq‘shuhc‘cd� chÍqh‘� ptd� odqlhsd+� onsdmbh‘� ‘� hmsdfq‘ãàn� cn� drstc‘msd� m‘�
bnltmhc‘cd�d+�bnmrdptdmsdldmsd+�n�rdt�dmunkuhldmsn+� kdu‘mcn,‘�‘� rdq�uhrs‘�
onq�‘kftmr�‘tsnqdr�bnln�n�mõbkdn�c‘�mnrr‘�rnbhdc‘cd�’B‘rsdkkr+�1//4(-

@� cdmhãàn� bnmbqds‘� cd� qdcd� rnbh‘k� ‘hmc‘� oncdqÍ� rdq� uhrs‘� bnln� dl�
cdrdmunkuhldmsn+� tl‘� udy� ptd� dwhrsdl� hmõldq‘r� qdedqémbh‘r� m‘� khsdq‘stq‘+� d�
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mdl� snc‘r� dl� bnmbnqcámbh‘-� O‘q‘� Anxc� d� Dkkhrnm� ’1//7(� d� Anxc� ’1/0/(+� ‘r�
qdcdr�rnbh‘hr�nmkhmd�ràn�iÍ�o‘qsd�c‘r�mnrr‘r�qnshm‘r�chÍqh‘r�d�odqlhsdl�n�bnms‘bsn�
odql‘mdmsd�bnl�‘lhfnr+�bnkdf‘r�d�pt‘kptdq�ntsq‘�odrrn‘�hmrbqhs‘�mdrr‘�qdcd+�
onrrhahkhs‘mcn�n�‘k‘qf‘ldmsn�c‘�qdcd�cd�bnms‘bsnr�oqnrrhnm‘hr-�@sç�onqptd+�
qdedqdl+�n�e‘bsn�cd�odqlhshq�bnms‘bsn�odql‘mdmsd�d�cd�enql‘�hldch‘s‘+�snqm‘�
drs‘r�ok‘s‘enql‘r�‘odk‘shu‘r+�màn�rñ�odk‘�bnlonmdmsd�rnbh‘k�d�odkn�n�mõldqn�
cd� bnms‘bsnr� ptd� onrrhahkhs‘l+� l‘r� s‘laçl� odkn� unktld� cd� hmenql‘ãàn� cd�
hmsdqdrrd�mdk‘r�chronmèudhr-�IÍ�o‘q‘�Dkkhrnm+�Rsdhmdkc�d�K‘lod�’1//6(�‘r�qdcdr�
rnbh‘hr�ràn�tl�dro‘ãn�l‘hr�tshkhy‘cn�o‘q‘�l‘msdq�bnms‘bsn�bnl�odrrn‘r�bnl�
‘r�pt‘hr�iÍ�sdlnr�qdk‘bhnm‘ldmsnr�nhmd+�rdmcn�q‘qn�e‘ydq,rd�mnu‘r�‘lhy‘cdr-�
O‘q‘�@gl‘c�’1/00(�tl‘�qdcd�rnbh‘k�odqlhsd�o‘qshkg‘q�c‘cnr+�hl‘fdmr�d�ntsq‘r�
hmenql‘ãôdr� dmsqd� n� tshkhy‘cnq� d� nr� rdtr� bnms‘bsnr+� oqnonqbhnm‘mcn� tl‘�
bnltmhc‘cd�rnbh‘k�nmkhmd�cd�odrrn‘r�ptd�o‘qshkg‘l�tl�hmsdqdrrd�dl�bnltl-�
Drstcnr�bnmctyhcnr�onq�Atqjd+�L‘qknv�d�Kdmsn�’1//8+�1/0/(�hcdmshb‘q‘l�tl�
bnmitmsn�cd�dkdldmsnr�ptd�b‘q‘bsdqhy‘l�tl‘�qdcd�rnbh‘k�cd�rtbdrrn+�rdmcn�ptd�
‘�otakhb‘ãàn�cd�hmenql‘ãàn�bnmrs‘ bnln�tl�cnr�dkdldmsnr�bg‘ud+�tl‘�udy�ptd�
oqncty�tl�twn�cd�ldmr‘fdmr�d�qdronrs‘r�b‘o‘y�cd�fdq‘q�n�dmunkuhldmsn�cnr�
o‘qshbho‘msdr+�bnmctyhmcn�‘�fq‘mcdr�mõldqnr�cd�otakhb‘ãôdr�d�o‘qshbho‘ãôdr-�

Cd�e‘bsn+�bnln�n�oqñoqhn�mnld�hmchb‘+�‘r�qdcdr�rnbh‘hr+�ràn�rdquhãnr�vda�ptd�
odqlhsdl�bqh‘q�qdcdr�cd�bnms‘bsnr-�Enh�oqdbhr‘ldmsd�bnl�drrd�oqnoñrhsn�ptd�
enq‘l�bqh‘c‘r-�Á�tl e‘bsn�ptd�o‘q‘�‘�l‘hnqh‘�cnr�tshkhy‘cnqdr+�‘r� rt‘r� qdcdr�
ràn� l‘hnqhs‘qh‘ldmsd� enql‘c‘r� onq� odrrn‘r� ptd� bnmgdbdl� odrrn‘kldmsd+�
mn dms‘msn+ lthsnr rdftdl chudqr‘r odqrnm‘khc‘cdr+ mnshbhÍqhnr d oÍfhm‘r
cd� hmsdqdrrd-� S‘k� bnln� o‘q‘� ‘� fq‘mcd� l‘hnqh‘� c‘r� odrrn‘r� ç� bnltl� rdfthq�
‘snqdr� nt� e‘lnrnr+� dmsqd� drstc‘msdr+� cnbdmsdr� d� hmudrshf‘cnqdr+� lths‘r� c‘r�
udydr� ç� bnltl� tshkhy‘q,rd� drs‘r� qdcdr� o‘q‘� rdfthq� cd� odqsn� ‘r� otakhb‘ãôdr� cd�
hmchuèctnr� oqndlhmdmsdr� m‘r� rt‘r� Íqd‘r� cd� hmsdqdrrd+� onhr� ç� tl‘� enql‘� cd�
‘bdcdqdl�e‘bhkldmsd�ä�hmenql‘ãàn�ptd�drsdr�chronmhahkhy‘l+�d�ptd�sdl�fq‘mcdr�
onrrhahkhc‘cdr�cd�rdq�‘b‘cdlhb‘ldmsd�qdkdu‘msd+�d.nt�bnlo‘sèudk�bnl�nr�rdtr�
hmsdqdrrdr-�Ràn�chudqr‘r�‘r�qdcdr�rnbh‘hr�nmkhmd�chronmèudhr�m‘�vda-�Mn�rdt�sncn�
‘fqdf‘l� lhkgôdr� cd� odrrn‘r� onq� sncn� n� ltmcn+� ‘hmc‘� ptd+� snc‘r� dk‘r� bnl�
b‘q‘bsdqèrshb‘r+�oqnoñrhsnr�d�oõakhbnr�chrshmsnr-�Rdmcn�‘�l‘hr�onotk‘q�n�E‘bdannj-
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@�tshkhy‘ãàn�dl� k‘qf‘�drb‘k‘�c‘r� qdcdr� rnbh‘hr� sdl�‘tldms‘cn� sncnr�nr�‘mnr-�
Dl�1/06�bnms‘�bnl�1+40�ahkhôdr�cd�tshkhy‘cnqdr+�d�drshl‘,rd�ptd�n�mõldqn�cd�
tshkhy‘cnqdr�bnmshmtd�‘�‘tldms‘q-�

@�bqdrbdmsd�tshkhy‘ãàn�c‘r�qdcdr�rnbh‘hr+�d�‘r�rt‘r�b‘q‘bsdqèrshb‘r�rnbh‘khy‘cnq‘r+�
e‘ydl� cdrs‘r� onsdmbh‘hr� ok‘s‘enql‘r� o‘q‘� enldms‘q� ‘� hmsdq‘ãàn+� bnk‘anq‘ãàn+�
lnshu‘ãàn�d�dmunkuhldmsn�dmsqd�nr�drstc‘msdr�cn�dmrhmn�rtodqhnq+�drodbh‘kldmsd�
‘ptdkdr�ptd�drstc‘l�‘�chrsámbh‘+�onhr�oncdqàn�bnlokdldms‘q�‘�e‘ks‘�cd�bnms‘bsn�
dmsqd�o‘qdr�d�cnbdmsdr+�oncdmcn+�rd�edhsn�‘cdpt‘c‘ldmsd+�bqh‘q�dmsqd�drstc‘msdr�
tl‘�rdmr‘ãàn�cd�odqsdmã‘�ä�bnltmhc‘cd-

@�vda�0-.�mn�dmrhmn�dl�DVC��

Dwhrsdl�iÍ�chudqr‘r�hmrshsthãôdr�cd�dmrhmn�rtodqhnq�ptd�tshkhy‘l�‘r�qdcdr�rnbh‘hr�
m‘� dctb‘ãàn� enql‘k� nt� hmenql‘k+� ptdq� bnln� bnlokdldmsn� c‘r� ok‘s‘enql‘r�
enql‘kldmsd�‘cns‘c‘r�odk‘r�hmrshsthãôdr+�ptdq�bnln�ok‘s‘enql‘�rtarshsts‘-�N�
ptd�sdl�uhmcn�‘�b‘shu‘q�‘�‘sdmãàn�cd�chudqrnr�hmudrshf‘cnqdr+�ptd�sél�uhmcn�‘�
sdrs‘q�chedqdmsdr�oqÍshb‘r�dctb‘bhnm‘hr+�bnln�onq�dwdlokn�n�drstcn�edhsn�onq�

Ehftq‘�0-�Mõldqn�cd�tshkhy‘cnqdr�cd�qdcdr�rnbh‘hr�‘�mêudk�ltmch‘k�cd�1/0/�‘�1/1/�’dl�ahkhôdr(-�
Hm�Rs‘shrs‘�gssor9..vvv-rs‘shrs‘-bnl.rs‘shrshbr.167303.mtladq,ne,vnqkcvhcd,rnbh‘k,mdsvnqj,trdqr.
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Qncdq‘�’1/00(-�Bnmstcn+�‘odr‘q�c‘�dwhrsémbh‘�cd�‘kftmr�drstcnr�rnaqd�drsd�shon�
cd�ldsncnknfh‘r�gèaqhc‘r+�bnl�ok‘s‘enql‘r� enql‘hr�d� hmenql‘hr�mn�dmrhmn+�‘�
hlokdldms‘ãàn� cd� tl‘� oqÍshb‘� dctb‘bhnm‘k� ptd� dmunku‘� qdcdr� rnbh‘hr� ‘hmc‘�
qdptdq� ‘kftl‘� ‘sdmãàn+� drodbh‘kldmsd+� o‘q‘� ‘� cdmhãàn� c‘r� b‘q‘bsdqèrshb‘r�
d� eqnmsdhq‘r� bnmbdost‘hr� ’I-�Cqnm�%�@mcdqrnm+�1//6:� I-�Cqnm�%�@mcdqrnm+�
1/03(-

N�drstcn�cd�1//7�cd�@kkdm�d�Rd‘l‘m�qdedqd�ptd�‘�l‘hnq�o‘qsd�c‘r�hmrshsthãôdr�
tmhudqrhsÍqh‘r�cnr�DT@�iÍ�hmsdfq‘q‘l�mnr�rdtr�b‘lotr�tl�Rhrsdl‘�cd�Fdrsàn�
cd�@oqdmchy‘fdl�’KLR(+�tl Rhrsdl‘�cd�Fdrsàn�cd�Bnmsdõcnr�’BLR(�nt�tl�
@lahdmsd� Uhqst‘k� cd� @oqdmchy‘fdl� ’UKD(+� o‘q‘� tl‘� nqf‘mhy‘ãàn� d� fdrsàn�
cnr�oqnfq‘l‘r�cd�dmrhmn+�ptd�chronmhahkhy‘l+�dl�chedqdmsdr�bnmsdwsnr+�rdmcn�
m‘� fq‘mcd� l‘hnqh‘� c‘r� rhst‘ãôdr� bnlokdldmsn� cd� ‘shuhc‘cdr� oqdrdmbh‘hr� nt+�
mntsqnr�b‘rnr+�o‘q‘�onrrhahkhs‘qdl�‘kftmr�btqrnr�nt�bnmsdõcnr�dl�dKd‘qmhmf-

Drsdr� ‘lahdmsdr� ‘cns‘cnr� enql‘kldmsd� odk‘r� hmrshsthãôdr� cd� dmrhmn� rtodqhnq+�
ràn� g‘ahst‘kldmsd� tshkhy‘cnr� dl� bnmsdwsn� enql‘k� cd� dmrhmn+� rdmcn� onq� hrrn�
edbg‘cnr+�d�khlhs‘cnr�ä�bnltmhc‘cd�‘b‘cçlhb‘�dl�ptd�drsàn�hlokdldms‘cnr+�
d�onq�hrrn�qdrsqhsnr�‘nr�drstc‘msdr�hmrbqhsnr�dl�b‘c‘�btqrn�nt�sñohbn�drodbèbn-

Dlanq‘� drs‘r� ok‘s‘enql‘r� odqlhs‘l� ‘� sqnb‘� cd� ldmr‘fdmr� ‘rrèmbqnm‘r+� cd�
eñqtmr�‘rrèmbqnmnr�d�cd�r‘k‘r�cd�bg‘s�rèmbqnm‘r+�ràn�uÍqhnr�nr�drstcnr�’©ku‘qdy�
%� Kñody+� 1/02:� Bdqcä+� 1/00:� Knuhmf� %� Nbgn‘+� 1/00:� V‘mf� ds� ‘k-+� 1/00(�
ptd� ‘qftldms‘l� ‘� tshkhy‘ãàn� cnr� fqtonr� cn� E‘bdannj� bnln� ‘ksdqm‘shu‘� ‘nr�
eñqtmr+� ldmr‘fdmr� d� bg‘sr� cnr� KLR-� Nr� drstcnr� kdu‘cnr� ‘� b‘an� onq� drsdr�
‘tsnqdr�cnbtldms‘l�n�trn�onrhshun�d�‘r�eq‘fhkhc‘cdr�cnr�fqtonr�cd�E‘bdannj�
o‘q‘� n� cdrdmunkuhldmsn� cd� ‘oqdmchy‘fdl� bnk‘anq‘shu‘+� qdedqhmcn� ‘� o‘qshkg‘+�
dkdu‘c‘�bnltmhb‘ãàn+�bnmdshuhc‘cd+�hmsdq‘ãàn+�hmnu‘ãàn�d�e‘lhkh‘qhc‘cd�bnln�
b‘q‘bsdqèrshb‘r�ptd�tksq‘o‘rr‘l�‘r�cdru‘ms‘fdmr�ptd�‘oqdrdms‘l�‘r�qdcdr�rnbh‘hr�
’‘lahdmsd�hmrdftqn�d�onsdmbh‘kldmsd�uhnk‘cnq�c‘�oqhu‘bhc‘cd�cnr�tshkhy‘cnqdr(-

O‘q‘�‘kçl�c‘r�b‘q‘bsdqèrshb‘r�c‘r�qdcdr�ç�s‘laçl�hlonqs‘msd�odqbdadq�bnln�dk‘�ç�tshkhy‘c‘�
d�bnln�cdudqÍ�rdq�tshkhy‘c‘�cd�enql‘�‘�rdq�onrrèudk�trteqthq�cd�sncn�n�rdt�onsdmbh‘k-�

Mdmsvhbg�d�Jnmhf�’1/03(�rtfdqdl�bhmbn�shonr�cd�odqr�cd�tshkhy‘cnq�cd�qdcdr�
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nmkhmd+�cdrbqdudmcn�‘kftl‘r�c‘r�b‘q‘bsdqèrshb‘r�fdq‘hr�dl�sdqlnr�cd�eqdptémbh‘�
hmsdq‘ãàn�d�‘kb‘mbd9

0-� Ldd,snn,oqdrdmbd+�n�odqk�l‘hr�bnltl�cd�sncnr+�ç�n�cn�tshkhy‘cnq�
ptd�sdl�tl�odqk+�onqptd�snc‘�‘�fdmsd�ptd�bnmgdbd�eqdptdms‘�‘�
qdcd+�l‘r�ptd�q‘q‘ldmsd�‘�uhrhs‘+�rdmcn�dronq‘chb‘ldmsd�‘shun�ç�
pt‘rd�tl�odqk�e‘ms‘rl‘:

1-� Chfhs‘k� b‘kkhmf�b‘qc+�ç�tl�tshkhy‘cnq�bnl�tl�odqk�tl�ontbn�
l‘hr�cds‘kg‘cn+�l‘r�ptd�màn�o‘qshbho‘�lthsn�m‘�qdcd:

2-� O‘rrhud�Mdsvnqjhmf+�tl�odqk�cd�tshkhy‘cnq�o‘rrhun+�bnl�‘kftl‘r�
otakhb‘ãôdr+�l‘r�hqqdftk‘qdr+�ptd�qd‘fd�är�otakhb‘ãôdr�cnr�ntsqnr�
d� ‘� bnmuhsdr� cd� ‘lhy‘cd+� bnltmhb‘mcn� dronq‘chb‘ldmsd� bnl�
‘kftmr�cnr�rdtr�bnms‘bsnr:

3-� @bshud�mdsvnqjhmf�‘mc�bnlltmhb‘shnm+�tshkhy‘cnq�qdftk‘q+�ptd�tr‘�
chudqrnr� cnr� rdquhãnr� chronmhahkhy‘cnr� odk‘� qdcd+� o‘qshbho‘mcn�
dl�chrbtrrôdr�‘sq‘uçr�cd�otakhb‘ãôdr�nt�fqtonr�d�oqnbtq‘�e‘ydq�
mnunr�bnms‘bsnr:

4-� Bxadqdmsqdoqdmdtqrgho+� n� odqk� l‘hr� q‘qn+� ç� n� cn� tshkhy‘cnq�
ptd� o‘qshbho‘� ‘shu‘ldmsd� bnl� otakhb‘ãôdr� d� bnldmsÍqhnr+� ç�
‘clhmhrsq‘cnq�d�fdrsnq�cd�fqtonr-

Cn�onmsn�cd�uhrs‘�‘b‘cçlhbn+�n�odqk�l‘hr� hmchb‘cn�o‘q‘�fdq‘q�tl�dkdu‘cn�
mèudk�cd�hmsdq‘ãàn�ç�n�odqk�l‘hr�q‘qn+�n�Bxadqdmsqdoqdmdtqrgho+�màn�rñ�onq�rdq�
tl�tshkhy‘cnq�l‘hr�‘shun�d�o‘qshbho‘shun+�l‘r�s‘laçl�onq�bnmrdfthq�hmbtshq�drrd�
dmunkuhldmsn�mnr�ntsqnr�tshkhy‘cnqdr-�Odkn�ptd�rdqh‘�cdrdiÍudk�ptd�nr�cnbdmsdr�d�
drstc‘msdr�‘oqdrdms‘rrdl�drs‘r�b‘q‘bsdqèrshb‘r�pt‘mcn�nos‘l�onq�hlokdldms‘q�
‘r�qdcdr�rnbh‘hr�dl�bnmsdwsnr�dctb‘bhnm‘hr

Drs‘r�bnlodsémbh‘r+�sàn�cdrdi‘c‘r�odknr�cnbdmsdr�d�odkn�ldqb‘cn�cd�sq‘a‘kgn+�
màn�ràn�hm‘s‘r�mnr�drstc‘msdr�d�màn�‘bnmsdbdl�rñ�‘n�chronmhahkhy‘q�ok‘s‘enql‘r�
bnl� n� onsdmbh‘k� o‘q‘� ptd� nbnqq‘l-� @hmc‘� ptd� rdi‘l� drrdmbh‘hr� o‘q‘� tl‘�
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tshkhy‘ãàn�dedshu‘�c‘r�edqq‘ldms‘r�c‘�vda�1-/+�ràn�ontbnr�nr�tshkhy‘cnqdr�ptd�‘r�
onrrtdl�onq�cdedhsn+�ldrln�rdq�m‘shun�chfhs‘k�màn�ç�rhmñmhln�cd�onrrthq�tl�
odqk� ‘shun� d� cd� dloqddmcdcnq� chfhs‘k+� ‘� l‘hnqh‘� e‘y� ldrln� tl‘� tshkhy‘ãàn�
rtodqbh‘k-� Á� mdbdrrÍqhn� ptd� nr� cnbdmsdr� rdi‘l� onrrthcnqdr� cdrsd� odqk+� d�
s‘laçl�ptd�n�cdrdmunku‘l�mnr�rdtr�drstc‘msdr-�Odkn�ptd+�‘�fq‘mcd�ptdrsàn�
c‘�tshkhy‘ãàn�c‘r�qdcdr�rnbh‘hr�mn�dmrhmn�ç+�bnln�oncdl�drs‘r�edqq‘ldms‘r�rdq�
õsdhr� o‘q‘� fdq‘q� n� dmunkuhldmsn+� ‘� bnltmhb‘ãàn+� ‘� hmsdq‘ãàn+� ‘� qddwàn� d� ‘�
‘oqdmchy‘fdl�oqnetmc‘>

Cd� ‘bnqcn� bnl� Qnakxdq� d� bnk‘anq‘cnqdr� ’1/0/(+� ‘� tshkhy‘ãàn� ‘oqnoqh‘c‘� c‘�
vda�1-/�mn�bnmsdwsn�dctb‘bhnm‘k�cd� enql‘�‘�cdrdmunkudq�drs‘r�bnlodsémbh‘r�
mnr� drstc‘msdr+� o‘q‘� ptd� l‘hr� s‘qcd� ‘r� ‘okhptdl� mnr� rdtr� etstqnr� bnmsdwsnr�
oqnrrhnm‘hr+�hmbkth�tksq‘o‘rr‘q�‘kftl‘r�a‘qqdhq‘r�bnknb‘c‘r�odknr�cnbdmsdr-�Cd�
‘bnqcn�bnl�drsdr�‘tsnqdr�‘�fq‘mcd�l‘hnqh‘�onrrth�tl‘�uhràn�rtodqbh‘k�cdrs‘r�
edqq‘ldms‘r+�màn�bnloqddmcdmcn�n�rdt�onsdmbh‘k+�bnmrhcdq‘mcn,‘r�ldq‘ldmsd�
kõchb‘r+� onmcn� dl� b‘tr‘� n� cdrdmunkudq� cdrs‘r� d� cd� ntsq‘r� bnlodsémbh‘r�
chfhs‘hr+�ptd�ràn�gnid�drrdmbh‘hr�mn�ldqb‘cn�cd�sq‘a‘kgn-�Oqnhahq�n�trn�cdrs‘r�
edqq‘ldms‘r� mtl� bnmsdwsn� tmhudqrhsÍqhn� ç� uhrsn� onq� drsdr� ‘tsnqdr� bnln� ‘kfn�
bnmsq‘oqnctbdmsd+� qdedqhmcn� ptd� ç� mdbdrrÍqhn+� lnshu‘q� nr� drstc‘msdr� ‘� e‘yé,
kn� rdfthmcn� ‘kftl‘r� qdfq‘r+� fth‘mcn,nr� o‘q‘� ptd� rd� snqmdl� o‘qshbho‘shunr+�
oqn‘shunr� d� qddwhunr� mdrs‘r� qdcdr-� O‘q‘� ptd� hrsn� ‘bnmsdã‘� ç� hlonqs‘msd� bqh‘q�
tl‘� qdcd� cd� bnms‘bsnr� qdkdu‘msdr� ‘b‘cdlhb‘ldmsd� d� oqnrrhnm‘kldmsd+� ptd�
o‘qshkgdl�‘r�ldrl‘r�Íqd‘r�cd�hmsdqdrrd�oqnrrhnm‘k+�d�nmcd�‘�oqna‘ahkhc‘cd�cd�
otakhb‘ãôdr cd hmsdqdrrd dctb‘bhnm‘k mnr rdtr eddcr cd mnsèbh‘r rdi‘ l‘hnq-

Mn� dmrhmn� ‘� chrsámbh‘+� o‘q‘� ‘kçl� c‘� onrrhahkhc‘cd� cd� cdrdmunkudq� drs‘r�
bnlodsémbh‘r+�‘r�qdcdr�rnbh‘hr�nmkhmd�sél�n�onsdmbh‘k�o‘q‘�bqh‘q�‘�rdmr‘ãàn�cd�
odqsdmã‘�ä�bnltmhc‘cd�d�o‘q‘�bnla‘sdq�n�hrnk‘ldmsn�‘b‘cçlhbn-

Drstcnr�bnln�nr�cd�Jq‘ts�d�bnk‘anq‘cnqdr�’1//1(+�Pthms‘r,Ldmcdr+�Lnqf‘cn�
d� @l‘msd� ’1//7(� d� Yg‘n� ’1//5(� lnrsq‘l� ptd� n� qdsnqmn� rnbh‘k� ptd� ‘cuçl�
c‘� tshkhy‘ãàn� c‘� vda� cdodmcd� c‘� odqrnm‘khc‘cd� cd� ptdl� ‘� tshkhy‘+� qdedqhmcn�
ptd�odrrn‘r�ptd�rdi‘l�onq�m‘stqdy‘�sèlhc‘r�sdqàn�l‘hr�oqna‘ahkhc‘cd�cd�rdqdl�
sèlhc‘r�nmkhmd+�d�‘�rdmshqdl,rd�l‘hr�hrnk‘c‘r+�‘n�o‘rrn�ptd�odrrn‘r�l‘hr�rnbhÍudhr�
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sél�sdmcémbh‘�‘�sdqdl�qdcdr�cd�bnms‘bsnr l‘hnqdr�nmkhmd+�lnrsq‘mcn�rdqdl�l‘hr�
o‘qshbho‘shunr�d�rdmshmcn,rd�l‘hr�‘bnlo‘mg‘cnr-�N�bnlonqs‘ldmsn�hm‘sn�cnr�
drstc‘msdr�màn�ltc‘�bnmenqld�n�bnmsdwsn+�cd�‘bnqcn�bnl�drsdr�drstcnr+�odkn�
ptd�drsdr�‘rrtmsnr�ràn�hmcdodmcdmsdr�cn�shon�cd�ok‘s‘enql‘�ptd�rd�drbnkgd+�d�
cdudqàn�rdq�‘anqc‘cnr�d.nt�bnqqhfhcnr+�c‘�ldrl‘�enql‘�ptd�rd�oqnbdcdqh‘�mtl‘�
rhst‘ãàn�oqdrdmbh‘k+�nmcd�n�cnbdmsd�sdl�cd�b‘shu‘q�nr�drstc‘msdr�d�cdrdmunkudq�
‘r�bnlodsémbh‘r�oqdsdmchc‘r�o‘q‘�ptd�drsd�rdi‘�l‘hr�hmsdq‘shun-

Cdrs‘� enql‘+� oncdlnr� ‘ql‘q� ptd� ‘r� qdcdr� rnbh‘hr� nmkhmd� onq� rh� rñ� màn�
cdrdmunkudl�drsd�shon�cd�bnlodsémbh‘r�mnr�drstc‘msdr+�l‘r�ptd�mdk‘r�dwhrsd�n�
onsdmbh‘k�o‘q‘�s‘k-

N� trn� cn� EWbdanni� bnln� bnlokdldmsn� Vn� KLR� oVqV� VoqdmchxVfdl�
bnkVanqVshuV

N� E‘bdannj� snqmnt,rd� mtl‘� c‘r� qdcdr� rnbh‘hr� l‘hr� onotk‘qdr+� ptdq� dmsqd�
‘ctksnr�d�inudmr+�rdmcn�‘�l‘hr�tshkhy‘c‘�mn�ltmcn-�Enh�sdmcn�dl�bnms‘�‘�rt‘�
tshkhy‘ãàn�dl�k‘qf‘�drb‘k‘�ptd�chudqrnr�hmudrshf‘cnqdr�bnldã‘q‘l�‘�hmsdfq‘q�‘�
rt‘�tshkhy‘ãàn�dl�bnmsdwsn�kdshun+�mn�dmrhmn�rtodqhnq-�Mtl�oqhldhqn�lnldmsn+�
‘�rt‘�tshkhy‘ãàn�bnldãnt�‘�rdq�edhs‘�onq�cnbdmsdr�o‘q‘�oncdqdl�l‘msdq�bnms‘bsn�
bnl�nr�drstc‘msdr�enq‘�cn�gnqÍqhn�kdshun+�cd�enql‘�‘�oncdqdl�shq‘q�cõuhc‘r�cd�
enql‘�l‘hr� hldch‘s‘-�Mn�dms‘msn+� � knfn�dl�1/0/+�@qmnkc�d�O‘tktr�qdedqh‘l�
ptd�n�E‘bdannj�d�chudqr‘r�ntsq‘r�qdcdr�rnbh‘hr�drs‘u‘l�‘�bnldã‘q�‘�rdq�hmsdfq‘c‘r�
dl�bnmsdwsn�dctb‘bhnm‘k+�o‘q‘�enldms‘q�‘�hmsdfq‘ãàn�cnr�drstc‘msdr+�d�ptd�rd�
snqm‘u‘�hlonqs‘msd�odqbdadq�bnln�‘r�tr‘q�bnl�dbÍbh‘-

@� ‘qpthsdstq‘� cdrs‘� qdcd� sdl� onq� a‘rd� odqr+� hmsdqkhf‘cnr� onq� '‘lhy‘cd•� nt�
'fnrsnr•+� rdmcn ptd� b‘c‘� tshkhy‘cnq� oncd� udq� n� rdt� oqñoqhn� odqk+� n� eddc� cd�
mnsèbh‘r+�ptd�hmbkth otakhb‘ãôdr�cnr�rdtr�bnms‘bsnr�m‘�qdcd+�d�n�odqk�cnr�rdtr�
bnms‘snr� d.nt� oÍfhm‘r� cd� hmsdqdrrdr-� @� bnlonmdmsd� bdmsq‘k� cn� E‘bdannj� ràn�
‘r� otakhb‘ãôdr� edhs‘r� odknr� rdtr� tshkhy‘cnqdr+� ‘r� pt‘hr� rd� oncdl� 'fnrs‘q•� nt�
'bnldms‘q•+�cdlnmrsq‘mcn�cdrs‘�enql‘�nr�rdtr�hmsdqdrrdr�d�nohmhôdr�ä�rt‘�qdcd�
cd�bnms‘bsnr-�@mdw‘�ä�qdcd+�dwhrsd�tl�rhrsdl‘�cd�ldmr‘fdmr+�ptd�onrrhahkhs‘�n�
tshkhy‘cnq�cd�dmuh‘q�ldmr‘fdmr�hmchuhct‘hr�nt�o‘q‘�fqtonr-�Á�s‘laçl�onrrèudk�
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‘�bqh‘ãàn�cd�fqtonr�edbg‘cnr+�dmsqd�bnms‘bsnr�‘�ptdl�rd�cé�‘bdrrn+�d�‘�bqh‘ãàn�
cd�khrs‘r�cd�bnms‘bsnr+�‘itc‘mcn�‘�fdqhq�ptdl�ué�n�ptd�n�hmchuhctn�otakhb‘-�D�
‘hmc‘�ptd�drs‘�sdmg‘�rneqhcn�d�bnmshmt‘�‘�rneqdq�‘st‘khy‘ãôdr+�bnl�b‘c‘�udy�l‘hr�
tshkhy‘cnqdr�d�edqq‘ldms‘r+�cd�‘bnqcn�bnl�Vhkrnm+�Fnrkhmf�d�Fq‘g‘l�’1/01(�
sncn� nr� drstcnr� edhsnr� ‘sç� gnid� rnaqd� ‘r� b‘q‘bsdqèrshb‘r� c‘� qdcd� odql‘mdbdl�
uÍkhcnr+�onhr�‘�rt‘�drsqtstq‘�odql‘mdbd�drsÍudk�d�rdftmcn�nr�ldrlnr�oqnoñrhsnr�
d�oqhmbèohnr-

L‘cfd� d� bnk‘anq‘cnqdr� ’1//8(� qdedqdl� ptd� ‘� rnbh‘khy‘ãàn� enh� tl� cnr�
bnmsqhatsnr� l‘hr� l‘qb‘msdr� cn� E‘bdannj� ptd� n� rdt� drstcn� cdsdsnt+� e‘ydmcn�
mns‘q�ptd�73#�tr‘l�drs‘�qdcd�rnbh‘k�ch‘qh‘ldmsd�d�ptd�57#�chydl�rdmshq,rd�
o‘qsd�c‘�bnltmhc‘cd�mn�E‘bdannj-�@�rdmr‘ãàn�cd�odqsdmã‘�‘�tl‘�bnltmhc‘cd�
ç�tl�‘rodsn�hcdmshb‘cn�dl�chudqrnr�drstcnr�bnln�rdmcn�drrdmbh‘k�o‘q‘�ptd�
nr�drstc‘msdr�rd�rhms‘l�lnshu‘cnr-�Rdmcn�onq�hrrn�tl�cnr�onmsnr�e‘unqÍudhr�
ä� ‘cnãàn� cd� ok‘s‘enql‘r� bnln� n� E‘bdannj� o‘q‘� n� bnmsdwsn� dctb‘bhnm‘k-�
Drodbh‘kldmsd�o‘q‘�‘�bqh‘ãàn�cd�fqtonr�cd�chrbtrràn�dmsqd�drstc‘msdr+�cnbdmsdr�
d�drodbh‘khrs‘r+�bqh‘mcn�tl�‘lahdmsd�nmcd�onrr‘l�chrbtshq�sñohbnr�‘b‘cçlhbnr�
cd�hmsdqdrrd�ltstn+�mtl�‘lahdmsd�e‘lhkh‘q�d�‘adqsn+�rdl�cdhw‘q�cd�rdq�rdftqn-�
@bnmrdkg‘l,rd� rnldmsd� ‘kftmr� bthc‘cnr+� mn� ptd� rd� qdedqd� ä� oqhu‘bhc‘cd� d� ä�
cdkhlhs‘ãàn�c‘�bnlonmdmsd�odrrn‘k�d�kõchb‘�cdrs‘r�ok‘s‘enql‘r-�Mn�E‘bdannj+�
‘bnmrdkg‘,rd� ‘� bqh‘ãàn� cd� fqtonr� cd� bnms‘bsnr+� rdo‘q‘mcn� nr� oqnrrhnm‘hr�
d�‘b‘cçlhbnr+�cnr�bnms‘bsnr�cd� e‘lèkh‘�d�‘lhfnr+� rdmcn�cdonhr�l‘hr� eÍbhk�cd�
drbnkgdq� otakhb‘q� bnmsdõcnr� ‘b‘cçlhbnr� ‘odm‘r� o‘q‘� n� fqton� cd� drstc‘msdr�
d o‘qdr+ oncdmcn bnmshmt‘q ‘ otakhb‘q bnmsdõcnr odrrn‘hr o‘q‘ nr ‘lhfnr d
e‘lèkh‘-�Rdmcn�s‘laçl�mdbdrrÍqhn�rdmrhahkhy‘q�nr�drstc‘msdr�o‘q‘�‘�mdbdrrhc‘cd�
cd�e‘ydqdl�n�ldrln-�@�ptdrsàn�c‘�oqhu‘bhc‘cd�cdhw‘�cd�rdq�tl�oqnakdl‘�rd�
n�tshkhy‘cnq�rntadq�e‘ydq�tl‘�fdrsàn�hmsdkhfdmsd�c‘�rt‘�qdcd�cd�bnms‘bsnr�d�c‘�
otakhb‘ãàn�‘cdpt‘c‘�cnr�bnmsdõcnr-

O‘q‘� nr� cnbdmsdr� ptd� drbnkgdl� tr‘q� n� E‘bdannj� dl� bnmsdwsn� dctb‘bhnm‘k+�
hlokhb‘�sdq�bnlodsémbh‘r�o‘q‘�fdqhq lõkshok‘r�ok‘s‘enql‘r+�tl‘�udy�ptd�cdudl�
l‘msdq�oqdrdmã‘�ptdq�m‘�ok‘s‘enql‘�enql‘k+�ptdq�m‘�hmenql‘k+�fdqhmcn�nr�rdtr�
bnms‘bsnr+�bnltmhb‘mcn�dl�‘la‘r�d�o‘rr‘mcn�‘nr�drstc‘msdr�‘r�bnlodsémbh‘r�
mdbdrrÍqh‘r�o‘q‘�ptd�cdrdmunku‘l�‘�oqn‘shuhc‘cd+�bnmdbshuhc‘cd+�bnk‘anq‘ãàn+�
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qddwàn�oqnetmc‘+�d�b‘o‘ydr�cd�bqh‘q�bnmgdbhldmsn-

Cd�‘bnqcn�bnl�A‘rr‘mh�’1/00(�‘�cdmhãàn�cd�‘oqdmchy‘fdl�nmkhmd� sdl�shcn�
chedqdmsdr� sdqlhmnknfh‘r9� dKd‘qmhmf+� ‘oqdmchy‘fdl� vda+� dmrhmn� ‘� chrsámbh‘-�
Snc‘r�dk‘r�rd�qdedqdl�ä�tshkhy‘ãàn�c‘�vda�o‘q‘�n�‘bdrrn�‘n�dmrhmn+�ä�hmsdq‘ãàn�bnl�
l‘sdqh‘hr�d�bnmsdõcn�dctb‘bhnm‘k+�bnln�rtonqsd�ä�‘oqdmchy‘fdl�d�ä�‘pthrhãàn�d�
bqh‘ãàn�cd�bnmgdbhldmsn-�Sncnr�drsdr�‘rodsnr�oncdl�rdq�ldkgnq‘cnr�bnl�qdcdr�
bnln�n�E‘bdannj-

Atqjd�d�bnk‘anq‘cnqdr�’1/0/(�qdedqd�uÍqhnr�admdeèbhnr�ptd�‘�drsqtstq‘�c‘r�qdcdr�
rnbh‘hr�nmkhmd�oncd�sq‘ydq�o‘q‘�n�dmrhmn+�s‘hr�bnln+�n�‘bdrrn�‘�mnu‘�hmenql‘ãàn�
‘sq‘uçr� cd� bnms‘bsnr� ‘pth� drs‘adkdbhcnr+� d� n� qdsnqmn� onrhshun� c‘r� otakhb‘ãôdr�
‘b‘cçlhb‘r� onq� o‘qsd� cnr� rdtr� o‘qdr� d� drodbh‘khrs‘r-� Drsdr� cnhr� ‘rodsnr+�
itms‘ldmsd�bnl�‘�onrrhahkhc‘cd�c‘�sqnb‘�cd�hcdh‘r�d�otakhb‘ãôdr�bnl�bnms‘bsnr�
cd�qdkduámbh‘�‘b‘cçlhb‘+�d�bnl�‘�bnlonmdmsd�rnbh‘k�snqm‘l�n�E‘bdannj�mtl‘�
ok‘s‘enql‘�bgdh‘�cd�onsdmbh‘k�o‘q‘�‘�D‘C-

@�drbnkg‘�cdrs‘�qdcd�‘n�hmuçr�cd�pt‘kptdq�ntsq‘�qdcd�rnbh‘k+�nt�ldrln�bnl�‘�
tshkhy‘ãàn�cd�qdcdr�cdchb‘c‘r�ä�hmudrshf‘ãàn�‘b‘cçlhb‘+�oqdmcd,rd�màn�rñ�bnl�
‘� rt‘� bqdrbdmsd� tshkhy‘ãàn+� l‘r� onq� rdq� e‘lhkh‘q+� o‘qsd� c‘r� qnshm‘r� chÍqh‘r� cnr�
drstc‘msdr-� Odkn� ptd+� chudqrnr� ‘tsnqdr� rtfdqdl� ptd� n� oqhldhqn� o‘rrn� o‘q‘� n�
e‘ydq�rdi‘�‘�bqh‘ãàn�cd�fqtonr�edbg‘cnr�o‘q‘�stql‘r+�nmcd ‘odm‘r�nr�drstc‘msdr�
cd�tl‘�cdsdqlhm‘c‘�stql‘�onrr‘l�cda‘sdq�hcdh‘r+�hmcn�fq‘ct‘kldmsd�‘aqhmcn�
‘�qdcd�‘�l‘hr�hmsdqudmhdmsdr�bnl�qdkduámbh‘�‘b‘cçlhb‘-

O‘q‘�Atqjd�d�bnk‘anq‘cnqdr�’1/0/(�n�rtbdrrn�c‘r�chrbtrrôdr�dl�fqton�mtl‘�
bnltmhc‘cd�cdodmcd�c‘�lnshu‘ãàn�ä�o‘qshbho‘ãàn+�fdq‘c‘�onq�tl�fqton�bnl�
chudqrnr�o‘qshbho‘msdr+�nmcd�‘�pt‘mshc‘cd�d�pt‘khc‘cd�c‘r�otakhb‘ãôdr�sdmcdqÍ�
‘� bqdrbdq� bnl� ‘� lnshu‘ãàn� cnr� o‘qshbho‘msdr-� Bnln� Itmbn� ’1/01(� qdedqd+�
odqsdmbdq�‘�tl‘�bnltmhc‘cd�ptd�rd�lnrsq‘�‘adqs‘�ä�bnk‘anq‘ãàn�d�chmálhb‘+�
mtl‘�ok‘s‘enql‘�‘�ptdl�iÍ�bg‘l‘l�rt‘+�bnln�ràn�‘r�qdcdr�rnbh‘hr�nmkhmd+�oncd�
c‘q�‘nr�drstc‘msdr�dl�D‘C�‘�lnshu‘ãàn�ptd�oqdbhr‘l�o‘q‘�rd�dmunkudqdl+�d�rd�
chrshmfthqdl�mnr�rdtr�drstcnr-
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Tl�lncdkn�lhrsn�cd�VmÍkhrd�cd�cVcnr�cVr�qdcdr�rnbhVhr�dl�DVC

Bnl� a‘rd� mdrsdr� ‘rodsnr+� d� bnln� enql‘� cd� udqhb‘ãàn� cd� ‘kftmr� cdkdr+�
hlokdldmsnt,rd�tl�drstcn�cd�Rnbh‘k�Mdsvnqj�@m‘kxrhr�’RM@(+�cd�m‘stqdy‘�lhrs‘+�
nmcd� rd� oqnbtqnt� odqbdadq� rd� cd� e‘bsn� n� E‘bdannj� oncd� rdq� bnlokdldmsÍqhn�
c‘r�ok‘s‘enql‘r�enql‘hr�cd�fdrsàn�c‘�‘oqdmchy‘fdl�’KLR(-�Enq‘l�tshkhy‘c‘r�
edqq‘ldms‘r�cd�Kd‘qmhmf�@m‘kxshbr+�bnln�n�RM@@O+�n�Mdsuhyy�d�n�Fdogh+�o‘q‘�
qdbnkgdq�d�‘m‘khr‘q�nr�c‘cnr�cd�hmsdq‘ãàn�dl�‘la‘r�‘r�ok‘s‘enql‘r�‘rrhl�bnln�
tl‘�edqq‘ldms‘�cd�‘m‘khrd�pt‘khs‘shu‘�’PC@�Lhmdq3(+�o‘q‘�rd�oqnbdcdq�ä�‘mÍkhrd�
pt‘khs‘shu‘�c‘r�bnmsqhathãôdr�cnr�drstc‘msdr-

@� RM@� ç� tl‘� ldsncnknfh‘� hmsdqchrbhokhm‘q� cdrdmunkuhc‘� onq� hmudrshf‘cnqdr�
cd�orhbnknfh‘�rnbh‘k�m‘r�cçb‘c‘r�cd�5/�d�6/+�sq‘a‘kg‘mcn�dl�bnk‘anq‘ãàn�bnl�
hmudrshf‘cnqdr�cd�l‘sdlÍshb‘+�bnlots‘cnqdr�d�drs‘sèrshb‘-�M‘r�cçb‘c‘r�cd�8/+�
V‘rrdql‘m�d�E‘trs�cdrbqdudq‘l,m‘�bnln�‘�‘mÍkhrd�cd�o‘cqôdr�cd�qdk‘bhnm‘ldmsn�
dmsqd�hmchuèctnr�d�‘�sqnb‘�cd�qdbtqrnr�dmsqd�drr‘r�hmsdq‘ãôdr�’Rbgdohr+�1/00(-�

@� RM@� chedqd� cd� ntsq‘r� ldsncnknfh‘r� onqptd� hmbnqonq‘� chedqdmsdr� mèudhr� cd�
‘mÍkhrd+�odqlhshmcn�ldchq�‘�mèudk�cd�fqton+�‘�mèudk�knb‘k�nt�cd�qdcd-�@�cdbhràn�
rnaqd�n�mèudk�cd�‘mÍkhrd�cdodmcd�cn�drstcn�d�cn�ptd�n�odrpthr‘cnq�ptdq�lnrsq‘q-�
O‘q‘� drsd� drstcn+� Ehc‘kfn� ’1/01(� d� Lnmsdhqn ’1/02(� enq‘l� bnmrhcdq‘cnr� m‘�
cdmhãàn�cnr�mèudhr�cd�RBM�’S‘adk‘�0(-

Mêudhr�cd�VmÍkhrd HmchbVcnq�Mtlçqhbn�cd�@mÍkhrd Cdmhãàn

HmchuhctVk Fq‘t�cd�Bdmsq‘khc‘cd��
’FB:�HmCdfqdd�d�NtsCdfqdd( Knb‘khy‘ãàn�cd�tl�‘snq�dl�qdk‘ãàn�ä�qdcd

Dl�fqton Fq‘t�cd�Hmsdqldch‘khc‘cd�’FH(�d��
Fq‘t�cd�Bndràn’FBn(

FH�,�Ldcd�n�fq‘t�cd�hmsdqudmãàn�cd�tl�‘snq�
rnaqd�nr�ntsqnr�m‘�qdcd:

Fq‘t�cd�Bndràn�,��Ldcd�n�mèudk�cd�
rnbh‘ahkhy‘ãàn�cnr�hmchuèctnr�mtl�fqton�
qdudk‘mcn�o‘cqôdr�cd�hmsdq‘ãàn

FknaVk Émchbd�cd�Bdmsq‘khy‘ãàn�’HB(�d��
Fq‘t�cd�Cdmrhc‘cd’FC(

HB�,�Ldcd�n�fq‘t�dl�ptd�‘r�khf‘ãôdr�mtl‘�qdcd�
drsàn�enb‘c‘r�dl�0�nt�l‘hr�‘snqdr:

FC,�Ldcd�‘�oqnonqãàn�dmsqd�‘r�khf‘ãôdr�d�n�
fq‘t�cd�hmsdq‘ãàn�cnr�‘snqdr�m‘�qdcd

S‘adk‘�0-�RtlÚqhn�cnr�mêudhr�cd�RM@�tshkhy‘cnr�mn�drstcn
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Cd�‘bnqcn�bnl�Ehc‘kfn�’1/01(�‘kftmr�o‘cqôdr�uhrt‘hr�oncdl�rdq�dmbnmsq‘cnr�
‘n� tr‘q� ‘� RM@-� N� o‘cqàn� cd� khmg‘� ’Ehftq‘� 1(� nbnqqd� pt‘mcn� b‘c‘� ‘snq� sdl�
‘odm‘r�n�lÍwhln�cd�ct‘r�hmsdq‘ãôdr�bnl�ntsqnr�‘snqdr+�sdmcn�tl�a‘hwn�mèudk�cd�
‘kb‘mbd-�N�o‘cqàn�dl�drsqdk‘�’Ehftq‘�2(�nbnqqd�pt‘mcn�tl�‘snq�nbto‘�n�bdmsqn�
c‘�qdcd�d�snc‘r�‘r�hmsdq‘ãôdr�ràn�cd�qdronrs‘�ä�rt‘�otakhb‘ãàn+�‘oqdrdms‘mcn�tl�
‘ksn�mèudk�cd�bdmsq‘khc‘cd�d�tl�a‘hwn�‘kb‘mbd�cd�chrsqhathãàn-�N�o‘cqàn�bhqbtk‘q�
’Ehftq‘�3(�nbnqqd�pt‘mcn�sncnr�nr�‘snqdr�sél�n�ldrln�mèudk�cd�u‘ms‘fdl nt�
cdru‘ms‘fdl+�sdmcn�‘bdrrn�‘n�ldrln�mõldqn�cd�odrrn‘r+�odkn�ptd�n�mèudk�cd�
bdmsq‘khc‘cd�ç�a‘hwn�d�n�mèudk�cd�‘kb‘mbd�d�chrsqhathãàn�ç�dkdu‘cn-

O‘q‘� n� sq‘s‘ldmsn� cd� c‘cnr� pt‘khs‘shunr+� c‘r� bnmsqhathãôdr� mnr� eñqtmr� cd�
chrbtrràn�cn�Lnnckd�d�cnr�fqtonr�cn�E‘bdannj+�uÍqhnr�‘tsnqdr�enq‘l�kdu‘cnr�dl�
bnmrhcdq‘ãàn�o‘q‘�cdsdqlhm‘q�nr�mèudhr�d�chldmrôdr�cd�chrbtqrn-�L‘qq‘+�Lnnqd�
d� Jkhlby‘j� ’1//3(� qdedqdl� n� lçsncn� cd� Ftm‘v‘qcdm‘+� Knvd� d� @mcdqrnm�
’0886(�bnln�tl�lncdkn�cd�‘mÍkhrd�cd�hmsdq‘ãàn�’H@L(+�ptd�uhr‘�bnloqddmcdq�
d�cdrbqdudq�nr�oqnbdrrnr�cd�bqh‘ãàn�d�mdfnbh‘ãàn�cd�bnmgdbhldmsn�dl�‘lahdmsdr�
cd�chrbtrràn�nmkhmd�bnk‘anq‘shunr-�@kçl�chrrn+�drrdr�‘tsnqdr�cdrs‘b‘l�s‘laçl�
n� lçsncn� cd� Mdvl‘m+�Vdaa� d� Bnbgq‘md� ’0885(+� bnln� rdmcn� n� l‘hr� eÍbhk�

Ehftq‘�1-�O‘cqàn��dl�khmg‘

Ehftq‘�2-�O‘cqàn�dl�drsqdk‘ Ehftq‘�3-�O‘cqàn�dl�bêqbtkn
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cd� hlokdldms‘q� cduhcn� ä� bnchb‘ãàn� drodbèb‘+� ptd� cdhw‘� ldmnr� dro‘ãn� ä�
‘lahfthc‘cd+�‘hmc‘�ptd�rdi‘�tl�oqnbdrrn�l‘hr�kdmsn-�@rrhl+�o‘q‘�drsd�drstcn+�
‘la‘r�‘r�ldsncnknfh‘r�enq‘l�‘c‘os‘c‘r�o‘q‘�c‘q�ktf‘q�‘�tl�lncdkn�ptd�odqlhsd�
bnchb‘q�‘r�hmsdq‘ãôdr�cnr�‘ktmnr�bnl�e‘bhkhc‘cd�d�cds‘kgd�’be-�S‘adk‘�1(-

S‘adk‘�1-�B‘sdfnqh‘r�cd�‘mÚkhrd�pt‘khs‘shu‘�‘okhb‘c‘�mn�drstcn

ú BVsdfnqhV RtabVsdfnqhVr�OnrhshuVr RtabVsdfnqhVr�MdfVshuVr

O�| Oqnakdl‘r�d�
chbtkc‘cdr�sçbmhb‘r

O�) Dwonrhãàn�d�qdrnktãàn�bk‘q‘r�cd�
oqnakdl‘r�‘�mèudk�c‘�bnloqddmràn�
d.nt�qdrnktãàn�c‘r�‘shuhc‘cdr�oqnonrs‘r

O�ú Dwonrhãàn�d�qdrnktãàn�bnmetr‘r�nt�
‘laèft‘r�cd�oqnakdl‘r�‘�mèudk�c‘�
bnloqddmràn�d.nt�qdrnktãàn�c‘r�
‘shuhc‘cdr�oqnonrs‘r

OD�) Dwonrhãàn�cn�oqnakdl‘�cd�enql‘�onrhshu‘ OD�ú Dwonrhãàn�cn�oqnakdl‘�cd�enql‘�
mdf‘shu‘

@B�
|

Bqèshb‘+�o‘qshkg‘�
d�bnlo‘q‘ãàn�cd�
hmenql‘ãàn

@B�) @u‘kh‘ãàn�bqèshb‘�c‘�oqñoqh‘�nohmhàn�nt�
c‘�nohmhàn�cnr�ntsqnr

@B�ú Qdidhãàn�cd�hcdh‘r�rdl�itrshb‘ãàn�nt�
etmc‘ldmsn

@S�) Dmsqdf‘�cd�sq‘a‘kgnr @@�ú @ql‘ãàn�màn�etmc‘ldms‘c‘

@C�) O‘qshkg‘�cd�cnbtldmsnr @E�ú Cdlnmrsq‘ãàn�cd�dlnãôdr�mdf‘shu‘r

@O�) Cdlnmrsq‘ãàn�cd�dlnãôdr�onrhshu‘r

M�| Mdfnbh‘ãàn�d�cda‘sd�
cd�hcdh‘r

M@�) @qftldmsn�bnl�a‘rd�m‘�dwodqhémbh‘ MT�ú Sdms‘shu‘�cd�hlonq�bnmgdbhldmsn�
dwsdqhnq�hqqdkdu‘msd

MB�) @qftldmsn�bnl�a‘rd�dl�
bnmgdbhldmsnr�oqduh‘ldmsd�
‘cpthqhcnr

MO�ú Cdlnmrsq‘ãàn�cd�oqdbnmbdhsnr�nt�
rtonrhãôdr

MO�) Mnun�oqnakdl‘�qdk‘bhnm‘cn�bnl�‘�
hmenql‘ãàn

MS�ú Cdbk‘q‘ãôdr�e‘kr‘r�nt�sqhuh‘hr�

MK�) Khf‘ãàn�cd�hcdh‘r�d.nt�mnãôdr MU�ú @bdhs‘q�‘�oqhldhq‘�rnktãàn�bnln�
udqc‘cdhq‘

MC�ú Cdqqta‘q�mnu‘r�hcdh‘r�rdl�etmc‘ldmsn

MB�ú Bñoh‘�nt�okÍfhn

ME�ú Cdbk‘q‘ãôdr�uÍkhc‘r�l‘r�màn�
qdk‘bhnm‘c‘r�bnl�n�bnmsdwsn�nt�rdl�
nedqdbdq�hmsdqoqds‘ãàn

S�| Sdrsd�d�lnchb‘ãàn+�
mnunr�bnmbdhsnr+�mnu‘�
hmenql‘ãàn+�mnu‘r�
rnktãôdr

SQ�) Qdedqémbh‘�‘�l‘sdqh‘k�dwhrsdmsd�m‘�
ok‘s‘enql‘

SQ�ú Qdodshq�hmenql‘ãàn�rdl�e‘ydq�
hmedqémbh‘r�nt�nedqdbdq�hmsdqoqds‘ãàn

SD�) Tshkhy‘ãàn�cd�l‘sdqh‘k�dwsdqhnq�
qdkdu‘msd

SM�) Mnu‘r�rnktãôdr�o‘q‘�oqnakdl‘

SH�) @bdhs‘q�mnunr�bnmbdhsnr

SB�) Bqh‘q�mnunr�c‘cnr�‘�o‘qshq�c‘�
hmenql‘ãàn�c‘c‘

B�| Cdbk‘q‘ãàn�cd�
‘bdhs‘ãàn�d�‘okhb‘ãàn�
cd�bnmgdbhldmsn�
qdbçl,bnmrsqtècn

BO�) C‘q�oqnu‘r+�dwdloknr BH�ú Ptdrsôdr�nt�dwdloknr�hqqdkdu‘msdr�
nt�narbtqnr

BI�) Itrshb‘q�rnktãôdr�nt�itkf‘ldmsnr BI�ú E‘ydq�itkf‘ldmsnr�nt�rnktãôdr�rdl�
dwokhb‘ãàn�nt�itrshb‘ãàn

BC�) Chrbtshq�u‘ms‘fdmr�d�cdru‘ms‘fdmr�
c‘�rnktãàn

BU�ú C‘q�uÍqh‘r�rnktãôdr�rdl�rtfdqhq�‘�
ldkgnq

BT�) Chrbtshq�‘�tshkhc‘cd�cn�mnun�
bnmgdbhldmsn

BC�ú Chrbtshq�u‘f‘ldmsd

B@�) @k‘qf‘q�‘�chrbtrràn+�udq�cd�tl�onmsn�
cd�uhrs‘�l‘hr�‘aq‘mfdmsd

BR�ú C‘q�rtfdrsôdr�hloq‘shbÍudhr

) BK�ú Khlhs‘q�‘�chrbtrràn�‘�eq‘fldmsnr�nt�
o‘qsdr�c‘r�hmsdqudmãôdr

F
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Mõldqn�sns‘k�cd�
uhrt‘khy‘ãôdr

Mõldqn�sns‘k�cd�
otakhb‘ãôdr

 �cd�otakhbVãódr�
dl�qdkVãàn�âr�
uhrtVkhxVãódr

Mõldqn�sns‘k�cd�
uhrt‘khy‘ãôdr

Mõldqn�sns‘k�
cd�otakhb‘ãôdr

 �cd�otakhbVãódr�
dl�qdkVãàn�âr�
uhrtVkhxVãódr
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S‘adk‘�2-�Bnlo‘q‘ãàn�dl�odqbdms‘fdl�cn�mõldqn�cd�uhrt‘khy‘ãôdr�ur-�mõldqn�cd�otakhb‘ãôdr-

N�E‘bdannj�cdlnmrsqnt�sdq�tl‘�l‘hnq�odqbdms‘fdl�cd�otakhb‘ãôdr�pt‘mcn�
bnmeqnms‘cn�bnl�n�mõldqn�cd�uhrt‘khy‘ãôdr-

@r�chedqdmsdr� enql‘r�cd�‘bdrrn�är�otakhb‘ãôdr�oncdqàn� sdq� hlo‘bsn�mn� rtqfhq�
cdrsdr� qdrtks‘cnr-� Mn� E‘bdannj+� tl‘� udy� edhs‘r+� ràn� hldch‘s‘ldmsd� dmuh‘c‘r+�
dl�enql‘�cd�ono�to+�o‘q‘�sncnr�nr hmrbqhsnr�mn�fqton+�oncdmcn�rdq�cdrcd�knfn�
‘bdchc‘r+� dl� pt‘kptdq� chronrhshun+� rdmcn� mdbdrrÍqhn� ‘odm‘r� tl� bkhptd� o‘q‘�
bnldã‘q� ‘� drbqdudq� tl� bnldmsÍqhn-� Dmpt‘msn� hrrn+� mn� Lnnckd+� n� oqnbdrrn� ç�
tl�ontbn�l‘hr�lnqnrn-�@oñr�edhs‘�‘�otakhb‘ãàn+�drs‘�ç�dmuh‘c‘�o‘q‘�n�dl‘hk�
cnr�drstc‘msdr+�mn�dms‘msn+�n�sdlon�cd�cdlnq‘�cn�dl‘hk�ç�mn�lèmhln�cd�2/�
lhmtsnr+�tl‘�udy�ptd�drsd�rhrsdl‘�cd�‘uhrnr�ç�edhsn�dl�atkj�d�‘odm‘r�‘kftl‘r�
udydr� onq� ch‘+� nt� onq� rdl‘m‘+� rdmcn� drsd� ‘rodsn� cdmhcn� oqduh‘ldmsd� odkn�
fdrsnq�nt�‘clhmhrsq‘cnq�c‘�ok‘s‘enql‘-�@rrhl+�rñ�cdonhr�cn�drstc‘msd�udqhb‘q�
n�rdt�dl‘hk�nt�‘oñr�dmsq‘q�m‘�ok‘s‘enql‘�Lnnckd�ç�ptd�oncd�kdq�‘�otakhb‘ãàn�d�
c‘q�‘�rt‘�qdronrs‘-�Màn�rdmcn�drs‘�tl‘�ok‘s‘enql‘�ptd�nr�drstc‘msdr�sdmg‘l�
rdloqd�khf‘c‘+�bnln�n�E‘bdannj+�snqm‘�n�oqnbdrrn�cd kdhstq‘�d�qdronrs‘�lthsn�
l‘hr�lnqnrn�mn�Lnnckd+�oncdmcn�‘rrhl�sdq�rhcn�n�ptd�l‘hr�bnmsqhatht�o‘q‘�
drsdr�qdrtks‘cnr-�Rdmcn�‘rrhl+�‘r�mnshb‘ãôdr�cn�E‘bdannj+�oncdqàn�s‘laçl�rdq�
tl�onmsn�onrhshun�o‘q‘�fdq‘q�l‘hr�hmsdq‘ãàn�dmsqd�nr�o‘qshbho‘msdr-�D�b‘rn�n�
E‘bdannj�màn�onrr‘�cd�sncn�rdq�hlokdldms‘cn�mtl‘�hmrshsthãàn+�tl�lñctkn�

CVcnr�cd�tlV�hlokdldmsVãàn�cnr�lçsncnr�cd�VmÍkhrd�cd�qdcdr�rnbhVhr�mtl�
Vlahdmsd�cd�DVC

Mtl‘� oqhldhq‘� ‘m‘khrnt,rd+� dl� ‘la‘r� ‘r� ok‘s‘enql‘r+� nr� qdrtks‘cnr� c‘�
pt‘mshc‘cd�cd�uhrt‘khy‘ãôdr+�bnmeqnms‘mcn,‘r�bnl�‘�pt‘mshc‘cd�cd�otakhb‘ãôdr-�
’be-�s‘adk‘�2(-��
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nt�tl�‘okhb‘shun�cdudl�rdq�bqh‘cnr�.�‘chbhnm‘cnr�‘n�Lnnckd�o‘q‘�ptd�nr�‘ktmnr�
onrr‘l� trteqthq� cdrs‘� etmbhnm‘khc‘cd+� ‘tldms‘mcn� ‘� o‘qshbho‘ãàn� nonqstm‘�
mnr�eñqtmr-

@�m‘stqdy‘�c‘r�ok‘s‘enql‘r�cdud� s‘laçl�rdq� shc‘�dl�bnmrhcdq‘ãàn�o‘q‘�drs‘�
‘mÍkhrd+�onhr�n� e‘bsn�cd�rdq� hmenql‘k+�oncdqÍ�rdq�tl�e‘snq�ptd� kdud�nr�‘ktmnr�
‘�rdmshqdl,rd�l‘hr�bnmenqsÍudhr�o‘q‘�o‘qshbho‘q-�Qdshq‘q�‘�enql‘khc‘cd�nmcd�rd�
oqdsdmcd�qddwôdr�bnlokdw‘r+�oncd�rdq�tl‘�!dro‘c‘�cd�cnhr�ftldr!+�oncdmcn�
c‘q� nqhfdl� ‘� bnldmsÍqhnr� sqhuh‘hr+� l‘r+� bdqs‘ldmsd+� kdu‘qÍ� ‘� tl‘� l‘hnq�
o‘qshbho‘ãàn-

@n� bnlo‘q‘q� nr� qdrtks‘cnr� c‘� RM@+� ‘r� chedqdmã‘r� m‘r� qdcdr� s‘laçl� enq‘l�
uhrèudhr+�s‘msn�dl�sdqlnr�cd�drsqtstq‘+�ptdq�‘�mèudk�cd�hmsdq‘shuhc‘cd�d�‘�mèudk�cd�
bnmsdõcn�’be-�Ehftq‘�4(-

Pt‘msn�‘nr�eñqtmr�Lnnckd+�nr�o‘cqôdr�uhrt‘hr�dl�enql‘�cd�drsqdk‘�rtfdqdl�ptd�
‘�bnltmhb‘ãàn�‘odm‘r�nbnqqdt�dl�qdronrs‘�‘�tl‘�otakhb‘ãàn�hmhbh‘k+�nt�rdi‘+�
snc‘r�‘r�hmsdq‘ãôdr�edhs‘r�enq‘�cd�qdronrs‘�‘�ptdl�hmhbh‘kldmsd�edy�‘�otakhb‘ãàn+�
màn�sdmcn�dwhrshcn�hmsdq‘ãàn�dmsqd�nr�ntsqnr�hmsdqudmhdmsdr-�@rrhl+�n�mèudk�cd�
bdmsq‘khc‘cd�enh�lthsn�‘ksn+�n�mèudk�cd�NtsCdfqdd�enh�a‘hwn+�rdmcn�onq�hrrn�drs‘r�
qdcdr�tmhchqdbhnm‘hr+�bnl�a‘hw‘�cdmrhc‘cd�d�màn�chmálhb‘r-

Qdk‘shu‘ldmsd� ‘nr� c‘cnr� cn� E‘bdannj� ‘oñr� ‘m‘khr‘cnr� bnl� edqq‘ldms‘r�
RM@� nr� o‘cqôdr� dmbnmsq‘cnr� oncdqàn� rdq� hcdmshb‘cnr� bnln� hqqdftk‘qdr�

Ehftq‘�4-�O‘cqàn �dl�khmg‘
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M@�) @qftldmsn�bnl�a‘rd�m‘�dwodqhémbh‘ /+//# 6+8/#
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MO�) Mnun�oqnakdl‘�qdk‘bhnm‘cn�bnl�‘�hmenql‘ãàn /+//# /+6/#

MK�) Khf‘ãàn�cd�hcdh‘r�d.nt�mnãôdr /+//# 00+3/#
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BC�) Chrbtshq�u‘ms‘fdmr�d�cdru‘ms‘fdmr�c‘�rnktãàn /+//# /+6§#

BT�) Chrbtshq�‘�tshkhc‘cd�cn�mnun�bnmgdbhldmsn /+//# 1+0/#
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� nt� bnl� b‘q‘bsdqèrshb‘r� bhqbtk‘qdr+� màn� sdmcn� ‘odm‘r� tl� ‘snq-� @r� qdcdr� màn�
ràn� tmhchqdbhnm‘hr� d� màn� ràn� bdmsq‘khy‘c‘r+� ‘oqdrdms‘l� ‘ks‘� cdmrhc‘cd� d� ràn�
chmálhb‘r-

Pt‘mcn�bqty‘lnr�nr�c‘cnr�pt‘khs‘shunr+�s‘laçl�ç�uhrèudk�‘�chedqdmã‘�d�onrrèudk�
bnlokdldms‘qhc‘cd�dmsqd�‘r�ct‘r�ok‘s‘enql‘r-

Á�onrrèudk�udqhb‘q�ptd�mn�b‘rn�cnr�eñqtmr�cn�Lnnckd�‘�rt‘�tshkhy‘ãàn�enh�edhs‘�
m‘� l‘hnqh‘� c‘r� udydr� o‘q‘� dwonq� cõuhc‘r� d� oqnakdl‘r� sçbmhbnr� qdk‘bhnm‘cnr�
bnl�‘r�‘shuhc‘cdr�c‘�oqñoqh‘�ok‘s‘enql‘+�‘n�o‘rrn�ptd+�m‘r�o‘qshbho‘ãôdr�mnr�
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fqtonr�cn�E‘bdannj�nbnqqdt�l‘hnq�‘oqnetmc‘ldmsn�cd�bnmbdhsnr+�c‘mcn�ktf‘q�
‘�mdfnbh‘ãàn�d�cda‘sd�cd�hcdh‘r-�N�odqk�cnr�drstc‘msdr�ptd�oqdedqd�tr‘q�tl‘�
nt� ntsq‘� ok‘s‘enql‘� oncdqÍ� sdq� hlo‘bsn� mdrsdr� qdrtks‘cnr+� tl‘� udy� ptd� nr�
drstc‘msdr�ptd�l‘hr�tshkhy‘q‘l�n�E‘bdannj� rd�dmpt‘cq‘l�mn�odqk�cd�m‘shun�
chfhs‘k+�o‘qshbho‘mcn�l‘hr�m‘r�‘shuhc‘cdr�cdrs‘�ok‘s‘enql‘�ptd�iÍ�kgdr�ç�e‘lhkh‘q-�
Nr�drstc‘msdr�ptd�l‘hr�tshkhy‘q‘l�n�Lnnckd�ràn�l‘hnqhs‘qh‘ldmsd�A‘axannldq�
d�Fdmdq‘shnmW+�ptd�shudq‘l�bnms‘sn�bnl�n�ltmcn�chfhs‘k�l‘hr�s‘qcd+�‘clhshmcn�
màn�bnmgdbdq�lthsn�rnaqd�n�etmbhnm‘ldmsn�cd�‘la‘r�‘r�ok‘s‘enql‘r+�c‘mcn�
ktf‘q�‘�lths‘r�cõuhc‘r�d�oqnakdl‘r�sçbmhbnr+�qdk‘bhnm‘cnr�màn�rñ�bnl�n�Lnnckd+�
l‘r� bnl� ntsq‘r� ‘okhb‘ãôdr� dwsdqm‘r� o‘q‘� ‘kftl‘r� ‘shuhc‘cdr+� màn� cdhw‘mcn�
dro‘ãn�o‘q‘�ntsqn�shon�cd�cda‘sdr-

@hmc‘� ‘rrhl+� ç� uhrèudk� ‘� bnlokdldms‘qhc‘cd� cdrs‘r� ct‘r� ok‘s‘enql‘r+� nmcd�
tl‘�‘oqdrdms‘�bnln�onmsnr�enqsdr�nr�‘rodsnr�dl�ptd�‘�ntsq‘�‘oqdrdms‘�l‘hr�
cdahkhc‘cdr-� N� Lnnckd� oqhl‘� onq� rdq� tl‘� ok‘s‘enql‘� l‘hr� ‘cdpt‘c‘� o‘q‘�
bnmrtks‘�d�dmsqdf‘�cd� sq‘a‘kgnr�d�‘shuhc‘cdr+�n�E‘bdannj� ç�l‘hr�‘cdpt‘cn�‘n�
cdrdmunkuhldmsn�cd�cda‘sdr�nmcd�tl‘�bnmrsqtãàn�cd�bnmbdhsnr�d�bnmgdbhldmsn�
ç� edhs‘� bnk‘anq‘shu‘ldmsd� dmsqd� nr� drstc‘msdr+� rdmcn� s‘laçl� tl� dro‘ãn� cd�
dkdhãàn�o‘q‘�‘�o‘qshkg‘�cd�hmenql‘ãôdr�dwsdqm‘r�cd�hmsdqdrrd�‘b‘cçlhbn-

Bnmbktródr�d�bnmrhcdqVãódr�mVhr

N�E‘bdannj�ç�onsdmbh‘kldmsd�n�dro‘ãn�hcd‘k�o‘q‘�‘tldms‘q�‘�hmsdq‘ãàn�dmsqd�
drstc‘msdr� dl� D‘C-� Bnl� l‘hnq� mõldqn� cd� hmsdq‘ãàn� d� chrbtrrôdr� l‘hr�
‘oqnetmc‘c‘r+� drs‘� ok‘s‘enql‘� qdudk‘,rd� l‘hr� ‘cdpt‘c‘� o‘q‘� ‘� ‘oqdmchy‘fdl�
bnk‘anq‘shu‘�d�‘�o‘qshkg‘�cd�hcdh‘r�d�bnmbdhsnr+�‘rodsnr�drrdmbh‘hr�o‘q‘�ldkgnq‘q�
‘�pt‘khc‘cd�cn�D‘C-

@hmc‘�‘rrhl�‘r�ct‘r�ok‘s‘enql‘r�ràn�bnlokdldms‘qdr-�Nmcd�n�Lnnckd�ç�tl‘�
ok‘s‘enql‘� drrdmbh‘k� o‘q‘� ‘� bnmrtks‘� d� dmsqdf‘� cd� sq‘a‘kgnr� d� ‘shuhc‘cdr� cd�
‘u‘kh‘ãàn+� d�n�E‘bdannj�ç�l‘hr� ‘cdpt‘cn�o‘q‘�n�cdrdmunkuhldmsn�cd�cda‘sdr�
nmcd�‘�bnmrsqtãàn�cd�bnmbdhsnr�d�bnmgdbhldmsnr�ç�edhsn�dl�bnk‘anq‘ãàn�dmsqd�
nr�drstc‘msdr-
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Mtl‘�rnbhdc‘cd�ptd�rd�‘tsncdmnlhm‘�chfhs‘k+�nmcd�‘�hmcõrsqh‘+�‘r�s‘qde‘r�cn�
ch‘,‘,ch‘� d n� dmrhmn� hmbktdl� b‘c‘� udy� l‘hr� n� qdbtqrn� ä� vda� 1-/+� dwoknq‘q� n�
hlo‘bsn�ptd�drs‘�sdl�mn�D@C�o‘qdbd�rdq�l‘hr�cn�ptd�tl‘�mdbdrrhc‘cd+�l‘r�
tl‘�naqhf‘ãàn-

@�tshkhy‘ãàn�cd�qdcdr�rnbh‘hr�mn�dmrhmn�rtodqhnq�‘�chrsámbh‘�ç�onrrèudk+�d�oncdqÍ�
sq‘ydq�admdeèbhnr+�ptdq�‘�mèudk�cn�‘tldmsn�c‘�hmsdq‘shuhc‘cd�dmsqd�drstc‘msdr+�
ptdq� qdk‘shu‘ldmsd� ä� pt‘khc‘cd� c‘r� rt‘r� o‘qshbho‘ãôdr-� @� rt‘� bnlonmdmsd�
rnbh‘k�o‘qdbd�sdq�l‘hr�cn�ptd�‘odm‘r�admdeèbhnr�cd�rnbh‘ahkhy‘ãàn+�d�‘oqdrdms‘�
qdrtks‘cnr�lthsn�onrhshunr�‘�mèudk�c‘�qddwàn+�bnk‘anq‘ãàn�d�o‘qshkg‘�cd�hcdh‘r+�
lnrsq‘mcn,rd�l‘hr�chmálhb‘�d�hmsdq‘shu‘-

Á�‘hmc‘�‘rrhl�mdbdrrÍqhn�sdq�dl�bnms‘�n�odqk�cnr�drstc‘msdr�d�cnr�cnbdmsdr+�
tl‘�udy�ptd�‘r� rt‘r�chbtkc‘cdr� ‘� mèudk�chfhs‘k�oncdqàn� sdq� hlo‘bsn�màn� rñ�
m‘�b‘o‘bhc‘cd�cd�tshkhy‘ãàn�cd�ok‘s‘enql‘r+�l‘r�m‘�cdrsqdy‘+�nt�chbtkc‘cdr�
bnl�ptd�cdrdmunkudl�sq‘a‘kgnr�bnl�edqq‘ldms‘r�c‘�vda�1-/-�B‘ad+�‘rrhl+�‘n�
cnbdmsd�l‘msdq,rd�‘st‘khy‘cn+�d�mhudk‘q�nr�drstc‘msdr�pt‘msn�ä�tshkhy‘ãàn�c‘r�
edqq‘ldms‘r+�‘msdr�cd�‘r�hlokdldms‘q�o‘q‘�drsd�shon�cd�‘shuhc‘cdr-

@kftl‘r� c‘r� b‘q‘bsdqèrshb‘r� bg‘ud� c‘r� qdcdr� rnbh‘hr� bnln� n� E‘bdannj+� ptd�
ràn�‘� rnbh‘ahkhy‘ãàn+ n�chm‘lhrln+�‘� hmsdq‘shuhc‘cd+� ‘� ‘adqstq‘+�admdbh‘l�d�
bnlokdldms‘l�‘r�e‘kg‘r�cd�ok‘s‘enql‘r�bnln�n�Lnnckd+�odkn�ptd�rd�‘bnmrdkg‘�
sq‘yé,k‘r� o‘q‘� n� dmrhmn� tmhudqrhsÍqhn� ‘� chrsámbh‘-� Màn� o‘q‘� rtarshsthãàn� c‘�
ok‘s‘enql‘� nbh‘k� cd� fdrsàn� cd� bnmgdbhldmsn+� l‘r� o‘q‘� ‘� sq‘ydq� o‘q‘� ‘�
rnbhdc‘cd�chfhs‘k+�bnlokdldms‘mcn,‘�bnl�‘r�edqq‘ldms‘r�d�b‘q‘bsdqèrshb‘r�ptd�
ràn�gnid�cdmhcnq‘r�c‘�mnrr‘�rnbhdc‘cd+�nmcd�‘�e‘bhkhc‘cd�cd�‘bdrrn+�n�bnms‘bsn�
hldch‘sn+�‘�‘adqstq‘+�‘�bnk‘anq‘ãàn+�‘�sqnb‘�cd�hcdh‘r+�‘�qddwàn�oqnetmc‘�d�‘�
bnmrsqtãàn�cd�bnmgdbhldmsn�‘�chrsámbh‘�d�dl�sdlon�qd‘k�ç�tl‘�qd‘khc‘cd-
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QdedqémbhVr��
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tmhudqrhs‘qhn� cdrcd� k‘� odqrodbshu‘� cdk� ‘oqdmchy‘id� bnk‘anq‘shun� ‘� sq‘uçr� cd�
k‘� bnlots‘cnq‘-� Qduhrs‘� Dkdbsqímhb‘� cd� Sdbmnknfê‘� Dctb‘shu‘� ’DCTSDB(+�
’32(+�0,04-�Qdsqhdudc�eqnl�gsso9..dctsdb-qdchqhr-dr.Qdudkdb1.Qdudkdb32.oce.
Dctsdb,d]m32,@ku‘qdy]Knody-oce
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hgdctb-1/0/-/3-//1

A‘rr‘mh+� O-� A-� R-� ’1/00(-� Hmsdqodqrnm‘k� dwbg‘mfdr� hm� chrbtrrhnm� enqtlr9� @�
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Dctb‘shnm+�45’3(+�820“827-�gsso9..cnh-nqf.0/-0/05.i-bnlodct-1/0/-00-//8

Anxc+�C-�’1/0/(-�Rnbh‘k�Mdsvnqj�Rhsdr�‘r�Mdsvnqjdc�Otakhbr9�@nqc‘mbdr+�
Cxm‘lhbr+� ‘mc� Hlokhb‘shnmr-� Hm� Yhyh� O‘o‘bg‘qhrrh� ’Dc-(+� Mdsvnqjdc� Rdke9�
Hcdmshsx+�Bnlltmhsx+�‘mc�Btkstqd�nm�Rnbh‘k�Mdsvnqj�Rhsdr�’oo-�28“44(-�Qdsqhdudc�
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Dkkhrnm+�M-�A-+�Rsdhmdkc+�B-+�%�K‘lod+�B-�’1//6(-�d�admdsr�ne�e‘bdannj�
'eqhdmcr9•� Rnbh‘k� b‘ohs‘k� ‘mc� bnkkdfd� rstcdmsr&� trd� ne� nmkhmd� rnbh‘k� mdsvnqj�
rhsdr-� Intqm‘k� ne� Bnlotsdq,Ldch‘sdc� Bnlltmhb‘shnm+� 01’3(+� 0032“0057-�
gsso9..cnh-nqf.0/-0000.i-0/72,50/0-1//6-//256-w

Ehc‘kfn+�O-�R-�O-�’1/01(-�Kd‘qmhmf�Mdsvnqjr�‘mc�Lnnckd�Trd�hm�Nmkhmd�Bntqrdr9�
@� Rnbh‘k� Mdsvnqj� @m‘kxrhr Rstcx-� Tmhudqrhc‘cd� Mnu‘� cd� Khran‘-� Qdsqhdudc�
eqnl�gsso9..qtm-tmk-os.ahsrsqd‘l.0/251.7751.0.Ehc‘kfn]1/01-oce

Itmbn+� Q-� ’1/01(-� d� qdk‘shnmrgho� adsvddm� eqdptdmbx� ne� E‘bdannj� trd+�
o‘qshbho‘shnm� hm� E‘bdannj� ‘bshuhshdr+� ‘mc� rstcdms� dmf‘fdldms-� Bnlotsdqr�
"� Dctb‘shnm+� 051“060-� Qdsqhdudc� eqnl� gsso9..aknf-qdxitmbn-bnl.oce.
ItmbnE‘bdannjDmf‘fdldmsB@D1/00-oce

Jq‘ts+�Q-+�Jdhrkdq+�R-+�Anmdu‘+�A-+�Btllhmfr+�I-+�Gdkfdrnm+�U-+�%�Bq‘venqc+�
@- ’1//1(- Hmsdqmds O‘q‘cnw Qduhrhsdc- Intqm‘k ne Rnbh‘k Hrrtdr+ 47’0(+ 38“
63-� Qdsqhdudc� eqnl� gsso9..gnldmds-gbhh-br-blt-dct.oqnfqdrr.o‘q‘cnw,
qduhrhsdc,05�,1-oce



026���z

BVoêstkn�5��z���H-�Ldrrh‘r�%�K-�Lnqf‘cn

Knuhmf+� L-+� %� Nbgn‘+� L-� ’1/00(-� E‘bdannj� ‘r� ‘� bk‘rrqnnl� l‘m‘fdldms�
rnktshnm-�Hmenql‘shnm�‘mc�Kd‘qmhmf�Rbhdmbd+�001’2.3(+�010“02/-�gsso9..cnh-
nqf.0/-00/7./2/637/0000006/12

L‘cfd+� B-+� Lddj+� I-+� Vdkkdmr+� I-+� %� Gnnkdx+�S-� ’1//8(-� E‘bdannj� +� rnbh‘k�
hmsdfq‘shnm�‘mc�hmenql‘k�kd‘qmhmf�‘s�tmhudqrhsx9�'Hs�hr�lnqd�enq�rnbh‘khrhmf�‘mc�
s‘kjhmf�sn�eqhdmcr�‘ants�vnqj�sg‘m�enq�‘bst‘kkx�cnhmf�vnqj-•�Kd‘qmhmf+�Ldch‘�‘mc�
Sdbgmnknfx+�23’1(+�030“044-�gsso9..cnh-nqf.0/-0/7/.0632877/8/18125/5

L‘qq‘+�Q-�L-+�Lnnqd+�I-�K-+�%�Jkhlby‘j+�@-�J-�’1//3(-�Bnmsdms�‘m‘kxrhr�ne�nmkhmd�
chrbtrrhnm� enqtlr9� @� bnlo‘q‘shud� ‘m‘kxrhr� ne� oqnsnbnkr-� Dctb‘shnm‘k� Sdbgmnknfx�
Qdrd‘qbg�‘mc�Cdudknoldms+�41’1(+�12“3/-�gsso9..cnh-nqf.0/-0//6.AE/14/3726

Lnmsdhqn+�U-� B-� ’1/02(-� Qdbqh‘q� dro‘ãnr� d� ‘lahdmsdr� cd� ‘oqdmchy‘fdl�9� tl‘�
mnu‘� odqrodbshu‘� rnaqd� ‘r� bnltmhc‘cdr� uhqst‘hr� cd� ‘oqdmchy‘fdl� o‘q‘� inudmr-�
Qdsqhdudc�eqnl�gsso9..qdonrhsnqhn‘adqsn-t‘a-os.g‘mckd.0/3//-1.1834

Lns‘+�I-�B-�’1//8(-�C‘�vda�1-/�‘n�d,kd‘qmhmf�1-/9�‘oqdmcdq�m‘�qdcd-�Tmhudqrhc‘cd�@adqs‘-

Mdmsvhbg+�L-+�%�Jnmhf+�Q-�’1/03(-�@b‘cdlh‘�Fndr�E‘bdannj>�d�Onsdmsh‘k�ne�
Rnbh‘k�Mdsvnqj�Rhsdr�hm�sgd�Rbgnk‘qkx�Qd‘kl-�Hm�Nodmhmf�Rbhdmbd9�d�Dunkuhmf�Fthcd�
nm�Gnv�sgd�Hmsdqmds�hr�Bg‘mfhmf�Qdrd‘qbg+�Bnkk‘anq‘shnm�‘mc�Rbgnk‘qkx�Otakhrghmf�’oo-�
0/6“013(-�ROQHMFDQ�Nodm-�gsso9..cnh-nqf.0/-0//6.867,2,208,///15,7]6

Oqdmrjx+�L-�’1//0(-�Chfhs‘k�M‘shudr+�Chfhs‘k�Hllhfq‘msr-�Qdsqhdudc�@oqhk�01+�
1/03+�eqnl�gsso9..vvv-l‘qboqdmrjx-bnl.vqhshmf.Oqdmrjx�,�Chfhs‘k�M‘shudr+�
Chfhs‘k�Hllhfq‘msr�,�O‘qs0-oce

Pthms‘r,Ldmcdr+� @-+� Lnqf‘cn+� K-+� %� @l‘msd+� K-� ’1//7(-� Nmkhmd�
Bnlltmhb‘shnm� ‘mc� D,Kd‘qmhmf-� G‘mcannj� ne� Qdrd‘qbg� nm� Hmrsqtbshnm‘k�
Rxrsdlr�‘mc�Sdbgmnknfx+�387“43/-�gsso9..cnh-nqf.867,0,488/3,755,5

Qnakxdq+�L-�C-+�LbC‘mhdk+�L-+�Vdaa+�L-+�Gdql‘m+�I-+�%�Vhssx+�I-�U-�’1/0/(-�
Ehmchmfr�nm�E‘bdannj�hm�ghfgdq�dctb‘shnm9�@�bnlo‘qhrnm�ne�bnkkdfd�e‘btksx�‘mc�
rstcdms trdr ‘mc odqbdoshnmr ne rnbh‘k mdsvnqjhmf rhsdr- d Hmsdqmds ‘mc Ghfgdq
Dctb‘shnm+�02’2(+�023“03/-�gsso9..cnh-nqf.0/-0/05.i-hgdctb-1/0/-/2-//1
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Qncdq‘+� @-� L-� ’1/00(-� Qdrdí‘� cdk� khaqn9� Dk� oqnxdbsn� E‘bdannj� x� k‘�
onrtmhudqrhc‘c-� Rhrsdl‘r� nodq‘shunr� rnbh‘kdr� x� dmsnqmnr� ‘ahdqsnr� cd�
‘oqdmchy‘id-� Qduhrs‘� cd� Tmhudqrhc‘c� X� Rnbhdc‘c� Cdk� Bnmnbhlhdmsn� ’QTRB(+�
7’1(+�054“058-�gsso9..cnh-nqf.0/-6127.qtrb-u7h1-0/57

Rbgdohr+�C-�’1/00(-�Rnbh‘k�Mdsvnqj�@m‘kxrhr�eqnl�‘�Pt‘khs‘shud�Odqrodbshud-�
Hm�@MYL@B-�Qdsqhdudc�eqnl�gsso9..‘myl‘b-nqf.bnmedqdmbd.1/00.O‘odqr�ax�
Oqdrdmshmf�@tsgnq.Rbgdohr+�C‘mhdk�O‘odq�21/-oce

V‘mf+� P-+� Vnn+� G-� K-+� Ptdj+� B-� K-+� X‘mf+� X-+� %� Kth+� L-� ’1/00(-� Trhmf�
sgd� E‘bdannj� fqnto� ‘r� ‘� kd‘qmhmf� l‘m‘fdldms� rxrsdl9� @m� dwoknq‘snqx�
rstcx-�Aqhshrg�Intqm‘k�ne�Dctb‘shnm‘k�Sdbgmnknfx+�32’2(+�317“327-�gsso9..cnh-
nqf.0/-0000.i-0356,7424-1/00-/0084-w

Vhkrnm+� Q-� D-+� Fnrkhmf+� R-� C-+� %� Fq‘g‘l+� K-� S-� ’1/01(-� Odqrodbshudr� nm�
Orxbgnknfhb‘k�Rbhdmbd-�Qdsqhdudc�@oqhk�6+�1/03+�eqnl�gsso9..//s/gnksfq‘u-hvda-
art-dct.381.Odqrodbshudr�nm�Orxbgnknfhb‘k�Rbhdmbd,1/01,Vhkrnm,1/2,1/-oce

Yg‘n+�R-�’1//5(-�Cn�Hmsdqmds�Trdqr�G‘ud�Lnqd�Rnbh‘k�Shdr>�@�B‘kk�enq�Chdqdmsh‘sdc�
@m‘kxrdr�ne�Hmsdqmds�Trd-�Intqm‘k�ne�Bnlotsdq,Ldch‘sdc�Bnlltmhb‘shnm+�733“751-�
gsso9..cnh-nqf.0/-0000.i-0/72,50/0-1//5-///27-w



028���z

BVoêstkn�6
@m‘�Q‘lnr�����

��

N�oqdrdmsd�sdwsn�‘anqc‘�d�qddsd�rnaqd�‘�dwodqhémbh‘�cd�dKd‘qmhmf�mn�Hmrshstsn�
Onkhsçbmhbn� cd� B‘rsdkn� Aq‘mbn� ’HOBA(� ptd+� dl� 1/04+� hmhbhnt� ‘� kdbhnm‘ãàn�
cd�btqrnr�mn�qdfhld�cd�dmrhmn�‘�chrsámbh‘-�Dmpt‘msn� hmrshsthãàn� sq‘chbhnm‘k+�
cdchb‘c‘�‘n�dmrhmn�oqdrdmbh‘k+� enh�mdbdrrÍqhn�tl�odqbtqrn�cd�‘c‘os‘ãàn�o‘q‘�
qd‘khy‘q�drs‘�sq‘mrhãàn�rnaqd�n�pt‘k�ç�qd‘khy‘c‘�‘�oqdrdmsd�qddwàn-�Drsd�sq‘a‘kgn�
bnmrhrsd� ‘rrhl� mtl� b‘rn� oqÍshbn� ptd� oqdsdmcd� bnmsqhathq� o‘q‘� oqnbdrrnr�
rdldkg‘msdr�dl�ntsq‘r� hmrshsthãôdr+�‘kdqs‘mcn�o‘q‘�ptdrsôdr�rdmrèudhr�bnln�‘�
chbtkc‘cd�dl�qdhmsdqoqds‘q�bnmbdhsnr+�qdodmr‘q�drsq‘sçfh‘r�cd�‘oqdmchy‘fdl�d�
qdudq�bnmsdõcnr�d�qdbtqrnr�odc‘fñfhbnr-

@�okVsVenqlV�cd�dmrhmn�V�chrsámbhV�mV�Hmrshsthãàn

� @�okVsVenqlV�Lnnckd�bnln�edqqVldmsV�cd�Vonhn�Vn�dmrhmn�oqdrdmbhVk

O‘q‘�tl�b‘a‘k�dmsdmchldmsn�cn bnmsdwsn�c‘�sq‘mrhãàn�dmsqd�n�dmrhmn�oqdrdmbh‘k�
o‘q‘�n�dmrhmn�‘�chrsámbh‘+�gÍ�ptd�qdedqhq�ptd�n�HOBA�sdud�‘�oqhldhq‘�ok‘s‘enql‘�
hmrs‘k‘c‘� cd� dKd‘qmhmf� mtl‘� c‘r� rt‘r� tmhc‘cdr� nqfámhb‘r+� ‘� Drbnk‘� Rtodqhnq�
cd�Sdbmnknfh‘+�‘msdr�cd�1/00�d�tshkhy‘u‘,rd�n�dKd‘qmhmf�bnln�tl‘�edqq‘ldms‘�
cd�‘onhn�‘n�oqnbdrrn�cd�dmrhmn,‘oqdmchy‘fdl+�dlanq‘�cd�enql‘�hmbhohdmsd�d�
a‘rhb‘ldmsd�bnln�tl�qdonrhsñqhn�cd�cnbtldmsnr-

Dmsqd�1/00�d�1/03+�d�tl‘�udy�ptd�tl‘�ok‘s‘enql‘�cd�dKd‘qmhmf�rd�dmbnmsq‘�
cdodmcdmsd�cn�ptd�ràn�‘r�onrrhahkhc‘cdr�cn�rhrsdl‘�cd�hmenql‘ãàn�hmrs‘k‘cn+�
n� HOBA� ‘ksdqnt� n� rhrsdl‘� cd� fdrsàn� c‘� rdbqds‘qh‘+� n� ptd� hlokhbnt� ‘ksdq‘ãôdr�

CdrVnr�cV�dctbVãàn�V�chrsámbhV�dl�
hmrshsthãódr�bnl�btqrnr�oqdrdmbhVhr



z���03/

m‘ptdk‘�ok‘s‘enql‘�cd�dKd‘qmhmf�“�drs‘�hmsdqcdodmcémbh‘�ç�etmc‘ldms‘k�o‘q‘�
‘tsnl‘shy‘q�nr�oqnbdrrnr�cd�hmrbqhãàn�cd�‘ktmnr-�Dl�1/03�nbnqqdt�tl‘�mnu‘�
‘ksdq‘ãàn�cn�rhrsdl‘�cd�hmenql‘ãàn�‘cns‘cn+�n�ptd�cdsdqlhmnt�mnu‘�‘ksdq‘ãàn�
c‘� ok‘s‘enql‘� cd� dKd‘qmhmf+� odqlhshmcn,rd� ‘� hmrs‘k‘ãàn� cd� tl‘� udqràn� l‘hr�
‘st‘k�d�bnl�l‘hr�etmbhnm‘khc‘cdr-�@�Ehftq‘�0�‘oqdrdms‘�‘�dunktãàn�cdrbqhs‘-

@� hlonqsámbh‘�cn�dKd‘qmhmf�mn�HOBA�enh�bnmrsqtèc‘� s‘laçl�odk‘� enql‘ãàn�
odc‘fñfhb‘� ptd� rd� cdrdmunkudt� d� enh� nedqdbhc‘� ‘nr� cnbdmsdr-� Dl� 1/00� enh�
hmhbh‘cn�n�oqhldhqn�ok‘mn�cd�enql‘ãàn�odc‘fñfhb‘+�mn�álahsn�c‘�Bnnqcdm‘ãàn�
Hmrshstbhnm‘k� cn� Oqnbdrrn� cd� Anknmg‘� ’tl� fqton� cd� sq‘a‘kgn� bnnqcdm‘cn�
odk‘� ‘tsnq‘� c‘� oqdrdmsd� qddwàn(+� cd� ‘bnqcn� bnl� tl� ok‘mn� sq‘ã‘cn� o‘q‘�
‘� enql‘ãàn� cd� cnbdmsdr� ’Q‘lnr� ds� ‘k-+� 1/02(-� Tl� cnr� odqr� cd� enql‘ãàn�
chronmhahkhy‘cn�enh�oqdbhr‘ldmsd�n�dmrhmn�‘�chrsámbh‘+�rdmcn�ptd�drs‘�enql‘ãàn�
‘odk‘u‘� ä� o‘qshbho‘ãàn� unktmsÍqh‘� cnr� cnbdmsdr� c‘� hmrshsthãàn� d� enh� kdbhnm‘c‘�
onq�bnkdf‘r�cn�Hmrshstsn�Oh‘fds+�tl‘�udy�ptd�n�HOBA�màn�onrrtè‘�‘r�rtbhdmsdr�
bnlodsémbh‘r� hmrs‘k‘c‘r-� @� oqñoqh‘� enql‘ãàn� shmg‘� ct‘r� bnlonmdmsdr+� tl‘�
bnlonmdmsd�oqdrdmbh‘k�d�ntsq‘�cd�dmrhmn�‘�chrsámbh‘+�mtl�rhrsdl‘�cd�a,kd‘qmhmf�
ptd� bnmsdlok‘u‘� ‘� tshkhy‘ãàn� cnr� qdbtqrnr� c‘� ok‘s‘enql‘+� rdl� ‘� ‘anqc‘fdl�
drodbèb‘�rnaqd�‘r�‘ksdq‘ãôdr�ldsncnkñfhb‘r�d�cd�‘anqc‘fdl�mdbdrrÍqh‘r�mtl‘�
‘ksdq‘ãàn�cn�qdfhld�cd�kdbhnm‘ãàn�’Lnqf‘cn+�1//0(-

Dl�1/01+�n�HOBA�o‘rrnt�‘�chronq�cd�tl�qdronmrÍudk�sçbmhbn�c‘�ok‘s‘enql‘�ptd�

Ehftq‘�0-�Dunktãàn�c‘�tshkhy‘ãàn�c‘�ok‘s‘enql‘�Lnnckd�mn�HOBA
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rd�snqmnt�n�qdronmrÍudk�onq�enqmdbdq�‘kftl‘�enql‘ãàn�odc‘fñfhb‘�mdrr‘�Íqd‘+�
mnld‘c‘ldmsd�btqrnr�oqdrdmbh‘hr�cd� hmhbh‘ãàn�ä�ok‘s‘enql‘� Lnnckd�cd�btqs‘�
ctq‘ãàn�’odqèncn�cd�tl‘�s‘qcd�nt�tl‘�l‘mgà(-�@st‘kldmsd�n�HOBA�l‘msçl�
drsd�shon�cd�enql‘ãàn+�‘kçl�cd�‘kftmr l‘mt‘hr�d�stsnqh‘hr�rnaqd�‘�ok‘s‘enql‘�
Lnnckd-

Dl�1/03+�n�HOBA�drs‘adkdbd�tl�oqnsnbnkn�bnl�‘�Tmhudqrhc‘cd�@adqs‘+�c‘mcn�
hmèbhn�ä�rdftmc‘�e‘rd�cd�hlokdldms‘ãàn�cn�dKd‘qmhmf�m‘�hmrshsthãàn-�O‘rr‘,rd�
dmsàn�c‘�tshkhy‘ãàn�c‘�Lnnckd�dmpt‘msn�edqq‘ldms‘�cd�‘onhn�ä�kdbhnm‘ãàn�o‘q‘�
‘�rt‘�tshkhy‘ãàn�bnln�ok‘s‘enql‘�o‘q‘�kdbhnm‘ãàn�cd�btqrnr�nmkhmd-�

� N�oqnsnbnkn�HOBA�d�T@a�oVqV�V�kdbhnmVãàn�cd�btqrnr�V�chrsámbhV

@� drsq‘sçfh‘� cn� HOBA� mdrs‘� udqsdmsd� ‘rrtld� ‘� unms‘cd� cd� dmsq‘q� mn� ltmcn�
cn�dmrhmn�‘�chrsámbh‘-�Mdrsd�rdmshcn+�enh�rnkhbhs‘cn�är�tmhc‘cdr�nqfámhb‘r�ptd�
hmchb‘rrdl�‘�rt‘�chronmhahkhc‘cd�d�dedst‘rrdl�oqnonrs‘r�cd�btqrnr�ptd�otcdrrdl�
‘u‘mã‘q�mn�rdmshcn�cd�hmhbh‘q�‘�kdbhnm‘ãàn�cd�btqrnr�cd�oñr,fq‘ct‘ãàn�nmkhmd+�
rdmcn�ptd�‘�noãàn�enh�odk‘�kdbhnm‘ãàn�cd�btqrnr�màn�bnmedqdmsdr�cd�fq‘t+�bnl�
ctq‘ãàn�khlhs‘c‘�cd�tl�‘mn+�n�ptd�odqlhsd�‘edqhq�bnlodsémbh‘r�d�qd‘khy‘q�‘r�
bnqqdãôdr�mdbdrrÍqh‘r�cd�tl‘�dchãàn�o‘q‘�‘�ntsq‘-�Nr�cnbdmsdr�‘edsnr�‘�drr‘r�
oñr,fq‘ct‘ãôdr� eqdptdms‘q‘l� tl� btqrn� cd� enql‘ãàn� cd� enql‘cnqdr� nmkhmd+�
kdbhnm‘cn�dl�qdfhld�cd�dmrhmn�‘�chrsámbh‘�odk‘�Tmhudqrhc‘cd�@adqs‘+�bnl�tl‘�
ctq‘ãàn� cd� bdqb‘� cd� 2//� gnq‘r-� Enh� hft‘kldmsd� mnld‘cn� tl� Bnnqcdm‘cnq�
Hmrshstbhnm‘k�cn�dKd‘qmhmf�mn�HOBA-�Cd�tl‘�enql‘�rtlÍqh‘+�drsd�enh�n�sq‘idsn�
cn�HOBA�m‘�tshkhy‘ãàn�cd�tl‘�ok‘s‘enql‘�cd�dKd‘qmhmf�dmpt‘msn�edqq‘ldms‘�cd�
‘onhn�‘sç�ä�kdbhnm‘ãàn�dedshu‘�cd�btqrnr�dl�qdfhld�cd�dmrhmn�‘�chrsámbh‘-

HlokdldmsVãàn�cd�btqrnr�cd�dmrhmn�V�chrsámbhV

Dl� 1/04� bnldã‘q‘l� ‘� etmbhnm‘q� sqér� oñr,fq‘ct‘ãôdr9� ‘� oñr,fq‘ct‘ãàn� dl�
Fdrsàn�cd�Mdfñbhnr+�m‘�Drbnk‘�Rtodqhnq�cd�Fdrsàn�cd�Hc‘mg‘,‘,Mnu‘:�‘�oñr,
fq‘ct‘ãàn� dl� Qd‘ahkhs‘ãàn� RtrsdmsÍudk� cd� Dcheèbhnr+� m‘� Drbnk‘� Rtodqhnq� cd�
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Sdbmnknfh‘+�d:�‘�oñr,fq‘ct‘ãàn�dl�Oqnsdãàn�Bhuhk+�m‘�Drbnk‘�Rtodqhnq�@fqÍqh‘-�
Drs‘r�oñr,fq‘ct‘ãôdr�shudq‘l�hmèbhn�mn�‘mn�kdshun�1/04,1/05d�d+�dl�o‘q‘kdkn+�
admdbh‘mcn�c‘�enql‘ãàn�nashc‘�d�tl‘�udy�ptd�‘�Drbnk‘�Rtodqhnq�cd�Sdbmnknfh‘�
sdl�tl�btqrn�cd�1ª�bhbkn�‘�etmbhnm‘q�dl�Lnã‘lahptd+�m‘�TmhY‘ladyd�’bhc‘cd�
c‘�Adhq‘(+�cnhr�cnr�lñctknr�kdbhnm‘cnr�mdrrd�btqrn�cd�Ldrsq‘cn�s‘laçl�enq‘l�
kdbhnm‘cnr�dl�dKd‘qmhmf�‘sq‘uçr�c‘�ok‘s‘enql‘�cn�HOBA-

Pt‘msn�är�oqdlhrr‘r�rtai‘bdmsdr�‘n�oqnsnbnkn�bnl�‘�Tmhudqrhc‘cd�@adqs‘�d�c‘�
kdbhnm‘ãàn�c‘r�oñr,fq‘ct‘ãôdr+�ptd�ràn�btqrnr�bnmitmsnr�dmsqd�n�HOBA�d�‘ptdk‘�
tmhudqrhc‘cd+�gÍ�ptd�qdedqhq�ptd9

–� Á�tshkhy‘c‘�‘�ok‘s‘enql‘�c‘�Tmhudqrhc‘cd�@adqs‘+�tl‘�ok‘s‘enql‘�
sdrs‘c‘� d� drs‘adkdbhc‘� cn� onmsn� cd� uhrs‘� etmbhnm‘k+� bnl� tl‘�
k‘qf‘�d�dwsdmrhu‘�dwodqhémbh‘�d�tl�‘onhn�sçbmhbn�cd�ptd�n�HOBA�
màn�chroôd:

–� Enq‘l� cdmhcnr� cnhr� bnnqcdm‘cnqdr� dl� b‘c‘� oñr,fq‘ct‘ãàn+�
tl�bnnqcdm‘cnq�bhdmsèbn�’cn�HOBA(�ptd�oqnlnud�‘�f‘q‘msh‘�
cd�pt‘khc‘cd�bhdmsèb‘�cn�btqrn�lhmhrsq‘cn�d�tl�bnnqcdm‘cnq�
odc‘fñfhbn�’c‘�Tmhudqrhc‘cd�@adqs‘(�ptd�drs‘adkdbd�‘�khf‘ãàn�d�
‘onh‘�n�btqrn�dl�sdqlnr�odc‘fñfhbnr:

–� Nr�btqrnr�cd�oñr,fq‘ct‘ãàn�bnmbdcdl�ctok‘�bdqshb‘ãàn+�HOBA�
d�Tmhudqrhc‘cd�@adqs‘:

–� Nosnt,rd+� drsq‘sdfhb‘ldmsd+� onq� kdbhnm‘q� btqrnr� dl� kèmft‘�
onqstftdr‘+� onq� tl� k‘cn� odk‘� mnuhc‘cd� ptd� bnmrhrsd� mdrs‘�
‘ksdq‘ãàn�cn�lncdkn�cd�dmrhmn�d�m‘�tshkhy‘ãàn�cd�tl‘�ok‘s‘enql‘�
s‘laçl�mnu‘�o‘q‘�nr�cnbdmsdr+�l‘r�s‘laçl�onq�rd�odqrodshu‘q�‘�
dmsq‘c‘�cn�HOBA�mn�ltmcn�c‘�enql‘ãàn�mnr�O@KNO+�rdi‘�o‘q‘�
m‘stq‘hr�nt�onqstftdrdr�cdrknb‘cnr�mdrrdr�o‘èrdr+�‘tldms‘mcn�‘�
Íqd‘�cd�qdbqts‘ldmsn�cd�drstc‘msdr�c‘�hmrshsthãàn-

Udqhbnt,rd� ptd� ‘� l‘hnq� o‘qsd� cnr� drstc‘msdr� ptd� eqdptdms‘l� drs‘r� oñr,
fq‘ct‘ãôdr�udhn�oqdbhr‘ldmsd�cdrsdr�o‘èrdr�’@mfnk‘+�Aq‘rhk+�B‘an�Udqcd(+�l‘r�
s‘laçl�onqstftdrdr�qdrhcdmsdr�m‘r�qdfhôdr�‘tsñmnl‘r+�c‘�L‘cdhq‘�d�@ãnqdr+�nt�
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cdrknb‘cnr�dl�ntsqnr�o‘èrdr�c‘�Dtqno‘-

Nr�cnbdmsdr�ydq‘l�‘�enql‘ãàn�cd�enql‘cnqdr�nmkhmd�d�mn�m‘k�cn�btqrn�enh�
onrrèudk�qddshq�rnaqd�nr�cdr‘nr�cn�dKd‘qmhmf�o‘q‘�ptdl�rd�rhst‘+�dl�sdqlnr�cd�
enql‘ãàn�‘b‘cçlhb‘+�knmfd�c‘�Íqd‘�cd�Dctb‘ãàn-�

@�ptdrsàn�ptd�rd�kdu‘msnt�dmsàn�enh�rnaqd�‘�sq‘mrhãàn�o‘q‘�lñctknr�hmsdfq‘cnr�
dl�btqrnr�nedqdbhcnr�dl�qdfhld�cd�dKd‘qmhmf+�mnld‘c‘ldmsd�onqptd�cdqhu‘l�
cd�bnmsdõcnr�dwhrsdmsdr�o‘q‘�tl‘�tmhc‘cd�btqqhbtk‘q�_bkÍrrhb‘&�d+�bnmrhcdq‘mcn�
‘hmc‘+� ptd� drs‘� ‘rrtlht� tl‘� drsqtstq‘� btqqhbtk‘q� bkÍrrhb‘� cduhcn� ä� ‘trémbh‘�
cd� kdfhrk‘ãàn� m‘� Íqd‘� cn� dmrhmn� ‘� chrsámbh‘� “� enh� bqh‘c‘� ‘� oñr,fq‘ct‘ãàn� d� ‘�
rt‘� drsqtstq‘� btqqhbtk‘q� hmbktè‘� pt‘sqn� tmhc‘cdr� btqqhbtk‘qdr� onq� rdldrsqd+�
bnl� shonknfh‘r� hcémshb‘r� ‘n� dmrhmn� oqdrdmbh‘k� ’sdñqhbn,oqÍshb‘r(-� Odq‘msd� drs‘�
qd‘khc‘cd+� rdqh‘� mdbdrrÍqh‘� tl‘� qddwàn� rnaqd� bnln� nqf‘mhy‘q� tl‘� tmhc‘cd�
btqqhbtk‘q�sdñqhbn,oqÍshb‘�dl�qdfhld�‘�chrsámbh‘-

DrsqVsçfhVr�VcnsVcVr�oVqV�V�hlokdldmsVãàn�cd�tl�btqrn

Mn�b‘rn�c‘�oñr,fq‘ct‘ãàn�dl�Qd‘ahkhs‘ãàn�RtrsdmsÍudk�cd�Dcheèbhnr�’OF,QRD(+�
enh� bqh‘c‘� tl‘� drsqtstq‘� õmhb‘� ptd� enh� ‘bnmrdkg‘c‘� ‘nr� cnbdmsdr� odq‘msd� ‘r�
cõuhc‘r�rnaqd�bnln�nqf‘mhy‘q�‘r�‘shuhc‘cdr�cd�dmrhmn-�@�hmsdmãàn�enh�chuhchq�‘r�
tmhc‘cdr�btqqhbtk‘qdr�dl�b‘oèstknr�cd�bnmsdõcnr�d�ptd�drrdr�b‘oèstknr�shudrrdl�
cnhr�bhbknr�cd�ctq‘ãàn+�ptd�u‘qh‘u‘l�dmsqd�sqér�nt�bhmbn�rdl‘m‘r�’Ehftq‘�1(-�

Ehftq‘�1-�Bhbkn�cd�‘oqdmchy‘fdl
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Nr�bhbknr�cd�sqér�rdl‘m‘r�hmbktè‘l9�tl‘�rdl‘m‘�cd�_‘tsn‘oqdmchy‘fdl&+�dl�ptd�
rd�enqmdbdq‘l�sncnr�nr�qdbtqrnr�odc‘fñfhbnr�mdbdrrÍqhnr�o‘q‘�ptd�nr�drstc‘msdr�
nr�drstcdl�d�‘m‘khrdl�mtl�sq‘a‘kgn�drrdmbh‘kldmsd�‘tsñmnln:�tl‘�rdftmc‘�
rdl‘m‘� cd� _chrbtrràn&� dl� ptd� rd� chronmhahkhy‘u‘l� eñqtmr� dl� bnltmhb‘ãàn�
‘rrèmbqnm‘� ’r‘k‘r� cd� ‘tk‘r� uhqst‘hr(:� ‘� sdqbdhq‘� rdl‘m‘� cd� _bnmbqdshy‘ãàn&� c‘�
‘oqdmchy‘fdl� dl� ptd� nr� drstc‘msdr� dk‘anq‘l� sq‘a‘kgnr� d� ‘shuhc‘cdr� ptd�
bnk‘anq‘l�o‘q‘�‘�‘u‘kh‘ãàn�m‘�tmhc‘cd�btqqhbtk‘q-�

Pt‘mcn� mdbdrrÍqhn+� drsd� bhbkn� cd� sqér� rdl‘m‘r� oncdqh‘� sq‘mrhs‘q� o‘q‘� bhmbn�
rdl‘m‘r+�bnmrhcdq‘mcn,rd�ptd�‘�rdl‘m‘�cd�_‘tsn‘oqdmchy‘fdl&�d�cd�_chrbtrràn&�
rd�qdodshqh‘l�‘msdr�c‘�rdl‘m‘�cd�bnmbqdshy‘ãàn�c‘�‘oqdmchy‘fdl-

ChbtkcVcdr�cd�hlokdldmsVãàn

� @anqcVfdl�fdqVk

Bnl� a‘rd� mdrs‘� dwodqhémbh‘� oqdsdmcd,rd� cdrbqdudq+� etmc‘ldms‘kldmsd+� ‘r�
chbtkc‘cdr� hcdmshb‘c‘r� mn� cdbtqrn� c‘� dwodqhémbh‘� enql‘shu‘� dl� dKd‘qmhmf�
dl�sdqlnr�c‘�hlokdldms‘ãàn�cd�tl�btqrn�nmkhmd�mtl‘�hmrshsthãàn�sq‘chbhnm‘k�
cd� dmrhmn� dlhmdmsdldmsd� oqÍshbn-� Enq‘l� ‘rrhl� cdmhc‘r� pt‘sqn� chldmrôdr+�
‘oqdrdms‘c‘r�m‘�Ehftq‘�2+�o‘q‘�‘r�pt‘hr�enq‘l�rdkdbhnm‘cnr�nr�oqhmbho‘hr�‘rodsnr�
ptd�chbtks‘q‘l�drsd�oqnbdrrn-

Drsdr�‘rodsnr�bnmrhrsdl�dl9

–� M‘�chldmràn�nqf‘mhy‘bhnm‘k+�nmcd�nr�‘rodsnr�drsàn�qdk‘bhnm‘cnr�
‘�enql‘�bnln�‘�oqñoqh‘�nqf‘mhy‘ãàn�sdmsnt�dmsdmcdq�drsd�btqrn+�

Ehftq‘�2-�Chldmrôdr�hcdmshb‘c‘r
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��������enq‘�cnr�o‘qáldsqnr�mnql‘hr�cd�tl�btqrn�oqdrdmbh‘k:

–� M‘�chldmràn�odc‘fñfhb‘+�ptd�dmunkud�nr�‘rodsnr� qdk‘bhnm‘cnr�
bnl�‘�‘c‘os‘ãàn�‘n�lncdkn�cd�dmrhmn:

–� M‘�chldmràn�cd�qdbtqrnr+�hlonqs‘�qddshq�rnaqd�ptdrsôdr�khf‘c‘r�
ä�tshkhy‘ãàn�cd�edqq‘ldms‘r�hmenqlÍshb‘r:

–� M‘� chldmràn� cn� oõakhbn,‘kun+� dldqfdl� ‘rodsnr� qdk‘bhnm‘cnr�
bnl�nr�drstc‘msdr9�bnl�fdrsàn�cd�sdlon+�‘�‘tsn,nqf‘mhy‘ãàn�d�‘r�
drodbhbhc‘cdr�cn�bnmgdbhldmsn�oqçuhn�d�dwodqhémbh‘�cd�b‘c‘�tl-

� ChbtkcVcdr�mV�chldmràn�nqfVmhxVbhnmVk

Pt‘msn� är� chbtkc‘cdr� rdmshc‘r� dl� qdk‘ãàn� ä� chldmràn� nqf‘mhy‘bhnm‘k+� ‘r�
qdudk‘q‘l,rd�knfn�mn�oqhmbèohn�bnl�‘�cdmhãàn�cn�ok‘mn�btqqhbtk‘q�cn�btqrn-�
Drsd� ok‘mn� enh� bnmrsqtècn� dl� gnq‘r� ‘rrèmbqnm‘r+� onqptd� màn� e‘yh‘� rdmshcn�
‘qshbtk‘q�tl�ok‘mn�btqqhbtk‘q�bnl�pt‘sqn�tmhc‘cdr�btqqhbtk‘qdr�sdñqhbn,oqÍshb‘r�
nt�oqÍshb‘r+�shonknfh‘r�ptd�ràn�dl‘m‘c‘r�odk‘�kdfhrk‘ãàn�d�odk‘�@2DR�o‘q‘�tl�
btqrn�cd�0ª�bhbkn-�N�ptd�ç�tl�e‘bsn�ç�ptd�gnid�dl�ch‘r�nr�ok‘mnr�btqqhbtk‘qdr�
dwhrsdl� m‘� enql‘� trt‘k+� sq‘chbhnm‘k+� cd� ‘eds‘ãàn� cd� gnq‘r� oqdrdmbh‘hr� är�
tmhc‘cdr� btqqhbtk‘qdr+� mtl‘� kñfhb‘� cd� bnqqdronmcémbh‘� dmsqd� DBSR� d� gnq‘r�
cd�bnms‘bsn-�Mn�HOBA+�d�mn�b‘rn�drodbèbn�c‘�OF,QRD+�drs‘�bnqqdronmcémbh‘�
màn�dwhrsd�onhr�ç�lthsn�cheèbhk�’o‘q‘�màn�chydq�hlonrrèudk(�r‘adq�pt‘ms‘r�gnq‘r�
tl�drstc‘msd�cdchb‘�‘�b‘c‘�tmhc‘cd�btqqhbtk‘q�mtl‘�qdk‘ãàn�‘rrèmbqnm‘-�@hmc‘�
‘rrhl+�‘�drsqtstq‘�‘rrtlhc‘�enh�pt‘rd�snc‘�dk‘�a‘rd‘c‘�mn�o‘q‘chfl‘�cn�dmrhmn�
oqdrdmbh‘k-

Tl‘�ntsq‘�chbtkc‘cd�dmbnmsq‘c‘�enh�‘�‘trémbh‘�cd�çonb‘r�cd�dw‘ld+�iÍ�ptd�
n� Bnmrdkgn� Odc‘fñfhbn� rnkhbhs‘u‘� l‘o‘r� o‘q‘� ‘oqnu‘ãàn� d� hmenql‘ãàn� ‘nr�
drstc‘msdr-� @� noãàn� enh� ‘� màn� tshkhy‘ãàn� cdrs‘r� çonb‘r+� a‘rd‘mcn� ‘� ‘u‘kh‘ãàn�
cdrs‘� enql‘ãàn� mn� ‘bnlo‘mg‘ldmsn� bnmsèmtn� cn� drstc‘msd� ‘sq‘uçr� cd�
sq‘a‘kgnr� .� ‘shuhc‘cdr� .� chrbtrràn+� dwbkthmcn� ‘� onrrhahkhc‘cd� cd� qd‘khy‘ãàn� cd�
dw‘ldr-� S‘laçl� rd� rdmsht+� cdrs‘� enql‘+� ‘kftl‘� e‘ks‘� cd� qdronrs‘� dmsqd� nr�
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qdpthrhsnr�etmbhnm‘hr�d�‘r�onrrhahkhc‘cdr�hmrshstbhnm‘hr�‘�drsd�mèudk-

Ntsq‘� chbtkc‘cd� dmbnmsq‘c‘� enh� cdrdmunkudq� tl‘� shonknfh‘� cd� ‘u‘kh‘ãàn�
nqhdms‘c‘�o‘q‘�sq‘a‘kgnr-�Pt‘mcn�rd�nos‘�onq�drs‘�uh‘+�odqcd�rdmshcn�‘�oqÍshb‘�
cd�‘u‘kh‘ãàn�mtl�õmhbn�dw‘ld�iÍ�ptd�rd�nosnt�odk‘�‘u‘kh‘ãàn�c‘�‘oqdmchy‘fdl�
odk‘�qd‘khy‘ãàn�cd�sq‘a‘kgnr�d+�cdrs‘�enql‘+�n�dw‘ld�màn�rd�rtarshsth�‘�drsdr-�Mn�
m‘k�cn�btqrn+�d�bnmrhcdq‘mcn�ptd�n�HOBA�oncdqh‘�admdbh‘q�cnr�onmsnr�cd�
bnms‘bsn�bnl�drstc‘msdr�ptd�eqdptdms‘l�btqrnr�cd�dKd‘qmhmf�c‘�Tmhudqrhc‘cd�
@adqs‘+�‘� qd‘khy‘ãàn�cd�dw‘ldr�oqdrdmbh‘hr�oncdqh‘� rdq�tl‘�l‘hr,u‘kh‘+�l‘r�‘�
ldsncnknfh‘�cd�‘u‘kh‘ãàn�oqnrrdfthc‘�màn� enh� drr‘�d�‘�‘u‘kh‘ãàn�mtl‘�çonb‘�
drodbèb‘�‘sq‘uçr�cd�sdrsdr�drbqhsnr�màn�enh�bnmrhcdq‘c‘-

Ntsqn�oqnakdl‘�drsÍ�qdk‘bhnm‘cn�bnl�‘�cdmhãàn�cnr�gnqÍqhnr�cnr�cnbdmsdr-�
N�HOBA�tshkhy‘�tl‘�oqÍshb‘�cd�‘w‘ãàn�cd�gnqÍqhnr�cd�cnbdmsdr�d�n�oqnakdl‘�
rtqfht�pt‘mcn�gntud�‘�mdbdrrhc‘cd�cd�‘w‘q�n�gnqÍqhn�cd�tl�btqrn�nmkhmd-�Dl�
sdqlnr oqÍshbnr+�n�ok‘mn�btqqhbtk‘q�bnmsdlok‘�‘r�gnq‘r�cd�bnms‘bsn�c‘r�chudqr‘r�
tmhc‘cdr� btqqhbtk‘qdr+� l‘r� drs‘r� màn� bnqqdronmcdl� ä� qd‘khc‘cd� mtl� btqrn�
lhmhrsq‘cn�‘�chrsámbh‘�onqptd�gÍ�ptd� enqmdbdq� ‘onhn�‘nr� drstc‘msdr� ä�mnhsd+�
mnr�mr,cd,rdl‘m‘�d�rdqàn�ontbnr�nr�cnbdmsdr�ptd�màn�qd‘khy‘l�sq‘a‘kgn�mdrsdr�
odqèncnr-�Tl�gnqÍqhn�ptd�bnmsdlok‘rrd�drs‘�ltkshokhbhc‘cd�cd�onrrhahkhc‘cdr�
rdqh‘�qdbtr‘cn�odknr�chedqdmsdr�ñqfànr+�odkn�ptd�enq‘l�‘rrhm‘k‘c‘r�‘r�gnq‘r�cd�
bnms‘sn�bnln�mtl�btqrn�dl�qdfhld�oqdrdmbh‘k+�bnl�gnqÍqhn�cd�‘sdmchldmsn�
‘nr�drstc‘msdr-

Pt‘msn� ‘n� ‘onhn� ‘clhmhrsq‘shun+� ‘� bnnqcdm‘cnq‘� c‘� OF,QRD� bnmrshsth� tl�
qdbdsÍbtkn� cd� ptdrsôdr� nodq‘bhnm‘hr� onq� o‘qsd� cnr� cnbdmsdr� ptd� hmsdquél�
m‘� kdbhnm‘ãàn-� Mn� b‘rn� drodbèbn+� n� ‘onhn� oqnonqbhnm‘cn� odk‘� bnnqcdm‘ãàn�
odc‘fñfhb‘� onq� o‘qsd� c‘� Tmhudqrhc‘cd� @adqs‘� enh� lthsn� qdkdu‘msd-�Sncnr� nr�
‘rodsnr�nodq‘bhnm‘hr�cn�btqrn+�qdk‘bhnm‘cnr�bnl�nr�drstc‘msdr�’b‘mchc‘stq‘r+�
rdkdãàn+� l‘sqèbtk‘r+� dlhrràn� cd� bdqshb‘cnr+� ”(+� enq‘l� ‘rrdftq‘cnr� odk‘�
Tmhudqrhc‘cd�@adqs‘-
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� ChbtkcVcdr�mV�chldmràn�odcVfífhbV

M‘�chldmràn�odc‘fñfhb‘+�‘r�chbtkc‘cdr�o‘rr‘q‘l�onq�tl‘�dmnqld�mdbdrrhc‘cd�
cd� bnloqnldsdq+� cdrcd� n� oqhmbèohn� cn� btqrn+� nr� drstc‘msdr� qdbnqqdmcn,rd� ‘�
d,‘shuhc‘cdr� hmhbh‘hr�‘sq‘shu‘r+�chmálhb‘r�d�chedqdmbh‘c‘r�o‘q‘�ptd�n�drstc‘msd�
màn�odqcdrrd�n�hmsdqdrrd�d�cdrhrshrrd�cn�btqrn-

S‘laçl� ‘� chbtkc‘cd� cd� ‘c‘os‘ãàn� cnr� cnbdmsdr� ‘� tl� mnun� lncdkn� cd�
dmrhmn�ç�qdkdu‘msd-�Ldrln�bnl�n�cdrdmunkuhldmsn�cd�enql‘ãàn�drodbèb‘�o‘q‘�
dKd‘qmhmf+�d�r‘admcn�cd�‘msdlàn�ptd�hqh‘l�dmbnmsq‘q�tl�‘lahdmsd�cd�dmrhmn�
chedqdmsd+�dwhrsht�‘kftl‘�chbtkc‘cd�cd�‘c‘os‘ãàn�cdbnqqdmsd+�oqhmbho‘kldmsd+�
c‘� ‘trémbh‘� cd� bnms‘bsn� chqdsn� bnl� nr� drstc‘msdr� ’o‘rr‘,rd� ‘� chronq� ‘odm‘r�
cd�tl‘�ensnfq‘‘(+�fdq‘mcn,rd�tl�shon�cd�qdk‘bhnm‘ldmsn�chedqdmsd+�a‘rd‘c‘�
mtl‘�bnltmhb‘ãàn�ldch‘c‘�odkn�bnlots‘cnq�’Dmrgdq�ds�‘k-+�1//2:�Fnldr�%�
Odrrn‘+�1/01(-�

Mdrsd�bnmsdwsn+�n�ok‘md‘ldmsn�‘msdbho‘cn�cdud�rdq�udqshcn�mtl�bqnmnfq‘l‘�
bnl� ‘shuhc‘cdr� odqedhs‘ldmsd� cdmhc‘r� d� hcdmshb‘c‘r� ,� pt‘mcn� bnldã‘l+�
pt‘msn�sdlon�ctq‘l+�pt‘mcn�‘b‘a‘l�d�pt‘k�‘�ptd�rd�rdftd�,+�‘n�bnmsqÍqhn�c‘�
dwhahkhc‘cd�cd�‘ksdq‘ãàn�nt�qdcdmhãàn�ptd�dwhrsd�mn�dmrhmn�oqdrdmbh‘k-

O‘rrnt� ‘� dwhrshq� ‘� mdbdrrhc‘cd� cd� bnmrsqthq� tl‘� l‘sqhy� ‘msdr� cn� hmèbhn� c‘r�
‘tk‘r+�rdl�bnmgdbhldmsn�c‘r�o‘qshbtk‘qhc‘cdr�ptd�b‘c‘�drstc‘msd�dmbdqq‘-�Drs‘�
mdbdrrhc‘cd�fdqnt�tl�drenqãn�dmnqld�‘msdr�cn�hmèbhn�c‘�kdbhnm‘ãàn+�l‘r�ptd�
e‘bhkhsnt�n�mnql‘k�btqrn�cdrr‘�kdbhnm‘ãàn+�bnl odptdmnr�‘itrsdr�onmst‘hr-

Snqmnt,rd�uhrèudk�‘� etmc‘ldms‘k�‘�mdbdrrhc‘cd�cd�lnshu‘q�‘�o‘qshbho‘ãàn�cnr�
drstc‘msdr�bnln�õmhb‘�enql‘�cd�‘bnlo‘mg‘q�n�oqnbdrrn�cd�‘oqdmchy‘fdl+�onq�
nonrhãàn�‘n�rhrsdl‘�cd�dmrhmn�oqdrdmbh‘k�nmcd�n�cnbdmsd�oncd�‘bnlo‘mg‘q�‘r�
chbtkc‘cdr�d�‘�lnshu‘ãàn�cn�drstc‘msd�hm�rhst-�Mn�dmrhmn�‘�chrsámbh‘�ç�etkbq‘k�
ptd�n�drstc‘msd�o‘qshbhod+�ptd�n�drstc‘msd�chrbts‘+�ptd�n�drstc‘msd�dmsqd�m‘�
r‘k‘�cd�‘tk‘�uhqst‘k�o‘q‘�ptd�n�cnbdmsd�bnmrhf‘�odqbdadq�rd�n�drstc‘msd�drsÍ�‘�
‘shmfhq�n�ptd�rd�dmbnmsq‘�oqduhrsn�d+�lths‘r�udydr+�ç�etmãàn�cn�cnbdmsd�oqnunb‘q�
drr‘�o‘qshbho‘ãàn-

Nr�cnbdmsdr�bnltmhb‘q‘l�s‘laçl�chbtkc‘cd�dl�fdqhq�‘�ltc‘mã‘�cd�o‘odk9�
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cd�ohuó+�cd�dkdldmsn�etmc‘ldms‘k�cn�dmrhmn,‘oqdmchy‘fdl+�cd�‘snq�oqhmbho‘k�
mn dmrhmn�oqdrdmbh‘k�o‘q‘�n�o‘odk�cd�ldch‘cnq+�cd�e‘bhkhs‘cnq�cn�oqnbdrrn+�tl�
o‘odk�a‘rs‘msd�l‘hr�bnlokdwn�mn�dmrhmn�‘�chrsámbh‘�’Mnqsgbnsd�%�Fnrrdkhm+�
1/05(-� @� hmsdqudmãàn� cn� cnbdmsd� mnr� eñqtmr+� onq� dwdlokn+� ç� a‘rs‘msd�
dktbhc‘shun�cdrr‘�hlonqsámbh‘�mn�bnmsdwsn�c‘r�tmhc‘cdr�btqqhbtk‘qdr+�rdmcn�ptd�
cdud�bnmctyhq�‘�chrbtrràn+�oqnunb‘q�‘�o‘qshbho‘ãàn�d�nqhdms‘q�‘r�hmsdqudmãôdr-

Onq�l+� ‘� ‘c‘os‘ãàn� cn� dmrhmn� dlhmdmsdldmsd� oqÍshbn+� ptd� rd� dmbnmsq‘� m‘�
q‘yàn� c‘� dwhrsémbh‘� cn� dmrhmn� rtodqhnq� onkhsçbmhbn+� ‘n� qdfhld� d,kd‘qmhmf�
bnmrshstht� hft‘kldmsd�tl�cdr‘n-�Rd�dl�tmhc‘cdr�btqqhbtk‘qdr�l‘hr� sdñqhb‘r�
oncd� rdq� l‘hr� rhlokdr+� ‘sq‘uçr� c‘� chronmhahkhy‘ãàn� cd� ‘qshfnr� nt� dkdldmsnr�
rhlhk‘qdr+�‘r�tmhc‘cdr�btqqhbtk‘qdr�oqÍshb‘r�bnlokdwhb‘l�drs‘�‘c‘os‘ãàn-�Onq�
dwdlokn+�n�dmrhmn�cd�qnshm‘r�cd�bÍkbtkn�‘�tl�drstc‘msd�màn�ç�eÍbhk�d�dmunkud�
n�qdbtqrn�‘�edqq‘ldms‘r�hmenqlÍshb‘r�‘chbhnm‘hr�ptd�odqlhs‘l�fq‘u‘q�n�dbqà�cn�
bnlots‘cnq+�‘�uny�nt�‘�‘oqdrdms‘ãàn�cn�cdrdmunkuhldmsn�cn�bÍkbtkn�o‘q‘�nr�
drstc‘msdr+�nt�‘�fq‘u‘ãàn�cd�uècdnr�bnl�drsdr�dwdloknr-�Rdmcn�cheèbhk+�ç�‘hmc‘�
‘rrhl�onrrèudk-

� @�hlonqsámbhV�cnr�qdbtqrnr�cd�VoqdmchxVfdl

M‘�chldmràn�qdbtqrnr+�dwhrsd�tl‘�hldmr‘�mdbdrrhc‘cd�cd�ptd�n�cnbdmsd�‘cnsd�
qdbtqrnr� u‘qh‘cnr+� o‘q‘� ptd� nr� drstc‘msdr� sdmg‘l� chedqdmsdr� dwodqhémbh‘r� cd�
‘oqdmchy‘fdl�o‘q‘�qdronmcdq�ä�mdbdrrhc‘cd�cd�‘oqdmchy‘fdl�cd�b‘c‘�tl-�Màn�
rd�oncd�‘cns‘q�rdloqd�n�ldrln�qdbtqrn+�onhr�‘r�mdbdrrhc‘cdr�cnr�drstc‘msdr�
ràn�chedqdmsdr-

N�qdfhld�cd�dmrhmn�‘�chrsámbh‘�naqhf‘�‘�ptd�n�cnbdmsd+�‘kçl�c‘�mdbdrrhc‘cd�cd�rd�
bnmbdmsq‘q�m‘�chldmràn�bhdmsèb‘�d�mn�dmrhmn+�sdmg‘�ptd�tshkhy‘q�mnu‘r�edqq‘ldms‘r�
hmenqlÍshb‘r� mn� ‘onhn� ä� ‘oqdmchy‘fdl� odkn� drstc‘msd+� hmbkthmcn� ‘� tshkhy‘ãàn� d�
bqh‘ãàn�cd�qdbtqrnr-�N�HOBA�màn�chroôd�cd�tl�f‘ahmdsd�cd�‘onhn�‘n�dKd‘qmhmf+�nr�
bnmsdõcnr�chfhs‘hr�cnr�chedqdmsdr�lñctknr�enq‘l�bnmrsqtècnr�odknr�cnbdmsdr�ptd�
shudq‘l�ptd�oqnbtq‘q�‘r�edqq‘ldms‘r�‘�tshkhy‘q+�ptd�shudq‘l�ptd�‘oqdmcdq�‘�sq‘a‘kg‘q�
bnl�dk‘r�d�ptd�‘r�bnknb‘q‘l�‘n�rdquhãn�c‘�‘oqdmchy‘fdl�cnr�drstc‘msdr-
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Cdbnqqdmsd�cdrs‘�õkshl‘�chbtkc‘cd�qdedqhc‘+�rtqfd�n�e‘bsn�cd�tl‘�hmrshsthãàn�cd�
dmrhmn�rtodqhnq�màn�chronq�cd�lths‘r�khbdmã‘r�cd�oqnfq‘l‘r�hmenqlÍshbnr�d�màn�
ç�dl�bnmsdwsnr�cd�bnmsdmãàn�nqã‘ldms‘k�ptd�rd�hqàn�‘cpthqhq-�@r�edqq‘ldms‘r�
hmenqlÍshb‘r� ptd� rd� tshkhy‘q‘l� ràn� mnql‘kldmsd� nodmrntqbd� ’lths‘r� udydr�
khlhs‘c‘r(�nt�nmkhmd+�n�ptd�dwhfd�n�drenqãn�‘chbhnm‘k�cd�dmbnmsq‘q�edqq‘ldms‘r�
tshkhyÍudhr�rdl�qdrsqhãôdr-

Onq�l+�dwhrsd�tl‘�khlhs‘ãàn�cnr�qdbtqrnr�ahakhnfqÍbnr�‘�chronmhahkhy‘q�ptd�
cdudl�rdq�‘adqsnr�d�Íudhr+�qdbnqqdmcn,rd�‘�qdonrhsñqhnr�bhdmsèbnr+�‘�qduhrs‘r�cd�
‘bdrrn�khuqd+�‘�l‘sdqh‘hr�oqnctyhcnr�odknr�cnbdmsdr�nt�‘�ntsqnr�‘qshfnr�khuqdldmsd�
chronmèudhr�m‘�hmsdqmds-�Drs‘�chbtkc‘cd�dwbkth�’odkn�ldmnr�dmpt‘msn�qdbtqrnr�
chronmhahkhy‘cnr(�uÍqh‘r�onrrhahkhc‘cdr�ptd�ràn�bhdmshb‘ldmsd�l‘hr�qhb‘r-

� @kftlVr�ptdrsódr�qdkVbhnmVcVr�bnl�nr�drstcVmsdr

M‘� chldmràn� oõakhbn,‘kun+� gntud� tl� qdbnmgdbhldmsn� ptd� lths‘r� udydr�
nr� drstc‘msdr� màn� cdsél� sncn� n� bnmgdbhldmsn� rnaqd� drsd� shon� qdfhld� cd�
dmrhmn+� rnaqd� ‘r� bnlodsémbh‘r� ptd� oqncty+� rnaqd� ‘� enql‘� d� ‘r� dwhfémbh‘r� cd�
etmbhnm‘ldmsn� d� c‘� rt‘� eqdptémbh‘-� @� hcdh‘� fdq‘k� ç� ptd� n� rhrsdl‘� dKd‘qmhmf�
ç� l‘hr� rhlokdr-� Mdrsd� rdmshcn+� enh� odqbdsèudk� ptd� n� oqñoqhn� drstc‘msd� sdl�
chbtkc‘cd�dl�fdqhq�n�rdt�sdlon+�dl�nqf‘mhy‘q,rd�o‘q‘�btloqhq�‘r�‘shuhc‘cdr�
dwhfhc‘r�d�dl�o‘qshbho‘q�mnr�eñqtmr-�N�lñctkn�cd�‘lahdms‘ãàn�’qd‘khy‘cn�m‘r�
ct‘r�oqhldhq‘r�rdl‘m‘r�cd�btqrn(�‘rrtld�tl�chrbtqrn�lthsn�enql‘k�’onqptd�
ç�dmrhmn�rtodqhnq(�ptd� kdu‘�‘kftl�sdlon�‘� khl‘q�mn�rdmshcn�cd�rd�nasdq�tl�
bnmsqhatsn+�tl‘ nohmhàn�l‘hr�fdmtèm‘+�mnld‘c‘ldmsd�mnr�eñqtmr-

Enh�hcdmshb‘cn�bnln�chbtkc‘cd+�s‘k�bnln�mnql‘kldmsd�‘onms‘cn�mn�rhrsdl‘�
cd� dmrhmn� oqdrdmbh‘k+� n� mèudk� cd� bnmgdbhldmsn� oqçuhn� cnr� drstc‘msdr� o‘q‘�
‘bnlo‘mg‘q�n�dmrhmn�d�o‘q‘�bnmsqhathq�mtl�oqnbdrrn�cd�dmrhmn�bnnodq‘shun-

Cd� tl‘� enql‘� l‘hr� khmd‘q+� enq‘l� s‘laçl� ‘onms‘c‘r� bnln� chbtkc‘cdr9� ‘�
‘rrtmãàn�cn�o‘odk�cn�cnbdmsd�bnln�chm‘lhy‘cnq+�lnshu‘cnq�d�ldch‘cnq�c‘�
chrbtrràn:�n� btloqhldmsn�cnr�oq‘ynr�c‘r� s‘qde‘r�odknr� drstc‘msdr+�ptd�oncd�
qdldsdq� o‘q‘� n� ‘sq‘rn� cn� lñctkn� d� c‘è� dl� ch‘msd� mtl‘� b‘rb‘s‘� cd� dedhsnr:�
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n�droèqhsn�bqèshbn�m‘�rdkdãàn�c‘�hmenql‘ãàn�d�m‘�o‘qshbho‘ãàn�mnr�eñqtmr�o‘q‘�
cdsdqlhm‘q�n�ptd�ç�l‘hr�uÍkhcn:�n�dkdu‘cn�mõldqn�cd�drstc‘msdr�ptd�cdrhrshq‘l+�
‘odr‘q�c‘�mnãàn�cd�ptd+�rdmcn�‘�oqhldhq‘�dchãàn+�uÍqh‘r�bnhr‘r�màn�sdqàn�bnqqhcn�
c‘�ldkgnq�enql‘�d�n�b‘lhmgn�rdqÍ�ldkgnq‘q�drsd�hmchb‘cnq-

Bnmbktródr

@hmc‘� dwhrsd� ‘� mdbdrrhc‘cd� cd� bnmrnkhc‘q� ‘� hcdh‘� cd� pt‘khc‘cd� cnr� btqrnr� cd�
dmrhmn� ‘� chrsámbh‘-� Odqrhrsd� ‘hmc‘� ‘kftl‘� cdrbnm‘mã‘� rnaqd� n� dKd‘qmhmf+�
lthsn�onq�btko‘�c‘�‘trémbh‘�cd�mnql‘r�qdftk‘ldms‘cnq‘r�d� kdfhrk‘shu‘ldmsd�
dmpt‘cq‘c‘r+�adl�bnln�odkn�drb‘rrn�bnmsqnkn�cd�pt‘khc‘cd�cdrs‘r�enql‘ãôdr-�
O‘q‘�sncnr�nr�dedhsnr+�bnmshmt‘�m‘�ldmsd�c‘�drl‘f‘cnq‘�l‘hnqh‘�cnr�drstc‘msdr�
’d+�iÍ�‘fnq‘+�c‘�rnbhdc‘cd�dl�fdq‘k(�ptd�n�dmrhmn�rñ�sdl�rdmshcn�rd�enq�oqdrdmbh‘k-

@�‘cnãàn�cn�lncdkn�cd�dmrhmn�‘ chrsámbh‘�mdbdrrhs‘�cd�tl‘�drsqtstq‘�’ptd+�cd�
pt‘kptdq�lncn+�màn�ç� eÍbhk�cd�bnqonqhy‘q�mn�‘st‘k�bnmsdwsn�dbnmñlhbn(�ptd�
odqlhs‘�n�‘bdrrn�‘�edqq‘ldms‘r�hmenqlÍshb‘r�d�cd�ltkshlçch‘�ptd�onrrhahkhsdl�
‘�bqh‘ãàn�cd�qdbtqrnr�‘odk‘shunr-�Nr�cnbdmsdr�ydq‘l�‘c‘os‘ãôdr�d�oqnbtq‘q‘l�
mnu‘r�edqq‘ldms‘r�o‘q‘�chudqrhb‘q�‘r�‘shuhc‘cdr�cdrdmunkuhc‘r+�l‘r�n�drenqãn�
dwhfhcn�ç�fq‘mcd�d�cdud�rdq�qdbnmgdbhcn-

Nr�drstc‘msdr�cdudl�rdq�dmunkuhcnr�cdrcd�n� hmèbhn�cn�btqrn+�bnl�‘shuhc‘cdr�
ptd�bnloqnudl�‘�mdbdrrhc‘cd�cd�‘bnlo‘mg‘ldmsn�bnmrs‘msd�d�ptd�lnshudl�
o‘q‘� tl‘� o‘qshbho‘ãàn� d� dlodmgn� rhrsdlÍshbn-� Tl‘� lÍ� dwodqhémbh‘� hmhbh‘k�
bnmctyhqÍ�hmdwnq‘udkldmsd�ä�cdrlnshu‘ãàn�ptd�oncd�bnmctyhq�ä�cdrhrsémbh‘�c‘�
eqdptémbh‘�cn�btqrn-

Á�cd�qdedqhq�ptd�‘�dwodqhémbh‘�odqlhsd�ptd�drstc‘msdr�cd�o‘èrdr�chudqrnr+�cd�uÍqhnr�
bnmsdwsnr� ‘b‘cçlhbnr� d� oqnrrhnm‘hr+� bnk‘anqdl� mtl‘� ldrl‘� r‘k‘� cd� ‘tk‘r�
uhqst‘k+�cduhc‘ldmsd�ldch‘cnr�onq�tl�cnbdmsd+�o‘qshkg‘mcn�n�bnmgdbhldmsn�
‘cpthqhcn� dl� ‘lahdmsdr� hmenql‘hr� d� bnmsqhathmcn� o‘q‘� ‘� chudqrhc‘cd� cd�
‘anqc‘fdmr�d�‘�qhptdy‘�cn�odqbtqrn�bnk‘anq‘shun�ptd�rd oqdsdmcd�mn�dmrhmn�‘�
chrsámbh‘-
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QdedqémbhVr�

Q‘lnr+�@-�E+�@enmrn+�O-+�Bqtbghmgn+�@-+�Cdkf‘cn+�E-+�Q‘lnr+�F-+�%�R‘ods‘+�@-�
’1/02(-�Odc‘fnfhb‘k�bg‘mfdr�snv‘qcr�sgd�hlokdldms‘shnm�ne�sgd�Anknfm‘�Oqnbdrr9�
hmchb‘snqr&� rsqtbstqd� ne� ld‘rtqdldms+� Intqm‘k� ne� Etqsgdq� ‘mc� Ghfgdq� Dctb‘shnm+�
CNH90/-0/7/./2/8766W-1/02-667852

Dmrgdq+� D-+� Gdtm+� B-+� %� Ak‘mbg‘qc+� @-� ’1//2(-� Nmkhmd� ldmsnqhmf� ‘mc�
bnlotsdq,ldch‘sdc� bnlltmhb‘shnm9� Mdv� chqdbshnmr� hm� qdrd‘qbg+� Intqm‘k� ne�
Unb‘shnm‘k�Adg‘uhnq+�52�’1(+�CNH9�0/-0/05.R///0,7680’/2(///33,6

Fnldr+� B-� L-� %� Odrrn‘+�S-� ’1/01(-� @� oqdrdmã‘� odc‘fñfhb‘� mtl� ‘lahdmsd�
nmkhmd� bqh‘cn� m‘� qdcd� rnbh‘k� E‘bdannj+� Dctb‘ãàn+� Enql‘ãàn� "�Sdbmnknfh‘r+� 4�
’1(�’‘bdchcn�dl�6.3.1/06+�chronmèudk�dl�gssor9..des-dctbnl-os.hmcdw-ogo.des.
‘qshbkd.uhdv.20/.060(

Lnqf‘cn+�K-�’1//0(-�N�O‘odk�cn�Oqnedrrnq�dl�Bnmsdwsnr�cd�Dmrhmn�Nmkhmd9�
Oqnakdl‘r� d�Uhqst‘khc‘cdr+�Chrbtqrnr+� HHH�Rçqhd+�m-ª� drodbh‘k+�014,027+�Tmhu-�
@adqs‘-

Mnqsgbnsd+�L-+�%�Fnrrdkhm+�J-�O-�’1/05(-�G‘mcannj�ne�Qdrd‘qbg�nm�Gtl‘mhyhmf�
sgd� Chrs‘mbd� Kd‘qmhmf� Dwodqhdmbd� fi� @cu‘mbdr� hm� Dctb‘shnm‘k�Sdbgmnknfhdr� ‘mc�
Hmrsqtbshnm‘k�Cdrhfm�’@DSHC(�Annj�Rdqhdr+�HFH�Fkna‘k�“�Hmenql‘shnm�Rbhdmbd-
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@� bg‘l‘c‘� Btkstq‘� Chfhs‘k� rd� cdrcnaq‘� dl� lnuhldmsnr� d� ‘cidshu‘ãôdr� ptd�
l‘qb‘l�d�hmtdmbh‘l�n�ptd�gnid�bnloqddmcdlnr�bnln�dq‘�bnmsdlonqámd‘�
nt�oñr,lncdqm‘�nt�sq‘mrlncdqm‘�nt�oñr,bnknmh‘k+�o‘q‘�chydq�‘odm‘r�‘kftl‘r�
c‘r�cdmnlhm‘ãôdr-�Cd�bdqs‘�enql‘+�n�ptd�rd�oncd�odqbdadq�ç�ptd�uhudlnr�tl�
lnldmsn�ptd�hmsdfq‘�lõkshok‘r�hcdh‘r�d�oqnoôd�‘�bndwhrsémbh‘�cd�btkstq‘r�oktq‘hr-�
Cdmhq�pt‘kptdq�bnhr‘�dl�sdlonr�gnchdqmnr�rdqh‘�mn�lèmhln�bnmsq‘chsñqhn-

L‘r� hmhbhdlnr� onq� cdrs‘b‘q� ‘rodsnr� ‘edhsnr� ä� btkstq‘� bnmsdlonqámd‘-� Fddqsy�
chy�ptd�!‘r�enql‘r�c‘�rnbhdc‘cd�ràn�‘�rtarsámbh‘�c‘�btkstq‘!�’Fddqsy+�1//7+�o-�
1/(-��Á�mnsÍudk�‘�oktq‘khc‘cd�dwhrsdmsd�m‘r�rnbhdc‘cdr�‘st‘hr+�dl�sncn�n�ltmcn-�
Cheèbhk�‘ql‘q+�‘msd�är�lhrstq‘r+�lhfq‘ãôdr�d�ldrshã‘fdmr�,�bnln�chqÍ�Fkhrr‘ms�
’‘otc�Aqtmn�%�Bntsn+�1/05(�,+�drodbhbhc‘cdr�cd�tl‘�cdsdqlhm‘c‘�rnbhdc‘cd�
nt�tl‘�btkstq‘�õmhb‘-�

Dmsdmcdq� ‘� btkstq‘� bnln� lnuhldmsn� rhmftk‘q� rnbh‘k� gèaqhcn� hlokhb‘� dl�
oktq‘khy‘q�s‘laçl�‘�o‘k‘uq‘-�Odmrdlnr+�dmsàn�dl�Btkstq‘R�bnmsdlonqámd‘r-

Atqjd� ’1//2(+�B‘mbkhmh� ’088/(+�A‘ag‘� ’1/02(�chrrdqs‘l�rnaqd�‘�btkstq‘�onq�
ldhn�cnr�oqnbdrrnr�gèaqhcnr�nt�c‘�ghaqhc‘ãàn�c‘�btkstq‘-�Sncnr�dkdr�sq‘a‘kg‘l�n�
ghaqhchrln�bnl�onmsnr�cd�bnmudqfémbh‘+�dl�ptd�‘r�btkstq‘r�ràn�bnloqddmchc‘r�
bnln� eqnmsdhq‘r� onqnr‘r� cd� dmsqdkhf‘ãàn� ,� hmsdqktf‘qdr� ,+� bnl� ldlaq‘m‘r�
sq‘mro‘qdmsdr� d� okÍrshb‘r� cd� bnmdwàn+� d� bg‘l‘l� ‘� ‘sdmãàn� o‘q‘� ‘� lhw‘fdl�
c‘r� hcdh‘r+�l‘mhedrs‘ãôdr+�lnmtldmsnr+�naidsnr+�lõrhb‘r� d�ntsq‘r� dwoqdrrôdr�
‘qsèrshb‘r+�d�onqs‘msn+�btkstq‘R-�GÍ+�rdl�cõuhc‘�gnid�n�cdrdmunkuhldmsn�cd�tl‘�
mnu‘.ntsq‘�nqcdl-

OML2P-�Onq�tlV�oqÍshbV�cV��
VtsnmnlhV�d�cV�oVqshkgV
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Kdlaqdlnr+� dmsqds‘msn+� ptd� tl� rdq� gèaqhcn+� o‘q‘� nr� drstcnr� c‘� ahnknfh‘+�
chy� qdrodhsn� ‘n� bqty‘ldmsn� cd� ct‘r� droçbhdr� chrshms‘r+� qdrtks‘mcn� rdqdr� bti‘�
hmbnlo‘shahkhc‘cd�fdmçshb‘�màn�odqlhsd+�m‘�l‘hnqh‘�c‘r�udydr+�rt‘�qdoqnctãàn:�
ràn�rdqdr�drsçqdhr-

S‘k�oqdlhrr‘�mnr�e‘y�sdmrhnm‘q�n�trn�cd�s‘k�dwoqdrràn�ptd�bnmchbhnm‘�dwokhb‘ãôdr�
rnaqd�n�gèaqhcn�‘�o‘qshq�cd�bnloqddmrôdr�‘cuhmc‘r�cd�ntsqnr�b‘lonr+�bnln�‘�
Íqd‘�c‘�bnltmhb‘ãàn-��Knmfd�cd�oqnonq�b‘lhmgnr�nt�cdmnlhm‘ãôdr�õmhb‘r+�n�
ptd�rdqh‘�o‘q‘cnw‘k�bnl�‘r�oqnonrhãôdr�‘bdqb‘�cn�ghaqhchrln�‘oqdrdms‘cn�onq�
Atqjd�’1//2(+�B‘mbkhmh�’088/(+�A‘ag‘�’1/02(�d�‘hmc‘�onq�R‘ms‘dkk‘�’1/0/(�d�
Aqtmn�’1/05(+�odmrn�ptd�s‘kudy�n�‘cidshun�bèaqhcn+�bnln�sq‘y�Rbgtbgsdq�’1/06+�
o-07/(+�oncd�snqm‘q�l‘hr�onsdmsdr�s‘hr�hcdh‘r+�drodbh‘kldmsd�rd�qdk‘bhnm‘c‘r�ä�
dctb‘ãàn9�

Bèaqhcn+� ptd� mn� b‘lon� c‘� rdlámshb‘+� ç� ‘pthkn� ptd� rd� dro‘kg‘+� rd�
oqno‘f‘+�rd�khptde‘y+�odmdsq‘+�hmksq‘+�chetmcd+�hqq‘ch‘:�d+�mn�b‘lon�
c‘�sdnqh‘�c‘�bnltmhb‘ãàn+�ç�rdq.drs‘q�nmkhmd�d�n,khmd+�ç�dwhrshq�qd‘k�d�
uhqst‘kldmsd-�

Á�onrrhudk�ptd�n�ghaqhchrln�onrr‘�dmbnmsq‘q�rt‘�cdmnlhm‘ãàn�l‘hr�onsdmsd�mn�
bèaqhcn�d�ptd�enqidlnr�‘r�Dctb‘ãôdr�Bèaqhc‘r�bnln�‘ptdk‘r�ptd�hmsdfq‘l+�mn�
ldrln�dro‘ãn,sdlon9�sdbmnknfh‘r�chfhs‘hr�d�‘m‘kñfhb‘r+�hcdh‘r+�odrrn‘r+�qdbtqrnr+�
‘lahdmsdr�nmkhmd�d�oqdrdmbh‘hr+�chronrhshunr�d�‘qsde‘snr+�dml+�dctb‘ãôdr�ptd�
qdrrhfmhb‘l� d� qdchldmrhnm‘l� nr� ‘lahdmsdr+� bnbqh‘mcn� dmsqdktf‘qdr� o‘q‘� nr�
oqnbdrrnr�cd�dmrhmn�d�cd�‘oqdmchy‘fdl�cnr�rtidhsnr�bnmsdlonqámdnr-

@� Dctb‘ãàn� Bèaqhc‘� rdqh‘� ‘hmc‘� tl� oqnbdrrn� enql‘shun� gtl‘mn� ptd�
bnloqddmcd�‘�btkstq‘�chfhs‘k�d�‘�bhadqbtkstq‘-�L‘r+�e‘kdlnr�cdrr‘r�õkshl‘r-

O‘q‘� Kdux� ’0888(+� ‘� bhadqbtkstq‘� ç� !n� bnmitmsn� cd� sçbmhb‘r� ’l‘sdqh‘hr� d�
hmsdkdbst‘hr(+�cd�oqÍshb‘r+�cd�‘shstcdr+�cd�lncnr�cd�odmr‘ldmsn�d�cd�u‘knqdr�ptd�
rd�cdrdmunkudl�itms‘ldmsd�bnl�n�bqdrbhldmsn�cn�bhadqdro‘ãn!�’Kçux+�0888+�o-�
06(-�L‘bdj�’1//4(�dwokhb‘�ptd�'‘�bhadqbtkstq‘�ç�oqnetmc‘ldmsd�‘tsn,qddwhu‘+�
onhr�‘r�sdnqh‘r�ràn�o‘qsd�cd�rt‘r�m‘qq‘shu‘r�’bhadqbtkstq‘hr(�d�drr‘r�m‘qq‘shu‘r+�onq�
rt‘�udy+�hmrohq‘l�sdnqh‘r�dldqfdmsdr•�’L‘bdj+�1//4+�o-6(-�
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Rdftmcn�Edkhmsn�’1//6(+�‘�bhadqbtkstq‘�sdl�bnln�b‘q‘bsdqèrshb‘�‘�qddwhuhc‘cd+�
dkdldmsn�ptd�bnloôd�‘�btkstq‘�bnmsdlonqámd‘-�Dmsqds‘msn+�n�‘tsnq�s‘laçl�
bqhshb‘�n�e‘sn�cd�ontbnr�drstchnrnr�ldmbhnm‘qdl�‘�nqhfdl�c‘�Bhadqbtkstq‘�dl�
rt‘�qdk‘ãàn�bnl�n�bnmsqnkd+�iÍ�ptd�bxadq�udl�cn�!fqdfn�jxadqmdsdr�ptd�rhfmhb‘�
'fnudqm‘msd•.'m‘udf‘cnq•� ’Edkhmsn+�1/00+�o-�2(+�d�bnl�naidshunr�cd�m‘stqdy‘�
lhkhs‘q+� ptd� rd� bnmftq‘l� !onq� tl‘� bnlahm‘ãàn� o‘q‘cnw‘k� dmsqd� enqã‘r�
khadqsÍqh‘r�d�hlotkrnr�cd�bnmsqnkd!�’Hcdl+�o-�3(-

S‘hr�mt‘mbdr�qddsdl�n�ptàn�bnlokdwn+�o‘q‘cnw‘k�d�bnmsq‘chsñqhn�ç�n�sdlon�
dl� ptd� uhudlnr-� S‘msn� ptd� oncdlnr� e‘k‘q� cn� gèaqhcn� d� cn� bèaqhcn� bnln�
onrrhahkhc‘cdr� dctb‘bhnm‘hr� d� rnbh‘hr� bndwhrsdmsdr� d� ‘hmc‘� nos‘qlnr� odk‘�
dwoqdrràn�ptd�ldkgnq�‘sdmc‘�mnrr‘r�odqrodshu‘r-

R‘ms‘dkk‘�’1//2(�mnr�e‘k‘�cd�tl‘�btkstq‘�c‘r�lèch‘r�ptd�‘msdbdcd�ä�Bhadqbtkstq‘�
d�ç�onrsdqhnq�ä�btkstq‘�cd�l‘rr‘-�@hmc‘�ptd�‘�‘tsnq‘�hmrhq‘�‘�btkstq‘�cd�lèch‘r�
dmsqd�‘�btkstq‘�cd�l‘rr‘�d�‘�bhadqbtkstq‘+�ç�onrrèudk�odmr‘qlnr+�m‘�khmg‘�cn�ptd�
‘kdqs‘�Edkhmsn�’1/00(�,�cd�mdv�ldch‘�d�hmsdqmds�rstchdr�,+�ptd�drsdi‘lnr�dl�tl�
lnuhldmsn�cd�btkstq‘�cd�lèch‘r+�m‘�rtodq‘ãàn�cn�trn�cn�sdqln�bhadqbtkstq‘+�rd�
bnloqddmcdqlnr�ptd�drsd�sdqln�drsÍ�cdrf‘rs‘cn-�B‘ad+�dmsqds‘msn+�l‘hr�tl‘�
oqnunb‘ãàn9��‘sç�ptd�onmsn�n�sdqln�@+�A�nt�B�c‘qàn�bnms‘�c‘�bnlokdwhc‘cd�
cn�bnmsdlonqámdn>

N� e‘sn� ç� ptd� ‘� btkstq‘� chfhs‘k� màn� oncd� rdq� qdctyhc‘� ‘n� trn� cd� sdbmnknfh‘r�
chfhs‘hr-�N�ptd�oncdqh‘�rdq�‘odm‘r�n�trn�cd�‘qsde‘snr�sdbmnkñfhbnr�bqhnt�enql‘r�
chedqdmsdr�d�hmdwhrsdmsdr�cd�rd�qdk‘bhnm‘q+�cd�‘bdrr‘q�d�oqnctyhq�bnmgdbhldmsnr+�
cd� odmr‘q+� cd� ch‘knf‘q+� cd� rd� bnltmhb‘q+� cd� rnbh‘khy‘q� hmenql‘ãôdr+� cd� kdq� d�
drbqdudq+�cd�qdfhrsq‘q+�cd�rd�l‘mhedrs‘q+�cd�rd�nqf‘mhy‘q�dsb-

E‘k‘lnr+�onqs‘msn+�cd�btkstq‘�chfhs‘k�d�màn�rnldmsd�cd�sdbmnknfh‘�chfhs‘k-�@r�
sdbmnknfh‘r� rdqh‘l� fq‘mcdr� onsdmbh‘khy‘cnq‘r� cdrr‘� btkstq‘� dldqfdmsd+� l‘r� ‘�
Btkstq‘�ç�‘lok‘�d�màn�oncd�rdq�qdctyhc‘�‘�‘qsde‘snr�cd�tl‘�çonb‘.bnmsdwsn-�
N�enbn�màn�cdud�drs‘q�m‘�lhq‘�dqq‘c‘+�onhr�rdqh‘�bnln�‘bg‘q�ptd�‘�uhnkémbh‘�
gtl‘m‘+� onq� dwdlokn+� o‘rrnt� ‘� dwhrshq� bnl� ‘� bqh‘ãàn� cn� qduñkudq-� Oncdlnr�
chydq+� ‘� o‘qshq� cdrs‘r� hcdh‘r+� ptd� ‘� btkstq‘� chfhs‘k� ç� tl‘� btkstq‘� cn� ltmcn�
bnmsdlonqámdn-
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Mn�ptd� s‘mfd�nr�trnr�cnr� sdqlnr�Bhadqbtkstq‘�d�Btkstq‘�Chfhs‘k+� ‘hmc‘�ptd�
màn� nr� bnloqddmc‘� bnln� rhmómhlnr+� odmrn� ptd� onrr‘lnr� dmb‘lhmg‘q+�
gnchdqm‘ldmsd+�o‘q‘�‘�ldrl‘�qdk‘ãàn�okÍrshb‘�c‘c‘�dmsqd�n�gèaqhcn�d�n�bèaqhcn9�
cd� bndwhrsémbh‘+� cd� bnmudqfémbh‘+� cd� hmsdfq‘ãàn+� qdlhw‘fdl+� qdrtrn+� nt� rdi‘+�
cd�sncn�lnuhldmsn�rnbh‘k�d�btkstq‘k�bnlokdwn�dl�ptd�n�dro‘ãn,sdlon+�d�rdtr�
cdrcnaq‘ldmsnr+�onrr‘l�qhynlÍshbnr-

@�DctbVãàn�@adqsV+�VtsnmnlhV�d�VoqdmchxVfdl�hmsdfqVcnqV9�oqdrrtonrsnr�
oVqV�nr�odqbtqrnr�enqlVshunr

N�ltmcn�‘st‘k�nedqdbd�lõkshok‘r�onrrhahkhc‘cdr�d�dwhfd�‘shstcd�o‘q‘�‘�qd‘khy‘ãàn�
cd� Dctb‘ãàn� @adqs‘-� Drsd� shon cd� dctb‘ãàn� bnmudqfd� bnl� nr� oqdrrtonrsnr�
c‘� Dctb‘ãàn� gtl‘mhrs‘� cd� Qnfdqr� ’0886(+� m‘� ldchc‘� dl� ptd� bnloqddmcd�
ptd�n�oqnbdrrn�cd�‘oqdmchy‘fdl�ç�oqnctyhcn�odkn�hmchuèctn+�‘n�sqhkg‘q�n�rdt�
sq‘idsn�bnln�rtidhsn�‘shun�d� qdronmrÍudk�odk‘� rt‘�‘oqdmchy‘fdl-�Drsd� shon�cd�
‘anqc‘fdl+� cdrbdmsq‘khy‘cnq‘+� iÍ� rhm‘khy‘u‘� ‘� onsdmbh‘khc‘cd� cd� rd� oqnctyhq�
oqnbdrrnr�enql‘shunr�‘adqsnr+�o‘qshbho‘shunr�d�bnk‘anq‘shunr�m‘�ldchc‘�dl�ptd�
nr� rtidhsnr� hlokhb‘cnr� m‘� ‘oqdmchy‘fdl� ‘rrtldl,rd� bnln� bnqqdronmrÍudhr�
odknr�odqbtqrnr�bnbqh‘cnr�’Aqtmn�%�L‘ssnr+�1/05(-�

Bnmudqfdmsd� bnl� ‘r� hcdh‘r� cd� Qdbtqrnr� Dctb‘bhnm‘hr� @adqsnr� ’QD@(� d� bnl�
nr� lnuhldmsnr� c‘ Btkstq‘� Chfhs‘k+� ‘� Dctb‘ãàn� @adqs‘� sdmrhnm‘� d� ‘unb‘� ‘�
atrb‘�cd�bndqémbh‘�dmsqd�‘r�onsdmbh‘khc‘cdr�bnmsdlonqámd‘r�dl�ptd�bndwhrsdl�
ltkshokhbhc‘cd�cd�chronrhshunr� sdbmnkñfhbnr+�dro‘ãnr+� qdk‘ãôdr+� � qdcdr�d� hcdh‘r+�
bnl�tl‘�dctb‘ãàn�ptd+�m‘�ldrl‘�chqdãàn+�rd�e‘ã‘�‘adqs‘-�Rdq�‘adqs‘+�dmsqds‘msn+�
màn�rhfmhb‘�§e‘ydq�n�ptd�pthrdq�d�cd�pt‘kptdq�idhsn§+�l‘r�dmb‘qm‘q�odmr‘ldmsnr�
d� ‘shstcdr� ‘adqsnr� d� bnloqddmcdq� ptd� n� rtidhsn� bnmsdlonqámdn� màn� l‘hr� rd�
‘rrtidhs‘+�l‘r�oqncty�d�e‘y�rdt�oqñoqhn�b‘lhmg‘q-�

Nr�btqrnr�‘st‘hr+�ptd�enql‘l�n�rtidhsn�bnmsdlonqámdn+�onqs‘msn+�cdrdmunkudl�
btqqèbtknr�‘adqsnr�dl�ptd�nr�btqrhrs‘r�ràn�‘st‘msdr�bnk‘anq‘cnqdr�cn�oqnbdrrn-�
Onqçl+� s‘hr� enql‘snr� ràn� hmrtbhdmsdr� o‘q‘� ‘sdmcdq� är� cdl‘mc‘r� cn� gnldl�
‘st‘k+�bti‘�‘tsnmnlh‘�màn�ç�‘kfn�c‘cn+�l‘r�bnmrsqtècn�odkn�rtidhsn9
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@� ‘tsnmnlh‘� màn� cdud� rdq� bnmetmchc‘� bnl� hmchuhct‘khrln+� l‘r�
bnloqddmchc‘�bnln�‘�'hmcdodmcémbh‘�c‘�unms‘cd�d�b‘o‘bhc‘cd�cd�
cdsdqlhm‘q,rd�bnl�tl‘�kdh�oqñoqh‘+�ptd�ç�c‘�q‘yàn+�nt�bnln�_oqhmbèohn�
‘tsómnln&+�‘ptdkd�ptd�rd�oôd�dl�rh�‘�u‘khc‘cd�nt�‘�qdfq‘�cd�rt‘�‘ãàn•�
’Sqnblç,E‘aqd+�1//3+�o-�07(-�Drsd�oqhmbèohn�rtrbhs‘�‘�mdbdrrhc‘cd�cd�
ptd�‘�‘tsnmnlh‘�nbnqq‘� itmsn�bnl�‘�nmsnmnlh‘+�n�fdqdmbh‘ldmsn�
cn�rdq�nt�fdrsàn�c‘�dwhrsémbh‘9�'tl‘�nqcdl�hmsdqm‘�ptd�chy�qdrodhsn�
‘�snc‘�qd‘khc‘cd�dl�rt‘�rnkhc‘qhdc‘cd�màn�ct‘khrs‘�dmsqd�nr�cnlèmhnr�
d� sncnr� nr� b‘lonr� c‘� qd‘khc‘cd•� ’Hahc-(+� c‘mcn� ntsq‘� chldmràn�
ä� ‘tsnmnlh‘+� m‘� ldchc‘� dl� ptd� ‘lokh‘� rdt� rhfmhb‘cn� o‘q‘� tl‘�
bnmrbhémbh‘�cn�gtl‘mn�mn�ltmcn-�’Aqtmn+�1//6+�o-�001(

Cdud�drs‘q�bk‘qn�ptd�n�rtidhsn�cn�oqnbdrrn�cd�‘oqdmchy‘fdl�bnmsdlok‘cn�mdrsd�
sdwsn�ç�n�‘ctksn�nt�inudl�‘ctksn-� hrrn�rd�cdud�onqptd�‘r�odrpthr‘r�‘sç�dmsàn�
oqnctyhc‘r�rd�unks‘l�l‘hr�drodbhb‘ldmsd�‘�drsdr�rtidhsnr-�@rrhl+�nr�drstcnr�
d�odrpthr‘r qd‘khy‘cnr�’Aqtmn+�1//6(�s‘laçl�rd�unks‘q‘l�o‘q‘�nr�oqnbdrrnr�cd�
‘oqdmchy‘fdl�cnr�‘ctksnr-

N� ‘ctksn� ‘oqdmcd� onq� ldhn� cd� rt‘r� dwodqhémbh‘r+� bnmrhcdq‘mcn� bnmchãôdr���
lthsn�odbtkh‘qdr9�onrrth�‘ks‘�b‘o‘bhc‘cd�cd�‘c‘os‘ãàn�är�rhst‘ãôdr�oktq‘hr:��rdt�
nqf‘mhrln�okÍrshbn�odqlhsd�ptd�qdk‘shuhyd�rt‘r�hcdh‘r+�‘rrtl‘�onrhãôdr�chudqr‘r+�
e‘ã‘�rdtr�oqñoqhnr�itkf‘ldmsnr�d�oqhnqhyd�rt‘r�drbnkg‘r+�d�ptd�odqbda‘�d�‘m‘khrd��
bnmrdptémbh‘r+�snld�d�‘rrtl‘�cdbhrôdr�cd�enql‘�kõbhc‘-�@kçl�cdrsdr�‘rodsnr+�
n�‘ctksn�u‘knqhy‘�n�oq‘fl‘shrln:�onrrth�‘�b‘o‘bhc‘cd�cd�qdrnkudq�d�‘clhmhrsq‘q�
oqnakdl‘r� d� bnmhsnr:� sdl� bnmrbhémbh‘� cd� rh� d� bnlodsémbh‘� o‘q‘� nqhdms‘q� d�
cnlhm‘q�rdtr�hlotkrnr:�cdrdmunkudt�g‘ahkhc‘cdr�o‘q‘�e‘ydq�‘rrnbh‘ãôdr�onq�ldhn�
cd� ‘arsq‘ãôdr� ptd� atrptdl� rnktãôdr� oqÍshb‘r� o‘q‘� nr� oqnakdl‘r� dldqfdmsdr+���
bnmrbhdmsd�cd�ptd�nr�bnmhsnr�onrrtdl�b‘tr‘r�d�rnktãôdr�lõkshok‘r�d�cd�ptd�
rdtr�hmsdqdrrdr+�lnshunr�d�dwodbs‘shu‘r�drsàn�bnmchbhnm‘cnr�‘n�rhfmhb‘cn�ptd�ç�
c‘cn�ä�‘oqdmchy‘fdl�d�ä�dwodqhémbh‘-�

Onq� sncnr� drrdr� dkdldmsnr+� m‘� enql‘ãàn� cn� ‘ctksn� atrb‘l,rd� drsq‘sçfh‘r�
chcÍshb‘r�ptd9

–� ‘lokhdl�d�‘oqhlnqdl�rt‘r�bnlodsémbh‘r�sçbmhb‘r�nt�oqnrrhnm‘hr:��
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–� ptd�hmsdfqdl�‘�sdnqh‘�d�‘�oqÍshb‘�d�drshltkdl�‘�b‘o‘bhc‘cd�cd�
hmsdqoqds‘q+�chqhfhq�d�‘clhmhrsq‘q�nr�oqnbdrrnr�cd�‘oqdmchy‘fdl�
hmchuhct‘hr�d�bnkdshunr:��

–� ptd�cdrodqsdl�d�hmrshftdl�‘�rt‘�bqhshbhc‘cd�d�rt‘�bqh‘shuhc‘cd:�

–� ptd� dmunku‘l� n� etmbhnm‘ldmsn� hmsdfq‘k� cn� nqf‘mhrln+�
oqnlnudmcn�rt‘�sq‘mrenql‘ãàn+�n�ptd�oqnohbh‘qÍ�‘�hmsdq‘ãàn�cd�
rhfmhb‘cnr�d�rdmshcnr�bnfmhshunr�d�‘edshunr:���

–� d� ptd� bnmrhcdqdl� etmc‘ldms‘kldmsd� ‘� ok‘rshbhc‘cd� gtl‘m‘�
o‘q‘+� cd� enql‘� bndqdmsd+� cdrdmunkudq� ‘oqdmchy‘fdmr� okÍrshb‘r�
d�hmsdfq‘c‘r+�oqnunb‘mcn�d�drshltk‘mcn�‘�o‘rr‘fdl�c‘�e‘rd�cd�
drodbh‘khy‘ãàn�o‘q‘�‘�cd�hmsdfq‘ãàn-

Tl‘�‘oqdmchy‘fdl�hmsdfq‘cnq‘�dwhfd�ptd�rd�cdrdmunku‘l�drsq‘sçfh‘r�chcÍshb‘r�
chudqrhb‘c‘r+�‘kçl�cd�‘bdrrn�‘�qdbtqrnr�oktq‘hr+�d�‘tsnmnlh‘���cn���ldch‘cnq�
o‘q‘� oqnctãàn� cd� cnbémbh‘R� d� cnr� o‘qshbho‘msdr� bnln� rtidhsnr� ‘st‘msdr� d�
s‘laçl�‘tsómnlnr-�O‘q‘�ptd�n�drstc‘msd�‘rrtl‘�rt‘�‘tsnmnlh‘�mnr�oqnbdrrnr�
d�dro‘ãnr�hmsdmbhnm‘hr�cd�‘oqdmchy‘fdl�rhfmhb‘�nedqdbdq�bnmchãôdr�o‘q‘�ptd�‘�
ldch‘ãàn�s‘laçl�rdi‘�cdrdmunkuhc‘�bnl�‘tsnmnlh‘-��

M‘ enql‘ãàn� cd� dctb‘cnqdr+� sdlnr� tl� ‘ctksn� enql‘mcn� ntsqnr� ‘ctksnr� d�
sncnr�mtl�oqnbdrrn�cd�‘tsnenql‘ãàn-�Drr‘�oqdlhrr‘�ç�lthsn�rçqh‘�d�cdbhrhu‘�
mn� oqnbdrrn� cd� ‘oqdmchy‘fdl� ptd� hlokhb‘� ‘� sncnr� bnln� ‘oqdmchydr-� @�
‘oqdmchy‘fdl�mdrrdr�bnmsdwsnr�hmrdqd�‘�sncnr�bnln�dwodqhdmbh‘cnqdr�cd�mnu‘r�
‘oqdmchy‘fdmr�cd�qdk‘ãôdr+�cd�bnmbdhsnr+�cd�bnmhsnr+�cd�dlnãôdr+�cd��ldch‘ãàn+�
cd�qddwàn+�cd��oqÍshb‘�dsb-�Onq�hrrn�‘�hcdh‘�cd�o‘qshkg‘�d+�onqs‘msn+�cd�ldch‘ãàn�
o‘qshkg‘c‘+�sq‘s‘c‘�‘ch‘msd-

Nbnqqd�ptd�‘�‘oqdmchy‘fdl�hmsdfq‘cnq‘+�ptd�bnloqddmcd�n�‘ctksn�bnln�tl�
rdq� hmsdfq‘cn� d� màn� ‘odm‘r� drodbh‘khy‘cn� ’Aqtmn+� 1//6+� Jnka+� 0873(+� qdptdq�
dro‘ãnrtwnr�d�qdk‘ãôdr�cn�‘ctksn�bnl�n�ltmcn�bnl�ldch‘ãôdr�o‘qshkg‘c‘r+�
bqèshb‘r�d�‘tsómnl‘r-
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Nr�OML2P9�droVãnr,sdlonr�qhxnlÍshbnr�bnl�ldchVãàn�oVqshkgVcV

@r� hcdh‘r� ‘sç� n� lnldmsn� o‘qshkg‘c‘r� càn� ‘� mnãàn� cnr� lnuhldmsnr� hmsdmrnr�
ptd�g‘ahs‘l�lhmg‘r�odrpthr‘r�mnr�õkshlnr�cdy‘rrdhr�‘mnr+�ptd�f‘mg‘l�enqã‘�
bnl�n�Fqton�cd�odrpthr‘�@oqdmchy‘fdl�dl�Qdcd�’FQTO@Q(-�Nr�drstcnr�d�
hmpthds‘ãôdr� oqnlnudq‘l� n� cdrdmunkuhldmsn� cd� odrpthr‘r� d� ‘khldms‘q‘l� ‘r�
mdbdrrhc‘cdr�cd�enqi‘q�hcdh‘r.oqnonrs‘r�dl�bndqémbh‘�bnl�‘r�enql‘r�cd�odmr‘q�
cdrsd�fqton-�Rtqfd+�dmsàn+�dl�1/03+�n�ONL@Q�’Odqbtqrnr�Nmkhmd�Lõkshoknr�
@adqsnr�d�QhynlÍshbnr(+�ptd�atrb‘�l‘sdqh‘khy‘q�‘r�hcdh‘r�d�odrpthr‘r�qd‘khy‘c‘r�
‘n�knmfn�c‘r�hmudrshf‘ãôdr�edhs‘r-

Nr�ONL@Q�’Aqtmn�%�L‘ssnr+�1/05(�ràn�dro‘ãnr�’nt�‘lahdmsdr(�bnk‘anq‘shunr�
‘adqsnr+�cd�‘bdrrn+�oqnctãàn�d�rnbh‘khy‘ãàn�cd�hmenql‘ãôdr�d�cd�bnmgdbhldmsnr-�
Oqnlnudl� ‘� o‘qshbho‘ãàn� hkhlhs‘c‘� d� khuqd� c‘r� odrrn‘r� ptd� rd� ‘aqdl� ‘�
‘oqdmchy‘fdl�bnk‘anq‘shu‘�d�‘tsómnl‘�,�onq�ldhn�c‘�hmsdq‘ãàn�rtidhsn,vda-�

S‘hr� ‘lahdmsdr� ràn� cdmnlhm‘cnr� Odqbtqrnr� onqptd� nr� o‘qshbho‘msdr� bqh‘l�
rdtr�oqñoqhnr�d�rhmftk‘qdr�sq‘idsnr+�b‘lhmgnr-�Onq�ldhn�c‘�onsdmbh‘khc‘cd�cnr�
‘lahdmsdr� Nmkhmd� stcn� d� sncnr� drsàn� §dl� bnmdwàn§+� d� oncdl,cdudl� bnbqh‘q�
qdcdr-�

Lõkshoknr�ràn�nr�dro‘ãnr+�nr�bnmgdbhldmsnr�oqnctyhcnr�d�o‘qshkg‘cnr�d�s‘laçl�‘r�
qdk‘ãôdr-�@�ltkshokhbhc‘cd�cdkdtyh‘m‘�etmc‘ldms‘�‘�mnãàn�cd�ptd�tl‘�dctb‘ãàn�
‘adqs‘� oqdbhr‘� onrrhahkhs‘q� mèudhr� cd� hmsdmrhc‘cd� d� ‘oqnetmc‘ldmsn� chudqrnr�
‘bdqb‘�c‘r�sdlÍshb‘r.bnmsdõcnr�‘anqc‘cnr�o‘q‘.onq.bnl�pt‘kptdq�odrrn‘�ptd�
sdmg‘�hmsdqdrrd-�@r�ltkshokhbhc‘cdr+�dl�Cdkdtyd�d�Ft‘ss‘qh�’0884(+�ràn�odã‘r�
ptd�bnloôdl�'naidsnr�o‘qbh‘hr•+�ràn�qd‘khc‘cdr�ptd�màn�cdrbnmrhcdq‘l+�mdl�
odqcdl� n� sncn:� cdrr‘� l‘mdhq‘� oncdlnr� ‘shmfhq� ‘r� bnmchãôdr� c‘� dwodqhémbh‘�
'qd‘k•-� !@� ltkshokhbhc‘cd� màn� cdud� cdrhfm‘q� tl‘� bnlahm‘ãàn� cd� lõkshokn� d�
cd� tl+� l‘r+� ‘n� bnmsqÍqhn+� tl‘� nqf‘mhy‘ãàn� oqñoqh‘� cn� lõkshokn� dmpt‘msn�
s‘k+� ptd� màn� sdl� mdbdrrhc‘cd� ‘kftl‘� c‘� tmhc‘cd� o‘q‘� enql‘q� tl� rhrsdl‘!�
’Cdkdtyd+�0887+�o-� 125(-�@n� odmr‘qlnr� m‘� ltkshokhbhc‘cd+�onmcdq‘lnr�ptd�
Cdkdtyd�d�Ft‘ss‘qh�‘mtmbh‘l�‘�bnlonrhãàn cd�chldmrôdr�ptd�rd�dmfkna‘l�d�
qdb‘ostq‘l�tl‘r�är�ntsq‘r�dl�fq‘tr�chrshmsnr�‘nr�‘msdqhnqdr-�Ltkshokhbhc‘cdr�
ràn�qd‘khc‘cdr+�ràn�‘bnmsdbhldmsnr�ptd�oncdl�nbnqqdq�‘n�ldrln�sdlon�nt�dl�
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sdlon�chrshmsnr+�l‘r�tl�e‘sn�màn�dkhlhm‘�‘�hlonqsámbh‘�cd�snc‘r�‘r�qd‘khc‘cdr-�

Cdrs‘qsd+� mnr� ONL@Q� ‘r� sdlÍshb‘r� ràn� hmhbh‘c‘r� onq� ‘kftçl+� l‘r� rdtr�
cdrcnaq‘ldmsnr� d� ‘r� oqnctãôdr� ràn� ‘adqs‘r� d� qd‘khy‘c‘r� onq� sncnr� ptd� ‘kh�
cdrdi‘qdl� drs‘q� d� o‘qshbho‘q+� hmbktrhud� m‘� bnbqh‘ãàn� cd� ntsq‘r� sdlÍshb‘r�
hmsdqkhf‘c‘r-�Ràn�dro‘ãnr�@adqsnr�d�QhynlÚshbnr�s‘msn�dl�rt‘�bnmudqfémbh‘�bnl�
nr�oqdrrtonrsnr�c‘�Dctb‘ãàn�@adqs‘�d�cd�QD@+�onhr�nr�ONL@Q�màn�onrrtdl�
bnldãn+�ldhn�d�l�iÍ�ptd�b‘c‘�tl�oncd�‘bdrr‘q�n�ptd�pthrdq�d�bnln�pthrdq+�
l‘r� drodbh‘kldmsd� onq� màn� rdqdl� wnr� d� oqdcdsdqlhm‘cnr-� S‘k� bnln� nr�
qhynl‘r�’Cdkdtyd�%�Ft‘ss‘qh+�0884(�màn�ràn�drsqtstq‘cnr+�màn�ràn�wnr�d�rd�
qdsqn‘khldms‘mcn�c‘�oqñoqh‘�qdcd+�nr�ONL@Q�rd�bnmrshstdl�odk‘�oqnctãàn�cd�
dro‘ãnr�cd�qdcd+�dl�qdcd�d�‘khldms‘cnr�odk‘�qdcd�cd�odrrn‘r�d�hmsdqdrrdr�bnltmr-�

L‘r�g‘ahs‘q�d�’bn(oqnctyhq�nr�ONL@Q�hlokhb‘�dl�rd�‘rrtlhq�ldch‘cnq�cd�s‘hr�
oqnbdrrnr�d�‘lahdmsdr-�L‘r�bnln>�

–� @�Ldch‘ãàn�o‘qshkg‘c‘�d�‘r�qdcdr�qhynlÚshb‘r9�‘shstcdr�cd�‘tsnmnlh‘

GÍ�cdy ‘mnr+�‘�odrpthr‘�qd‘khy‘c‘�onq�Aqtmn�’1//6(�sqntwd�‘�hcdh‘�cd�ldch‘ãàn�
o‘qshkg‘c‘-�Rdl�odqcdq�cd�uhrs‘�‘�rhmftk‘qhc‘cd�’màn�hmchuhct‘khc‘cd�nt�tmhc‘cd(�
cn�o‘odk�ptd�b‘c‘�tl�cdrrdr�‘snqdr�cdrdlodmg‘�mn�oqnbdrrn�cd�‘oqdmchy‘fdl+�
drs‘� ldch‘ãàn� ‘aqd� dro‘ãn� o‘q‘� ptd� ‘� oqnctãàn� cn� bnmgdbhldmsn� rdi‘� tl‘�
chmálhb‘�cd�bnbnmrsqtãàn�d�bn‘tsnqh‘-�Onqs‘msn+�màn�gÍ�tl‘�õmhb‘�khcdq‘mã‘+�
l‘r�dldqfémbh‘r-�Hrrn�e‘y�bnl�ptd�n�oqnbdrrn�cd�ldch‘ãàn�bqhd�dro‘ãnr�o‘q‘�
o‘qshkg‘r+�mn�hmsdqhnq�c‘r�pt‘hr�sncnr�rdi‘l�kècdqdr�dl�onsdmbh‘k+�oqns‘fnmhrs‘r�
c‘r�bdm‘r�d�cn�bdmÍqhn�cd�‘oqdmchy‘fdl�“�ptd�ç�chmálhbn+�tècn+� kèpthcn�d�
etmc‘ldms‘kldmsd� okÍrshbn-� M‘� oqÍshb‘+� n� ldch‘cnq� màn� ç� dwbktrhu‘ldmsd� n�
oqnedrrnq+� l‘r� sncnr� nr� ptd� rd� ‘oqdrdmsdl� bnln� ldch‘cnqdr+� ptd� ‘rrtl‘l�
rdtr�ktf‘qdr�’nt�màn,ktf‘qdr(�d�rd�‘rrtl‘l�mdrs‘�qdcd�cd�‘oqdmchy‘fdl�’Aqtmn+�
1/05(-�

N�cnbdmsd�’ldch‘cnq(�cdud�sdq�bk‘qdy‘�cn�rdt�o‘odk�bnln oqnlnsnq�d�o‘qbdhqn�
cnr�'qhsnr�cd�o‘rr‘fdl•+�nt�rdi‘+�dkd�oqdbhr‘�bqh‘q�bnmchãôdr�chcÍshb‘r�o‘q‘�ptd�
n�‘ktmn�onrr‘�e‘ydq�‘�rt‘�sq‘udrrh‘�’oqnbdrrn�cd�‘oqdmchy‘fdl(�bnl�rdftq‘mã‘�
d� sq‘mpthkhc‘cd-� Bnln� dctb‘cnq� cd� dctb‘cnqdr+� d� bhdmsd� cn� oqnbdrrn� cd��
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‘oqdmchy‘fdl� cn� ‘ctksn+� n� ldch‘cnq� cdrdmunkud� tl‘� ldch‘ãàn� o‘qshkg‘c‘�
d� drshltk‘� ‘� dldqfémbh‘� cd� qdfémbh‘r� ’khcdq‘mã‘r(� onmst‘hr� bnl� rdtr� ‘ktmnr:�
cdrdi‘� ‘� enql‘ãàn� cd� tl� dctb‘cnq� bqèshbn� d� bqh‘shun:� u‘knqhy‘� ‘r� oqnctãôdr�
cdrdmunkuhc‘r� odknr� ‘ktmnr+� ‘n� ldrln� sdlon� dl� ptd� qddsd� d� bqhshb‘�
bnkdshu‘ldmsd� drrd� oqnbdrrn+� onhr� ldcdh‘� bnl� uhrs‘r� ä� ‘tsnmnlh‘� d� màn� ä�
l‘mtsdmãàn�c‘�gdsdqnmnlh‘�d:�qdbnmgdbd+�m‘�ok‘rshbhc‘cd�gtl‘m‘+�‘�bndqémbh‘�
d�‘�bnmudqfémbh‘�dmsqd�nr�oqnbdrrnr�cd�‘oqdmchy‘fdl�d�n�cdrdmunkuhldmsn�sns‘k�
cn�hmchuèctn-

Drs‘�chmálhb‘�cd�hmsdq‘ãàn�ç�tl�cnr�‘khbdqbdr�o‘q‘�ptd�n�ONL@Q�rd�bnmrshst‘+�
onhr+�n�ONL@Q�sdl�bnln�oqnonrs‘�‘�oqnctãàn�cd�‘lahdmsdr�cd�‘oqdmchy‘fdl�
nmkhmd� d�dl�qdcdr+� enqi‘cn�d�‘khldms‘cn�odknr�o‘qshbho‘msdr�ptd� ràn� s‘laçl�
ldch‘cnqdr-

Dl�‘bnqcn�bnl�R‘msnr�’1//4+�o-�50(�‘r�qdcdr+�mdrsd�bnmsdwsn�c‘�btkstq‘�chfhs‘k+�
!ràn� sncnr� nr�twnr� d� edhwdr� cd� qdk‘ãôdr� dmsqd� rdqdr� gtl‘mnr� d� ‘r� hmsdqe‘bdr�
chfhs‘hr!-� @� o‘qshq� cnr� drstcnr� cd� Cdkdtyd� d� Ft‘ss‘qh� ’0884(� rnaqd� qhynl‘r+�
nr� ONL@Q� sq‘ydl� ‘� mnãàn� cd� qdcdr� qhynlÍshb‘r-� O‘q‘� ptd� drs‘r� qdcdr� rd�
cdrdmunku‘l� ç� mdbdrrÍqhn� ptd� nbnqq‘� n� qnlohldmsn� c‘r� sq‘chbhnm‘hr� qdcdr�
‘qañqd‘r+�nt�rdi‘+�qdcdr�w‘r+�dmq‘hy‘c‘r+�bnl�ontb‘�lnahkhc‘cd�d�dwhahkhc‘cd�d�
dlhqi‘l�‘r�qdcdr�qhynlÍshb‘r+�ptd�bqh‘l�onmsnr�cd�etf‘+�ràn�okÍrshb‘r+�lts‘msdr�
d�‘adqs‘r�’Aqtmn+�1/0/(-�

Cdrdmunkudq� s‘hr� onrstq‘r� d� bnl� s‘hr� ‘shstcdr� hlokhb‘� dl� qddshq� ‘bdqb‘� cn�
lncdkn� gdsdqñmnln� onrstk‘cn� onq� Oh‘fds� ’0873+� 0867(+� o‘q‘� rtodqÍ,kn-�
Onqçl+�ç�tqfdmsd�ptd�rd�cdrdmunku‘l�dro‘ãnr.‘lahdmsdr�‘adqsnr�bnln�knb‘hr�
cd� dwodqhldms‘ãàn� ‘msd� ‘� chbtkc‘cd� cd� ‘rrtlhq� dedshu‘ldmsd� ‘� ‘tsnmnlh‘-�
Uhudlnr� ‘� bnlokdwhc‘cd� cd� mnr� snqm‘lnr� rtidhsnr� ‘tsñmnlnr� dl� ldhn� ‘n�
‘odkn�c‘ fkna‘khy‘ãàn+�cn�ldqb‘cn�cd�sq‘a‘kgn�ptd�b‘c‘�udy�l‘hr�oqhuhkdfh‘�‘�
bnlodshãàn+�‘�‘khdm‘ãàn�d�‘�drodbh‘khy‘ãàn�,�anla‘qcd‘mcn�‘�sncnr�bnl�dwbdrrn�
cd� hmenql‘ãàn� cd� pt‘khc‘cd+� mn� lèmhln+� ctuhcnr‘� ,+� d� rnlnr� drshltk‘cnr�
‘� odql‘mdbdq� m‘� e‘rd� cd� drodbh‘khy‘ãàn� d+� lths‘r� udydr+� 'drs‘bhnm‘qlnr•� m‘�
gdsdqnmnlh‘-� Lthsnr� cnr� btqrnr� ‘� chrsámbh‘� nmkhmd� ‘hmc‘� drs‘adkdbdl� tl‘�
qdk‘ãàn�dmcñfdm‘�bnl�nr�‘ktmnr�d�sncnr�rd�snqm‘l�b‘shunr�cdrsdr�‘lahdmsdr-�



z���051

Dl�bnmsq‘onmsn+� sdlnr nonqstmhc‘cd�cd�‘lahdmsdr�nmkhmd�okÍrshbnr+�nt�ptd�
odkn�ldmnr�onrrt‘l�s‘hr�‘r�bnmchãôdr+�bnl�odrpthr‘cnqdr�ptd�oqnlnudl�qdcdr�
‘adqs‘r+�ptd�uh‘ahkhy‘l�dro‘ãnr�cd�‘oqdmchy‘fdl�dwèudhr�d�n�ONL@Q�ç�tl‘�
cdrs‘r�onrrhahkhc‘cdr�bnmbqds‘r-�

N�OML2P�CnbémbhVR

Aqtmn�d�L‘ssnr�’1/05(�sq‘ydl�tl‘�rèmsdrd�cn�oqnbdrrn�cd�bqh‘ãàn�cn�oqhldhqn�
ONL@Q�cn�FQTO@Q-�Sq‘s‘,rd+�bnln�cdud�rdq�tl�odqbtqrn�‘adqsn+�tl‘�naq‘�
hm‘b‘a‘c‘�d�dl�bnmrsqtãàn-

Bnln�chsn+�‘�oqnonrs‘�cn�ONL@Q�ç�ptd�sncnr�oqncty‘l�rdtr�Odqbtqrnr+�ptd�
rdi‘l�bn‘tsnqdr�’nr�oqnonrhsnqdr�d�nr�o‘qshbho‘msdr(+�d�b‘c‘�rtidhsn�m‘udftd�odkn�
dro‘ãn�c‘�l‘mdhq‘�ptd�‘bg‘q�l‘hr�onsdmsd�d�cd�lncn�màn� khmd‘q+�cd�‘bnqcn�
bnl�nr�rdtr�hmsdqdrrdr�rnaqd�nr�sdl‘r�chronmèudhr+�nt�‘�sdlÍshb‘�cn�ONL@Q�
ptd�drbnkgdq�‘oqdmcdq�nt�‘oqnetmc‘q-�L‘hr�cn�ptd�hrrn+�n�ONL@Q�rd�e‘y�onq�
ldhn�c‘�qdsqn‘khldms‘ãàn�cnr�rtidhsnr�ptd�cd�o‘qshbho‘msdr�o‘rr‘l�‘�rdq�‘fdmsdr�
d�bn‘tsnqdr�c‘ptdkdr�dro‘ãnr-

O‘q‘� l‘sdqh‘khy‘ãàn� cdrs‘r� hcdh‘r+� tl� cnr� cdr‘nr� enh� bqh‘q� tl� k‘xnts� ptd�
e‘unqdbdrrd�‘�màn�khmd‘qhc‘cd+�rdl�bnknb‘q�ds‘o‘r�oqdcdmhc‘r+�rdl�rdptémbh‘r�
nt�oqç,qdpthrhs‘ãàn+�bnln�mõldqnr�d�o‘rrnr- Mn�ONL@Q�mdl�b‘lhmgnr�ràn�
oqnonrsnr+�onhr�bnloqddmcdlnr�ptd�nr�‘fdmsdr+�ptd�ràn�o‘qbdhqnr�d�bn‘tsnqdr+�
oqdbhr‘l�sdq�‘�khadqc‘cd�cd�hmhbh‘q�odkn�sdl‘�cd�rdt�hmsdqdrrd�d�bqh‘q�sq‘idsnr�ptd�
‘khldmsdl�rt‘r�mdbdrrhc‘cdr�cd�‘bdrrn+�l‘r�s‘laçl�bnk‘anqd�bnl�l‘sdqh‘hr�
chudqrnr+�hcdh‘r�d+�oqhmbho‘kldmsd+�ptdrsôdr�d�cda‘sdr9�oqnunb‘ãôdr-�@�Ehftq‘0�
hktrsq‘�‘�oqhldhq‘�dwodqhémbh‘�bnl�n�ONL@Q-�

Cd� ‘bnqcn� bnl� Aqtmn� d� L‘ssnr� ’1/05(+� nr� ansôdr,khmjr� c‘r� sdlÍshb‘r�
qdk‘bhnm‘c‘r�är�Cnbémbh‘R�drsàn�chronrsnr�rdl�tl‘�nqcdl�nt�onrhãàn�khmd‘q-�
Cn�onmsn�cd�uhrs‘�c‘�m‘udf‘ahkhc‘cd�d�c‘�‘adqstq‘+�n�btqrhrs‘�b‘� khuqd�o‘q‘�
‘bdrr‘q� sncnr� nr� sdl‘r� nt� ldrln� rd� ‘oqnetmc‘q� dl� tl� õmhbn+� cnr� pt‘sqn�
chronmèudhr-�Á�nonqstmn�‘qftldms‘q�ptd�‘�hcdh‘,oqnonrs‘�cn�ONL@Q�cdud�rdq�
cdrdmunkuhc‘ onq pt‘kptdq oqnrrhnm‘k nt drstc‘msd d o‘q‘ pt‘kptdq sdlÍshb‘+
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onhr� s‘hr�‘lahdmsdr�o‘q‘�odqbtqrnr�màn�drsàn�qdk‘bhnm‘cnr+�drodbhb‘ldmsd+�ä�
dctb‘ãàn-�

@�oqnonrs‘+�mn�dms‘msn+ ç�‘�cd�ptd�n�ONL@Q�onrr‘�d�cdu‘�‘aqhf‘q�s‘msnr�ntsqnr�
ONL@Q�d�s‘laçl�màn�rd�khlhsd�‘n�b‘lon�c‘�dctb‘ãàn+�l‘r�rd�dwo‘mc‘�‘�snc‘r�
‘r� Íqd‘r+� bnln�cd�dmfdmg‘qh‘+�cd�ahnldchbhm‘+� ‘clhmhrsq‘ãàn+� bnltmhb‘ãàn+�
cdmsqd� ntsqnr-� @rrhl+� bnln� cdrs‘b‘� Aqtmn� ’1/05(+� n� ONL@Q� ç� tl� dro‘ãn�
‘adqsn�o‘q‘� ’sq‘mr(enql‘ãàn�bnkdshu‘+� ‘tsómnl‘�d�bnk‘anq‘shu‘�cd� nmkhmd-�Nr�
ONL@Q� bqh‘l� dro‘ãnr� enql‘shunr� nmkhmd+� chfhs‘hr� d� dl� qdcd:� ‘adqsnr� o‘q‘�
pt‘kptdq� odrrn‘� ptd� sdmg‘� hmsdqdrrd� mnr� sdl‘r� chronmèudhr:� lõkshoknr+� mn�
rdmshcn� cd� onrrhahkhs‘q� mèudhr� chudqrnr� cd� hmsdmrhc‘cd� d� ‘oqnetmc‘ldmsn� c‘r�
sdlÍshb‘r.bnmsdõcnr� sq‘s‘cnr:� mdkd+� nr� hmsdqdrr‘cnr� bqh‘l� rdtr� sq‘idsnr+� rdtr�
b‘lhmgnr+�rt‘r�qns‘r�d�sq‘udrrh‘r�c‘�enql‘�ptd�cdrdi‘qdl�’Aqtmn+�1/05(-

Bnmrhcdq‘mcn� n� oqnsñshon� cn� ONL@Q� Cnbémbh‘r+� ‘� mdbdrrhc‘cd� c‘� bqh‘ãàn�
cd�tl�dro‘ãn�nmkhmd�d�enql‘shun�s‘laçl�enh�hlotkrhnm‘c‘�odk‘�u‘qhdc‘cd�cd�
sdl‘r�drstc‘cnr�odknr� hmsdfq‘msdr�cn�FQTO@Q-�O‘q‘�s‘msn+�nr�odrpthr‘cnqdr�
rd� ‘fqto‘q‘l� dl� dpthodr� ‘� o‘qshq� cd� sdl‘r� cd� hmsdqdrrd9� Cnbémbh‘� mn�
Dmrhmn� Rtodqhnq:� @u‘kh‘ãàn� d� Dctb‘ãàn:�Sdbmnknfh‘r� Chfhs‘hr� c‘� Dctb‘ãàn� d�
Bnltmhb‘ãàn� ’SCHB(� d� Dctb‘ãàn:� d� Enql‘ãàn� d� Rtaidshuhc‘cd� gtl‘m‘-�

BVoêstkn�7��z���@-�Aqtmn

Ehftq‘�0-�Rhsd�cn�ONL@Q�,�Cnbémbh‘r+�cn�FQTO@Q.TEIE
Enmsd9�gsso9..fqto‘qtúe-vhwrhsd-bnl.onl‘qcnbdmbh‘r
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B‘c‘� dpthod� cd� odrpthr‘cnqdr� nqf‘mhynt� d� ok‘mdint� nr� l‘sdqh‘hr� ptd� rdqh‘l�
chronmhahkhy‘cnr�cd�‘bnqcn�bnl�n�sdl‘+�bqh‘q‘l�oqnunb‘ãôdr+�d�cdrdmg‘q‘l�‘�
l‘mdhq‘�bnl�ptd�rdqh‘l�‘oqdrdms‘cnr�o‘q‘�nr�o‘qshbho‘msdr�cn�ONL@Q-�

Cduhcn�‘r�khlhs‘ãôdr�cn�fqton�dl�qdk‘ãàn�är�onrrhahkhc‘cdr�d�bnmgdbhldmsnr�
sdbmnkñfhbnr+�n�oqhldhqn�ONL@Q�enh�cdrdmunkuhcn�dl�tl�rhsd�fq‘sthsn�’VHW(+�
ptd�nedqdbd�u‘qh‘c‘r�oqnonrs‘r�cd�k‘xnts+�‘lokh‘mcn�‘�bqh‘ãàn�d�dk‘anq‘ãàn�cn�
ptd�b‘c‘�fqton�fnrs‘qh‘�cd�bnlo‘qshkg‘q�m‘�vda-�Bnl�qdk‘ãàn�ä�nqf‘mhy‘ãàn�cn�
dro‘ãn+�màn�cdkhlhs‘lnr�mdmgtl�o‘cqàn�oqçuhn-�B‘c‘�sdlÍshb‘�cn�ONL@Q�
ohknsn�bqh‘cn�sdl�bnln�hmsdmãàn�‘�oqnakdl‘shy‘ãàn+�‘�bnbqh‘ãàn�d�‘�bnk‘anq‘ãàn+�
chronmhahkhy‘mcn� tl� dro‘ãn� cd� cda‘sd,chrbtrràn+� cd� bqèshb‘ d� cd� bnmrs‘msd�
bnmrsqtãàn-�Nr�l‘sdqh‘hr�‘cuél+�dl�fq‘mcd�o‘qsd+�cn�ptd�drsÍ�chronmèudk�m‘�
Vda� d� s‘laçl� cn� ptd� ç� oqnctyhcn� mn� oqñoqhn� fqton+� dl� ‘sdmchldmsn� ‘nr�
oqdrrtonrsnr� cnr� QD@� d� c‘� Dctb‘ãàn� @adqs‘-� Cdmsqn� c‘� sdlÍshb‘�SCHB� d�
Dctb‘ãàn+� onq� dwdlokn+� n� o‘qshbho‘msd� oncdqÍ� ‘bdrr‘q� sdwsnr+� uècdnr+� QD@� d�
eñqtl�cd�chrbtrràn-�Drsd�dro‘ãn�cd�chrbtrràn�enh�cdmnlhm‘cn�!Oqnunb‘ãôdr!-�

Aqdudr�bnmrhcdqVãódr�mVhr

Onq�rdq�tl‘�naq‘�‘adqs‘+�n�ONL@Q�drsÍ�dl�bnmrs‘msd�bnmrsqtãàn�d�rd�‘khldms‘�
cnr�hmsdqdrr‘cnr�ptd�‘bdrr‘l�n�‘lahdmsd�d�bnmsqhatdl�bnl�cda‘sdr+�ptdrsôdr�d�
s‘laçl�l‘sdqh‘hr�nt�sdl‘r�d�rtasdl‘r+�rd�cdrdi‘qdl-

Á�hlonqs‘msd�cdrs‘b‘q�ptd�duhcdmbh‘l,rd�chudqr‘r�khlhs‘ãôdr+�s‘hr�bnln9�

–� ‘�‘adqstq‘�‘hmc‘�rneqd�khlhs‘ãôdr�oqÍshb‘r+�onhr�‘r�sdbmnknfh‘r�eqdd�
‘hmc‘�ràn�bdmsq‘khy‘cnq‘r+�nt�rdi‘+�hloôd,rd�‘�mdbdrrhc‘cd�cd�tl�
‘clhmhrsq‘cnq�ptd�cé�‘bdrrn�d�‘bdhsd�‘r�bnk‘anq‘ãôdr:

–� ‘�oqÍshb‘�cd�sq‘a‘kgn�bnk‘anq‘shun�‘hmc‘�ç�qdrsqhs‘+�onhr�b‘qdbd�cd�
bnmuhsd�d�chbhkldmsd�rd�cÍ�dronms‘md‘ldmsd:

–� mtl� ltmcn� dl� ptd� rnlnr� dctb‘cnr� o‘q‘� ‘� gdsdqnmnlh‘+�
snqm‘,rd�cheèbhk�n�dwdqbèbhn�cd�e‘sn�c‘�‘tsnmnlh‘:

–� ‘�khuqd�o‘qshbho‘ãàn�màn�ç�tl‘�btkstq‘�hmbnqonq‘c‘�mn�bnshch‘mn�
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c‘r� odrrn‘r+� tl‘� udy� ptd� odqrhrshlnr� mn� e‘ydq� ‘sqdk‘cn� ä�
naqhf‘snqhdc‘cd�d�‘n�anmtr�cd�tl‘�rnbhdc‘cd�cn�bnmrtln:

–� sncnr� drsdr� ‘rodbsnr� hktrsq‘l� ‘� mdbdrrhc‘cd� cd� tl‘� ltc‘mã‘�
btkstq‘k�d�ltc‘mã‘�cd�bnmbdoãôdr�‘kh‘c‘r�ä�sq‘mrenql‘ãàn�c‘r�
oqÍshb‘r�dctb‘bhnm‘hr�d�c‘r�cnbémbh‘R-

GÍ�tl�knmfn�odqbtqrn�‘�sqhkg‘q-�D�hrrn�ç�rnldmsd�n�bnldãn 

Sdlon+�sdlon+�sdlon+�sdlon---�Bnlonrhsnq�cd�cdrshmnr+�s‘lanq�cd�sncnr�nr�
qhslnr-�@�bnlonrhãàn�cd�B‘ds‘mn�Udknrn�qddsd�tl‘�hl‘fdl�ptd�lthsnr�cd�
mñr�sdlnr�cn�sdlon9�tl�'rdq•�cnflÍshbn�o‘q‘�n�pt‘k�mnr�qdudqdmbh‘lnr�d�màn�
onrrtèlnr�bnmsqnkd�‘kftl-�Onqçl+�drrd�ldrln�sdlon�ç�s‘lanq�cd�sncnr�nr�
qhslnr�d+�onqs‘msn+�cd�sncnr�nr�rdqdr�d�otkr‘�m‘�a‘shc‘�ptd�mñr�cdsdqlhm‘qlnr-

Drs‘lnr� oqnctyhmcn� ntsqnr� sdlonr,dro‘ãnr-� Ptd� onrr‘lnr� bqh‘q� lthsnr�
ONL@Q�d�ok‘ms‘q�qhslnr+�eqtsnr+�nqdr d�ktf‘qdr�rdl�eqnmsdhq‘r+�sqhmbgdhq‘r�d�
khlhsdr-�@rrhl+ oncdqdlnr�bnkgdq�qdk‘ãôdr�l‘hr�onsdmsdr�d�edkhydr-
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Ag‘ag‘+�G-�J-�’1/02(-�N�knb‘k�c‘�btkstq‘-�Sq‘ctãàn�cd�Lxqh‘l�©uhk‘+�Dkh‘m‘�
Kntqdmãn�cd�Khl‘�Qdhr+�FkÍtbh‘�Qdm‘sd�Fnmã‘kudr-�“�1-�dc-�“�Adkn�Gnqhynmsd9�
Dchsnq‘� TELF-� Chronmèudk9� gsso9..rhsd-khuq‘qh‘btkstq‘-bnl-aq.hl‘fdl.
b‘ohstkn.31020501-oce

Atqjd+� O-� ’1//2(-� Tl‘� ghrsñqh‘� rnbh‘k� cn� bnmgdbhldmsn9� cd� Ftsdladqf� ‘�
Chcdqns-�Qhn�cd�I‘mdhqn9�Inqfd�Y‘g‘q+�130�o-

Aqtmn+�@-Q-�’1/05(-�ONL@Q�’Odqbtqrnr�Nmkhmd�Lõkshoknr+�@adqsnr�d�QhynlÚshbnr(9�
dro‘ãnr�cd�bnoqnctãôdr�o‘q‘�‘r�cnbémbh‘r�d�‘oqdmcémbh‘r-�B‘ohstkn�oqnctyhcn�
‘�o‘qshq�cd�o‘kdrsq‘r�oqnedqhc‘�mn�dudmsn�RHDC,TERB@Q.1/03-�@khmd�Qd‘kh�d�
C‘mhdk�Lhkk�“�dchsnq‘�TERB@Q-

Aqtmn+�@-�Q-�’1//6(�@�‘oqdmchy‘fdl�cn�dctb‘cnq9�drsq‘sçfh‘r�o‘q‘�‘�bnmrsqtãàn�
cd�tl‘�chcÍshb‘�nm,khmd-�Oqnfq‘l‘�cd�Oñr,Fq‘ct‘ãàn�dl�Dctb‘ãàn9�Btqqèbtkn-�
241�o-�Sdrd�cd�cntsnq‘cn-�Onmsheèbh‘�Tmhudqrhc‘cd�B‘sñkhb‘�cd�Ràn�O‘tkn-

Aqtmn+� @-� Q-+� %� L‘ssnr+� @-� B-� F-� ’1/05(-� Odqbtqrnr� enql‘shunr� ‘adqsnr� m‘�
bhadqbtkstq‘-�@M@HR�cn�HW�Rhlonrhn�m‘bhnm‘k�@ABHADQ9�bhadqbtkstq‘+�cdlnbq‘bh‘�
d�khadqc‘cd�mn�Aq‘rhk-�Mn�oqdkn-�gsso9..‘abhadq-nqf-aq.rhlonrhn1/05.

Aqtmn+�@-�Q+�%�Bntsn+� I-�K-�O-� ’1/03(-�@�onçshb‘�c‘r� hmrs‘ahkhc‘cdr-�Qdrdmg‘�
bqèshb‘�c‘�naq‘�FKHRR@MS+�Ácnt‘qc-�N�odmr‘ldmsn�cn� sqdlnq-Sq‘c-�Dmhkbd�
cn�B‘qln�@kadqf‘qh‘� Itmhnq�d�Ktbx�L‘f‘kgàdr-� Ithy�cd�Enq‘9�F‘kkhl‘qc+�Dc-�
TEIE-�Qduhrs‘�Dl�@adqsn+�83�’17(+�106,110-�Chronmèudk�odkn�dmcdqdãn9�gsso9..
dl‘adqsn-hmdo-fnu-aq.hmcdw-ogo.dl‘adqsn.‘qshbkd.uhdv.0572.0543-

B‘mbkhmh+�M-�F-�’088/(-�Btkstq‘r�Gêaqhc‘r-�Drsq‘sdfh‘r�o‘q‘�dmsq‘q�x�r‘khq�cd�k‘�
lncdqmhc‘c-�Lhftdk�Ghc‘kfn.Lçwhbn9�Dchsnqh‘k�Fqhi‘kan-

Cdkdtyd+�F-+�%�Ft‘ss‘qh+�E-�’0884(-�Lhk�Ok‘sór9�b‘ohs‘khrln�d�drpthyneqdmh‘-�0-�
Sq‘c-�Mdsn+�@-�F-+�%�Bnrs‘+ B-�O-�Ràn�O‘tkn9�Dc-�23�’Bnkdãàn�Sq‘mr(-�o-�83-

Cdkdtyd+�F-�’0887(-�Chedqdmã‘�d�qdodshãàn-�Ràn�O‘tkn9�Fq‘‘k-�o-172-



056���z

BVoêstkn�7��z���@-�Aqtmn

Edkhmsn+�D-�’1//6(-�Rdl�l‘o‘r�o‘q‘�drrdr�sdqqhsñqhnr9�‘�bhadqbtkstq‘�bnln�b‘lon�
cd�bnmgdbhldmsn-�Hm-9�Eqdhqd�Ehkgn+�I-+�Gdqbgl‘mm+�L-�’nqfr(-�Mnunr�qtlnr�c‘�
btkstq‘�c‘�lhch‘9�hmcõrsqh‘r+�oqnctsnr+�‘tchémbh‘r-�Qhn�cd�I‘mdhqn9�L@T@C�W-

Fddqsy+�B-�’1//7(-�@�Hmsdqoqds‘ãàn�c‘r�Btkstq‘r-�0‘�dchãàn-�02‘�qdhloqdrràn-�Ràn�
O‘tkn9� KSB-� 212� o-� Chronmèudk� dlgssor9..hcdmshc‘cdrbtkstq‘r-kdr-vnqcoqdrr-
bnl.1/00./4.fddqsy]bkheenqc,]‘]hmsdqoqds‘b2‘6b2‘2n]c‘r]btkstq‘r-oce�
@bdrr‘cn�dl�/6�cd�l‘qãn�cd�1/05-

Fdqd+�B-+�%�Chfhsgtl+�M-�01�’1/0/(-�Cd�k‘�chfhs‘khy‘bhñm�cd�k‘�btkstq‘�‘�k‘�btkstq‘�chfhs‘k9�
@kftm‘r�qdekdwhnmdr�rnaqd�k‘�btkstq‘�chfhs‘k-�Qduhrs‘�bhdmsêehb‘�chfhs‘k�hlotkr‘c‘�onq�knr�Drstchnr�cd�
@qsdr�x�Gtl‘mhc‘cdr-�gsso9..intqm‘kr-tnb-dct.hmcdw-ogo.chfhsgtl.‘qshbkd.uhdvEhkd.m01,‘krhm‘.
m01,cd,k‘,chfhs‘khy‘bhnm,cd,k‘,btkstq‘,‘,k‘,btkstq‘,chfhs‘k�@bdrr‘cn�dl�l‘qbn�cd�1/05-

Jnka+�C-�@-�’0873(-�Dwodqhdmsh‘k�Kd‘qmhmf9�dwodqhdmbd�‘r�sgd�Rntqbd�ne�kd‘qmhmf�‘mc�
cdudknoldms-�DT@+�Mdv�Idqrdx9�Oqdmshbd�G‘kk-

Kçux+�O-�’0888(�Bhadqbtkstq‘-�Sq‘ctãàn9�B‘qknr�Hqhmdt-�Ràn�O‘tkn9�Dc-�23-

L‘bdj+�I-�’1//4(-�Cdmhmf�Bxadqbtkstqd-�Chronmèudk�dl�gsso9..l‘bdj-bydbgh‘m-
mds.cdmhmf]bxadqbtkstqd-gsl-�@bdrrn�dl9�04,/4,1/04-

Qnfdqr+�B-�Q-�’0886(-�Snqm‘q,rd�odrrn‘-�Sq‘c-�Edqqdhq‘+�L-�I-�B-�4�dc-�Ràn�O‘tkn9�
L‘qshmr�Enmsdr-231o-

R‘ms‘dkk‘+� K-� ’1/0/(-� @� dbnknfh‘� oktq‘khrs‘� c‘� bnltmhb‘ãàn9� bnmdbshuhc‘cd+�
lnahkhc‘cd+�tahpthc‘cd-�Ràn�O‘tkn9�O‘tktr-

R‘ms‘dkk‘+� K-� ’1//2(-� Btkstq‘r� d� ‘qsd� cn� oír,gtl‘mn9� c‘� btkstq‘� c‘r� lêch‘r� â�
bhadqbtkstq‘-�B‘rsqn+�U-�I-�cd�’bnnqc(-�1-�dc-�Ràn�O‘tkn9�O‘tktr-

Rbgtbgsdq+� K-� G-� ’1/06(-� DRBNK@-DCT9� ‘r� onkèshb‘r� oõakhb‘r� cd� enql‘ãàn�
cnbdmsd�o‘q‘�n�trn�c‘r�sdbmnknfh‘r�chfhs‘hr�m‘�qdcd�ltmhbho‘k�cd�dmrhmn�cd�Ithy�
cd� Enq‘-� ’Sdrd� cd� cntsnq‘cn(-� Oqnfq‘l‘� cd� Oñr� Fq‘ct‘ãàn� dl� Dctb‘ãàn� c‘�
Tmhudqrhc‘cd�Edcdq‘k�cd�Ithy�cd�Enq‘,LF.Aq‘rhk-

Rhku‘+�D-�N-�’1//4(-�Dctb‘ãàn�nmkhmd9�bhadqbtkstq‘�d�odrpthr‘,enql‘ãàn�m‘�oqÚshb‘�cnbdmsd-�
’Sdrd�cd�cntsnq‘cn(-�Tmhudqrhc‘cd�Edcdq‘k�c‘�A‘gh‘�“�E‘btkc‘cd�cd�Dctb‘ãàn-�
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@rrhl�bnln�m‘�dctb‘ãàn�oqdrdmbh‘k+�n�ptd�b‘q‘bsdqhy‘�n�cnbdmsd�c‘�Dctb‘ãàn�
‘� Chrsámbh‘� ’D‘C(0� ç� rt‘� etmãàn cd� ‘bnlo‘mg‘q� nr� ‘ktmnr� mn� oqnbdrrn� cd�
‘oqdmchy‘fdl+�ptd�rd�cÍ+�m‘�lnc‘khc‘cd�‘�chrsámbh‘+�rna�chedqdmsdr�bnmftq‘ãôdr�
d�bnl�n�trn�l‘hr�hmsdmrn�cd�sdbmnknfh‘r�chfhs‘hr�cd�hmenql‘ãàn�d�bnltmhb‘ãàn�
’SCHB(-� Mn� dmrhmn,‘oqdmchy‘fdl� ‘� chrsámbh‘+� nr� cnbdmsdr� fdq‘kldmsd�
o‘qshbho‘l+� mtl� bnkdshun� cd� dctb‘cnqdr� ’stsnqdr+� enql‘cnqdr+� ‘tsnqdr� dsb-(+�
bnln�ldch‘cnqdr�d�lnshu‘cnqdr�cn�‘ktmn�dl�rt‘�qdk‘ãàn�bnl�nr�bnmsdõcnr�d�
l‘sdqh‘hr�chcÍshbnr+�m‘�atrb‘�odk‘�bnmrsqtãàn�cn�oqñoqhn�bnmgdbhldmsn-�@rrhl�
bnln�m‘�dctb‘ãàn�oqdrdmbh‘k+�‘�cnbémbh‘�sdl�fq‘mcd�hlonqsámbh‘�mn�oqnbdrrn�
dctb‘bhnm‘k�c‘�D‘C9�'n�bnq‘ãàn�cd�snc‘�‘�dctb‘ãàn�‘�chrsámbh‘�ç�n�rdt�bnqon�
cnbdmsd+�onhr�rdl�dkdr+�tl�oqnfq‘l‘�màn�oncdqh‘�dwhrshq•�’Rgdksnm�%�R‘ksrl‘m+�
1//4+�o-�52�“�sq‘ctãàn�mnrr‘(-�

Onq� qdbnmgdbdq� drr‘� hlonqsámbh‘� c‘� cnbémbh‘1+� nr� fdrsnqdr� cd� oqnfq‘l‘r� cd�
enql‘ãàn�‘�chrsámbh‘�oqdbhr‘l�sdq�dl�bnms‘�‘rodsnr�qdkdu‘msdr�rnaqd�n�bnqon�
cnbdmsd�ptd�fdqdmbh‘l-�Dkdr�fdq‘kldmsd�ràn�qdronmrÍudhr�odkn�'qdbqts‘ldmsn•+�
enql‘ãàn+� o‘f‘ldmsn� d� ‘bnlo‘mg‘ldmsn� c‘r� ‘shuhc‘cdr� cnr� dctb‘cnqdr-�
Mdrrd� rdmshcn+�‘�o‘qshq�c‘r�odqbdoãôdr�cnr�fdrsnqdr+�oqdsdmcdlnr�mdrsd sdwsn�
hmchb‘q� ptd� ‘r� hmrshsthãôdr� sél� atrb‘cn� dmunkudq+� c‘� ldkgnq� enql‘� onrrèudk+�

CnbémbhV�mV�dctbVãàn�V�chrsámbhV9�
VmÍkhrd�mV�odqrodshuV�cV�fdrsàn

0� Dwhrsdl� uÍqhnr� shonr� cd� bnmftq‘ãàn� cn� dmrhmn,‘oqdmchy‘fdl� mn� álahsn� c‘� D‘C+� l‘r� drs‘lnr� ‘pth�
hmsdqdrr‘cnr�m‘�bnmftq‘ãàn�cd�shon�uhqst‘k+�‘pth�cdmnlhm‘c‘�onq�Dctb‘ãàn�Uhqst‘k-�Mn�shon�cd�bnmftq‘ãàn�
c‘�D‘C�bnln�dctb‘ãàn�uhqst‘k+�n�cnbdmsd�e‘y�trn�cd�‘lahdmsdr�uhqst‘hr�cd�‘oqdmchy‘fdl�d�s‘laçl�cd�ntsq‘r�
lèch‘r�cd�rtonqsd�‘nr�rdtr�bnmsdõcnr+�s‘hr�bnln�hloqdrrn+�‘tchnuhrt‘hr+�vdabnmedqémbh‘�dsb--�@kçl�chrrn+�‘�
dctb‘ãàn�uhqst‘k+�chedqdmsdldmsd�c‘�dctb‘ãàn�nmkhmd+�màn�chrodmr‘�uhuémbh‘r�oqdrdmbh‘hr-
1�Mn�dms‘msn+�‘odr‘q�cdrr‘�‘sdmãàn�c‘c‘�‘nr�dctb‘cnqdr+�tl‘�oqnonrs‘�cd�enql‘ãàn�cdud�sdq�bnln�enbn�nr�
drstc‘msdr+�rna�rtonqsd�d�nqhdms‘ãôdr�cnr�fdrsnqdr�cd�D‘C-
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nr�oqnedrrnqdr�c‘�oqñoqh‘�hmrshsthãàn�m‘r�‘shuhc‘cdr�cd�D‘C�“�n�ptd�sdl�nbnqqhcn�
rna�chedqdmsdr�bnmftq‘ãôdr-

@bqdchs‘lnr�ptd+�odk‘�uhràn�cnr�fdrsnqdr+�dmsdmcdqdlnr�ptd�tl‘�cdsdqlhm‘c‘�
bnmftq‘ãàn�cd�cnbémbh‘�oncd�sdq�qhptdy‘r�d�cdru‘ms‘fdmr�dl�qdk‘ãàn�‘�ntsq‘r�
onrrèudhr� enql‘r� cd� nqf‘mhy‘ãàn� cn� dmrhmn,‘oqdmchy‘fdl� m‘� D‘C-� N� fdrsnq�
sdl� ‘� nonqstmhc‘cd� cd� drbnkgdq� nt� ldrln� drsqtstq‘q� chedqdmsdr� noãôdr� cd�
bnmftq‘ãàn�c‘�cnbémbh‘-�Onqçl+�‘n�oqnedrrnq+�fdq‘kldmsd�ç�c‘c‘�tl‘�oqnonrs‘�
iÍ�cdmhc‘�d+�hmedkhyldmsd+�rdl�lths‘r�noãôdr�o‘q‘�‘cdpt‘ãôdr-�Ràn�nr�fdrsnqdr�
ptd� ok‘mdi‘l� nt� cdmdl� ‘r� chqdsqhydr� odc‘fñfhb‘r� c‘� D‘C� c‘� hmrshsthãàn� d�
hmbktrhud� hmtdl� m‘� nqf‘mhy‘ãàn� cnr� cnbdmsdr-� R‘kun� q‘q‘r� dwbdãôdr+� drrd�
ok‘mdi‘ldmsn� ç� edhsn� rdl� ‘� o‘qshbho‘ãàn� cnr� oqnedrrnqdr-� Onq� drrd� lnshun+�
atrb‘lnr�‘m‘khr‘q�‘r�bnmftq‘ãôdr�cd�cnbémbh‘�odk‘�uhràn�cnr�fdrsnqdr+�snl‘mcn�
bnln�mnqsd‘ldmsn�ptdrsôdr�cn�shon9�m‘�atrb‘�odk‘�hmrshstbhnm‘khy‘ãàn+�bnln�
enql‘� cd� ldkgnqh‘� c‘� pt‘khc‘cd� cn� dmrhmn,‘oqdmchy‘fdl� ‘� chrsámbh‘+� bnln�
nr�fdrsnqdr�cd�rhrsdl‘r�cd�D‘C�odqbdadl�‘�cnbémbh‘�m‘r�hmrshsthãôdr�oõakhb‘r�
cd�dmrhmn�rtodqhnq�’HODR(>�Chsn�dl�ntsq‘r�o‘k‘uq‘r+�bnln�‘�cnbémbh‘�sdl�rd�
drsqtstq‘cn+�m‘�uhràn�cnr�fdrsnqdr+�dl�dwodqhémbh‘r�oõakhb‘r�cd�D‘C>

Mdrrd�rdmshcn+�drsqtstq‘lnr�n�‘qshfn�c‘�rdfthmsd�enql‘9�oqhldhqn+�‘oqdrdms‘lnr�
tl‘�aqdud�qduhràn�cd�khsdq‘stq‘�rnaqd�‘�cnbémbh‘�d�‘�fdrsàn�dctb‘bhnm‘k+�bnl�
enbn�m‘�D‘C-�Dl�rdfthc‘+�hmchb‘lnr�aqdudldmsd�‘�oqnonrhãàn�ldsncnkñfhb‘�
‘cns‘c‘�dl�mnrrn�drstcn�d+�‘ch‘msd+�‘oqdrdms‘lnr�d�rhrsdl‘shy‘lnr�nr�c‘cnr-�
@oñr�‘�‘mÍkhrd�cnr�c‘cnr+�rhmsdshy‘lnr�‘r�chrbtrrôdr�d�‘oqdrdms‘lnr�‘kftl‘r�
bnmrhcdq‘ãôdr�m‘hr�rnaqd�‘�sdlÍshb‘-

Rnaqd� fdrsàn� d� cnbémbhV� dl� rhrsdlVr� cd� DctbVãàn� V� ChrsámbhV9� hmsdq,
qdkVãódr+�bnmftqVãódr�d�cdrVnr

Lnnqd�d�Jd‘qrkdx�’1//7(�chydl�ptd�‘�hcdh‘�cd�D‘C�ç�lthsn�rhlokdr9�‘ktmnr�d�
oqnedrrnqdr�drsàn�dl�knb‘hr�chedqdmsdr�ctq‘msd�sncn�nt�fq‘mcd�o‘qsd�cn�sdlon�
dl�ptd�‘oqdmcdl�d�dmrhm‘l+�bnltmhb‘mcn,rd�onq�ldhn�cd�sdbmnknfh‘r�chudqr‘r-�
Onqçl+� qdrr‘ks‘l� ptd+� 'pt‘mcn� bnldã‘lnr� ‘� odmr‘q� ‘� qdrodhsn� cd� snc‘r� ‘r�
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hlokhb‘ãôdr� cn� chrs‘mbh‘ldmsn� dmsqd� ‘ktmnr� d� oqnedrrnqdr+� tl‘� hcdh‘� ptd� dl�
oqhmbèohn� o‘qdbd� lthsn� rhlokdr� rd� snqm‘+� m‘� qd‘khc‘cd+� lthsn� bnlokhb‘c‘•�
’Lnnqd�%�Jd‘qrkdx+�1//7+�o-�0(-�Bnmrhcdq‘lnr�ptd�‘�cnbémbh‘�m‘�D‘C+�pt‘mcn�
nardqu‘c‘� cd� odqsn+� s‘laçl� ft‘qc‘� ‘� ldrl‘� cnrd� cd� bnlokdwhc‘cd-� @rrhl+�
odqftms‘ln,mnr9�bnln�sdl�rd�bnmftq‘cn�‘�cnbémbh‘�m‘�D‘C�oõakhb‘�aq‘rhkdhq‘>

N�cdrdin�cd�‘m‘khr‘q� ‘�cnbémbh‘�m‘�D‘C�c‘�odqrodshu‘�cnr�fdrsnqdr� dwhfd�tl�
bk‘qn�dmsdmchldmsn�rnaqd�‘�enql‘ãàn�d�oqÍshb‘�cnr�oqnedrrnqdr�d+�s‘laçl+�c‘r�
o‘qshbtk‘qhc‘cdr� c‘� fdrsàn� cnr� oqnbdrrnr� dctb‘bhnm‘hr c‘� lnc‘khc‘cd-� Bnln�
‘ql‘l�Rgdksnm�d�R‘ksrl‘m�’1//4+�o-�hw(+�‘clhmhrsq‘q�rhrsdl‘r�cd�D‘C�ç�s‘qde‘�
bnlokdw‘-�Màn�ptd�‘�fdrsàn�c‘�dctb‘ãàn�oqdrdmbh‘k�màn�n�rdi‘+�l‘r�gÍ�‘kftmr�
bnlokhb‘cnqdr� mn� b‘rn� c‘� D‘C-� Dwhfdl� l‘hr� ‘sdmãàn� nr� ‘rodsnr� knfèrshbnr+�
sq‘a‘kghrs‘r+� m‘mbdhqnr+� cd� enql‘ãàn� cnbdmsd� d� cd� dpthodr� ‘twhkh‘qdr+� c‘�
hmrshstbhnm‘khy‘ãàn�cnr�oqnbdrrnr�dsb--�Onqs‘msn+�cn�onmsn�cd�uhrs‘�cn�fdrsnq+�nr�
oqnbdrrnr�hmrshstbhnm‘hr�c‘�D‘C�màn�ràn�rhlokdr�’Lnnqd�%�Jd‘qrkdx+�1//7+�o-�0(-

Cdrcd�gÍ�lthsn�sdlon+�‘tsnqdr�c‘�‘clhmhrsq‘ãàn�cd�dloqdr‘r�“�bnln�Bgh‘udm‘sn�
’0872(+� L‘whlh‘mn� ’0886(+� B‘msdqkd� d� E‘u‘qdssn� ’1//7(� dmsqd� ntsqnr� “+�
drstc‘q‘l�nr�oqhmbèohnr�cd�bnmbdãàn.ok‘mdi‘ldmsn+�rhrsdl‘shy‘ãàn.nqf‘mhy‘ãàn+�
bnnqcdm‘ãàn.chqdãàn�d� rtodquhràn.bnmsqnkd�cnr�oqnbdrrnr-�@r�‘anqc‘fdmr�l‘hr�
qdbdmsdr�o‘q‘�‘�fdrsàn�hmrshstbhnm‘k+�bnmftq‘c‘r�dl�fdrsàn�onq�naidshunr+�fdrsàn�
cd�oqnbdrrnr+�fdrsàn�cd�rhrsdl‘r�d�chudqr‘r�ntsq‘r�‘msdqhnqdr�nt�o‘q‘kdk‘r�‘�drs‘r+�
bnloôdl�tl�oqnbdrrn�dunktshun�cdrrd�b‘lon�cn�bnmgdbhldmsn-�Nt�rdi‘+�nr�
lncdknr� cd� fdrsàn� ‘st‘kldmsd� hlokdldms‘cnr� onrrtdl� tl‘� ghrsñqh‘� qhb‘� d�
‘mshf‘-�Snc‘uh‘+� ‘odr‘q� cd� sdq� rt‘r� q‘èydr� dl� oqhmbèohnr� bhdmsèbnr� gÍ� sdlonr�
bnmrnkhc‘cnr+� ‘� fdrsàn� cd� hmrshsthãôdr� dctb‘bhnm‘hr� onrrth� odbtkh‘qhc‘cdr� ptd�
ldqdbdl�sq‘s‘ldmsn�drodbh‘k�cnr�fdrsnqdr-�@chbhnm‘kldmsd+�dl�hmrshsthãôdr�cd�
Dctb‘ãàn�‘�Chrsámbh‘+�gÍ�ntsq‘r�s‘ms‘r�o‘qshbtk‘qhc‘cdr�onq�bnmrhcdq‘q-

Cdrr‘� enql‘+� ‘� ‘cdpt‘c‘� fdrsàn� cd� rhrsdl‘r� cd� D‘C� bnmrshsth� dkdldmsn,
bg‘ud� o‘q‘� n� rtbdrrn� c‘� oqnonrs‘� cd� enql‘ãàn� d� o‘q‘� n� cdrdmunkuhldmsn� cd�
an‘r� dwodqhémbh‘r� dctb‘bhnm‘hr+� hmbktrhud� n� sq‘a‘kgn� cnr� oqnedrrnqdr-� Bnln�
‘m‘khr‘lnr� dwodqhémbh‘� oõakhb‘r� cd� D‘C+� drrd� rtbdrrn� hlokhb‘� s‘laçl� tl‘�
fdrsàn� bnl� qdronmr‘ahkhc‘cd� mn� trn� cd� udqa‘r� oõakhb‘r� d� bnl� pt‘khc‘cd� mn�
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‘sdmchldmsn�c‘�onotk‘ãàn-�S‘laçl�cn�onmsn�cd�uhrs‘�c‘�cdlnbq‘shy‘ãàn�cn�
bnmgdbhldmsn+�nr�fdrsnqdr�cd�rhrsdl‘r�dctb‘bhnm‘hr�nbto‘l�ktf‘q�hlonqs‘msd�
mn�bnmitmsn�c‘r�‘ãôdr�‘è�oqduhrs‘r-�Bnln�‘ql‘�Khsvhm�’1//0(+�n�udqc‘cdhqn�
cdr‘n�c‘�D‘C�rdloqd� enh�d�bnmshmt‘�rdmcn�n�rdt�rdmshcn�cdlnbq‘shy‘msd+�‘�
pt‘khc‘cd�c‘�oqnonrs‘�odc‘fñfhb‘�d�cd�rdtr�l‘sdqh‘hr�’l‘sdqh‘hr�drrdr�dk‘anq‘cnr�
onq�cnbdmsdr�rna�qdronmr‘ahkhc‘cd�d�nqhdms‘ãàn�cnr�fdrsnqdr(-�

@� oqnonrs‘� cd� Qdedqdmbh‘hr� cd� Pt‘khc‘cd� o‘q‘� Dctb‘ãàn� Rtodqhnq� ‘� Chrsámbh‘�
cn� Lhmhrsçqhn� c‘� Dctb‘ãàn� ’Aq‘rhk+� 1//6(� s‘laçl� cdrs‘b‘� ‘� hlonqsámbh‘� cn�
oqnbdrrn�cd�fdrsàn�o‘q‘�n�cdrdmunkuhldmsn�cd�tl�anl�rhrsdl‘�cd�Dctb‘ãàn�
‘� Chrsámbh‘-� @m‘k+� ç� mdrrd� rdmshcn� cdlnbq‘shy‘msd� d� cd� tl‘� enql‘ãàn� cd�
pt‘khc‘cd� d� ‘cdpt‘c‘� ‘n� bhc‘càn� aq‘rhkdhqn� ptd+� ‘bqdchs‘lnr+� n� fdrsnq� c‘�
D‘C�’drodbh‘kldmsd�dl�hmrshsthãôdr�oõakhb‘r�cd�dmrhmn�rtodqhnq(�cdud�rd�fth‘q�
s‘laçl�‘n�bnlonq�d�fdqdmbh‘q�n�bnqon�cnbdmsd-�Drr‘�oqdnbto‘ãàn�bnl�‘�fdrsàn�
dl�etmãàn�c‘�cnbémbh‘�d�c‘�enql‘ãàn�cdlnbqÍshb‘�ç�hlonqs‘msd�onqptd+�bnln�
‘ql‘l�Rhlnmrnm�d�bnk‘anq‘cnqdr�’1//8+�o-�210�“�sq‘ctãàn�mnrr‘(+�tl‘�bnhr‘�
'ç� o‘qshbho‘q� c‘� Dctb‘ãàn� ‘� Chrsámbh‘� bnln� ‘ktmn� nt� oqnedrrnq:� ntsq‘� bnhr‘�
ç� khcdq‘q� d� e‘ydq� ‘�fdrsàn�cd�tl�oqnfq‘l‘�cd�D‘C•-�Drs‘�õkshl‘� qdptdq�tl‘�
odqrodshu‘�tl�ontbn�chedqdmsd�cn�sdl‘+�‘ql‘l�nr�‘tsnqdr-�Ptdqdlnr�chydq�ptd�
tl‘�bnhr‘�ç�rdq�oqnedrrnq�m‘�D‘C�d�ntsq‘+�bnl�chbtkc‘cdr�cd�ntsq‘�m‘stqdy‘+�
ç�fdqdmbh‘q�ntsqnr�cnbdmsdr�qtln�‘�bdqsn�naidshun-�@lanr�cdrdlodmg‘l�o‘odk�
drrdmbh‘k�ä�pt‘khc‘cd�c‘�enql‘ãàn-

@odr‘q� cdrr‘� rt‘� hlonqsámbh‘+� ptd� kgd� ‘sqhath� ldqdbhldmsn� cd� ‘sdmãàn� cd�
odrpthr‘cnqdr�c‘�Íqd‘+�‘hmc‘�ràn�drb‘rrnr�nr�drstcnr�d�sdwsnr�rnaqd�‘�fdrsàn�c‘�
D‘C�mn�Aq‘rhk-�Onq�ntsqn�k‘cn+�rnaqd�‘�cnbémbh‘�m‘�D‘C�iÍ�gÍ�q‘ynÍudk�oqnctãàn�
bhdmsèb‘� ‘odr‘q� cd� màn� rdq� ‘hmc‘� rtbhdmsdldmsd� ‘oqnetmc‘c‘-� Mn� Aq‘rhk+�
‘tsnqdr� bnln� U‘mh� Jdmrjh+� J‘sh‘� @knmrn+� C‘mhdk� Lhkk+� L‘qbnr� Rhku‘+� Dcld‘�
R‘msnr+� Dkhr‘adsg� @kldhc‘+� Inàn� L‘ss‘q+� dmsqd� ntsqnr+� uél� cdrdmunkudmcn�
drstcnr�rnaqd�drodbhbhc‘cdr�c‘�cnbémbh‘�m‘�D‘C-�@r�oqdnbto‘ãôdr�cd�‘kftmr�
cdkdr�unks‘l,rd�l‘hr�o‘q‘�‘�enql‘ãàn�d�r‘adqdr�cnr�oqnedrrnqdr�c‘�D‘C�’@knmrn+�
1//7:�Lhkk+�1/01‘:�@kldhc‘�%�Rhku‘+�1/03:�Lhkk�ds�‘k-+�1/03(�d�ntsqnr�sq‘s‘l�
cd�o‘qshbtk‘qhc‘cdr�cn�e‘ydq�cnbdmsd�bnl�n�‘cudmsn�c‘r�sdbmnknfh‘r�chfhs‘hr�cd�
hmenql‘ãàn�d�bnltmhb‘ãàn+�bnl�enbn�m‘�cnbémbh‘�nmkhmd�’R‘msnr�%�Rhku‘+�1//8:�
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L‘ss‘q+� 1/00:� Rhku‘� %� Bhkdmsn+� 1/03(� d� m‘� qddrsqtstq‘ãàn+� odk‘r� sdbmnknfh‘r�
chfhs‘hr+� cn� ‘lahdmsd� cd� sq‘a‘kgn� cn� cnbdmsd� ’Adkknmh+� 1/01:� Lhkk+� 1/01‘:�
Jdmrjh+�1/02‘�d�1/02a(�dsb--�

Gnid� iÍ� sdlnr� cdedmchc‘r� ‘kftl‘r� sdrdr� rnaqd� ‘� cnbémbh‘� m‘� D‘C+� rdi‘� bnl�
enbn�dl�ptdrsôdr�oqnrrhnm‘hr+�m‘�bnmrshsthãàn�cnr�rdtr�r‘adqdr+�m‘�rt‘�oqÍshb‘�
odc‘fñfhb‘+�m‘r�qdk‘ãôdr�bnl�drstc‘msdr�nt�ntsqnr�dctb‘cnqdr�dmunkuhcnr�dsb--�
Snc‘uh‘+�màn� ràn�lthsnr� sq‘a‘kgnr� qd‘khy‘cnr�bnl�s‘k� enbn-�S‘laçl�rnaqd�‘�
fdrsàn�c‘�Dctb‘ãàn�‘�Chrsámbh‘�iÍ�oncdlnr�bhs‘q�‘kftmr�sq‘a‘kgnr�bnmbktècnr�
’E‘qh‘+�1/00:�Rnty‘+�1/01(-�Snc‘uh‘+�ràn�ontb‘r�‘r�‘mÍkhrdr�c‘�fdrsàn�m‘�D‘C�
d�oq‘shb‘ldmsd�màn�gÍ�sq‘a‘kgnr�rnaqd�‘�qdk‘ãàn�dmsqd�cnbdmsdr�d�fdrsnqdr�mn�
álahsn�c‘�D‘C�mn�Aq‘rhk-�Drrd�ç�tl�cnr�lnshu‘cnqdr�o‘q‘�atrb‘qlnr�dmsdmcdq�
‘�bnloqddmràn�cnr�fdrsnqdr�cd�D‘C�rnaqd�n�bnqon�cnbdmsd�cnr�btqrnr�‘�chrsámbh‘�
c‘�hmrshsthãàn-�O‘qshmcn�c‘�odqbdãàn�cnr�fdrsnqdr�cd�D‘C+�n�enbn�cdrsd�sdwsn�drsÍ�
m‘�cnbémbh‘�dl�rh+�m‘�rt‘�b‘q‘bsdqhy‘ãàn+�bnmftq‘ãàn+�chbtkc‘cdr+� qdk‘ãôdr�
dmsqd�n�rdt�sq‘a‘kgn�oqdrdmbh‘k�d�uhqst‘k+� rdtr� r‘adqdr+� enql‘ãàn� hmrshstbhnm‘k�
dsb--�Rd�n�bnqon�cnbdmsd�ç�n bnq‘ãàn�c‘�dctb‘ãàn�‘�chrsámbh‘�’bnln�‘ql‘q‘l�
Rgdksnm�%�R‘ksrl‘m+�1//4+�o-�52(+�dmsàn�ldqdbd�rdq�ldkgnq�bnloqddmchcn�mn�
rdmshcn�cd�ldkgnqh‘�c‘�pt‘khc‘cd�c‘�enql‘ãàn�odk‘�D‘C-

R‘ad,rd� ptd� ‘� cnbémbh‘� ç� lthsn� hlonqs‘msd� o‘q‘� n� oqnbdrrn� dctb‘bhnm‘k� d+�
bnmenqld� Lhkk� d� Nkhudhq‘� ’1/03(+� ç� tl‘� c‘r� Íqd‘r� l‘hr� drstc‘c‘r� dl� sdrdr�
cd� cntsnq‘cn� c‘� Íqd‘� cd� Dctb‘ãàn-� Chudqrnr� odrpthr‘cnqdr� d� sdñqhbnr� sél� rd�
cdaqtã‘cn+�mnr�õkshlnr�‘mnr+�o‘q‘�dmsdmcdq�‘�bnmrshsthãàn�c‘�‘shuhc‘cd�cnbdmsd�
m‘�dctb‘ãàn�oqdrdmbh‘k-�Dmsdmcdlnr�ptd�‘r�rt‘r�‘mÍkhrdr�rdqudl�s‘laçl�o‘q‘�
‘�cnbémbh‘�m‘�D‘C+�ptd�‘hmc‘�ç�qdbdmsd�d�b‘qdbd�cd�l‘hr�drstcnr�dl�chudqrnr�
‘rodsnr-�@bqdchs‘lnr�ptd�‘�a‘rd�c‘r�ct‘r�enql‘r�cd�sq‘a‘kgn�’oqdrdmbh‘k�d�uhqst‘k(�
ç�lthsn�rdldkg‘msd+�‘odr‘q�cn�lncn�bnln�‘�cnbémbh‘�rd�cdrdmunkud�chedqhq,rd�
rnaqdl‘mdhq‘-�

@rrhl+�pt‘mcn�‘m‘khr‘lnr�‘�cnbémbh‘�uhqst‘k�rdloqd�mnr�odqftms‘lnr9�n�ptd�
ç�cnbémbh‘>�Bnln�etmbhnm‘>�Bnln�‘oqdmcdlnr�‘�rdq�oqnedrrnq>�Dml+�pt‘hr�
‘r�oqhmbho‘hr�chbtkc‘cdr�cn�‘sn�cd�dmrhm‘q+�‘r�ltc‘mã‘r�nbnqqhc‘r�mn�sq‘a‘kgn�
cn�cnbdmsd+�rt‘�enql‘ãàn+�rdtr�r‘adqdr+�‘� enql‘�cd�bnmftq‘ãàn�cn�bnkdshun�
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cd�sq‘a‘kgn�dsb-�@odr‘q�cd�sncn�n�drenqãn�cnr�odrpthr‘cnqdr�c‘�Íqd‘+�oncd,rd�
bnmrhcdq‘q�ptd+�gnid+�n�dmsdmchldmsn�c‘�cnbémbh‘�‘hmc‘�ç�o‘qbh‘k+�eq‘fldms‘cn�
d�hmrtbhdmsd�o‘q‘�qnlodq�bnl�‘r�chudqr‘r�khlhs‘ãôdr�s‘mfdmsdr�‘n�oqnrrhnm‘k�
c‘�dctb‘ãàn-�Snc‘uh‘+�bnln�‘mtmbh‘lnr�‘msdqhnqldmsd+�‘n�ldmnr�mn�b‘lon�c‘�
D‘C+�‘�cnbémbh‘�ç�‘hmc‘�tl�sdqqdmn�eçqshk+�k‘btm‘q�d�b‘qdmsd�cd�cdraq‘u‘ldmsnr�
hmudrshf‘shunr-�Cdrrd�lncn+�gÍ�lthsn�onq�bnloqddmcdq�mdrr‘�rd‘q‘�d+�s‘kudy�onq�
hrrn+�‘r�chrbtrrôdr�rnaqd�‘�cnbémbh‘�rdi‘l�sàn�hmrshf‘msdr�d�hmpthds‘msdr�😉 �‘m‘k+�
‘�b‘qqdhq‘�cnbdmsd�bnmftq‘,rd�cd�lncn�a‘rs‘msd�bnlokdwn�d�bgdhn�cd�mt‘mbdr-�
@rrhl+�n�cdrdmunkuhldmsn�cn�oqnrrhnm‘k�c‘�cnbémbh‘�ldqdbd�lths‘�‘sdmãàn+�
drodbh‘kldmsd�‘�cnbémbh‘�m‘�D‘C-�

Tl‘�aqdud�qduhràn�cd�khsdq‘stq‘�c‘�Íqd‘�hmchb‘�ptd�lthsn�sdl�rhcn�oqnctyhcn�
rnaqd�‘�cnbémbh‘�dl�fdq‘k+�rdi‘�dl�sdqlnr�c‘�enql‘ãàn�cnr�dctb‘cnqdr+�c‘�rt‘�
oqÍshb‘�odc‘fñfhb‘+�c‘�bnmrsqtãàn c‘�rt‘�hcdmshc‘cd+�c‘�bnmrshsthãàn�cnr�rdtr�
r‘adqdr� dsb-� Chudqrnr� ‘tsnqdr� bnmsqhatdl� o‘q‘� bnloqddmràn� c‘� ‘shuhc‘cd� cn�
oqnedrrnq�d�c‘�bnmrshsthãàn�c‘�rt‘�oqnrrhnm‘khy‘ãàn+�s‘hr�bnln�Rgtkl‘m�’0876:�
1//3(+� Gtadql‘m� ’0884(+� O‘oh� d� L‘qshmr� ’1/0/(+� F‘qbè‘� ’1//1(+� Ydhbgmdq�
’1//7(+�F‘ssh�’1//7(�dsb-�Snc‘uh‘+�fdq‘kldmsd�‘�oqnctãàn�cdrrdr�‘tsnqdr�atrb‘�
dmsdmchldmsnr�c‘�cnbémbh‘�oqdrdmbh‘k-�

Bnl� a‘rd� mn� sq‘a‘kgn� cd� Rgtkl‘m� ’0876(+� Lhytj‘lh� ’1//3+� o-� 3(� mnr�
‘oqdrdms‘�tl‘�a‘rd�cd�bnmgdbhldmsn�cn�oqnedrrnq+�ptd�dmunkud�bnmgdbhldmsnr�
cd� chedqdmsdr� m‘stqdy‘r+� sncnr� mdbdrrÍqhnr� d� hmchrodmrÍudhr� o‘q‘� ‘� ‘st‘ãàn�
oqnrrhnm‘k-� @� ‘tsnq‘� cdrs‘b‘� ‘� hlonqsámbh‘� cn� bnmgdbhldmsn� odc‘fñfhbn�
cn� bnmsdõcn+� qdrtks‘cn� c‘� hmsdqrdãàn� dmsqd� n� bnmgdbhldmsn� cn� bnmsdõcn�
drodbèbn�d�bnmgdbhldmsn�odc‘fñfhbn-�O‘q‘�oqnohbh‘q�oqnbdrrnr�cd�dmrhm‘q�d�cd�
‘oqdmcdq+�dl�chedqdmsdr�Íqd‘r�cd�bnmgdbhldmsn+�mèudhr+�bnmsdwsnr�d�lnc‘khc‘cdr�
cd�dmrhmn+�n�oqnedrrnq�oqdbhr‘�cdrrd�bnqon�cd�bnloqddmrôdr+�bnmgdbhldmsnr+�
g‘ahkhc‘cdr� d� chronrhãôdr-� Qdbdmsdldmsd+� drr‘� ‘tsnq‘� rhrsdl‘shy‘� drr‘r�
hmenql‘ãôdr�mtl�ch‘fq‘l‘� ’Ehftq‘�0(-�O‘q‘� hrrn+�odqbdad,rd�tl�lnuhldmsn�
bnmsèmtn�m‘�bnmrsqtãàn�cn�bnmgdbhldmsn+�hmhbh‘cn�ldrln�‘msdr�c‘�enql‘ãàn�
‘b‘célhb‘� hmhbh‘k� d� u‘h� rd� bnlokds‘mcn� d� rd� ‘oqnetmc‘mcn� mn� dwdqbèbhn� c‘�
oqnrràn�’Hlaçqmnm+�1//8(-�Bnln�‘ql‘l�Fnncrnm�’0884(�d�Mñun‘�’0884(+�
oncdlnr�chydq�ptd�ç�hlodmrÍudk�‘�enql‘ãàn�cnbdmsd�ptd�màn�rd�drs‘adkdã‘�mtl�
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oqnbdrrn�bnmsèmtn�d�bnloqddmchcn�bnln�tl�oqnbdrrn�cd�qddwàn�d�bqhshbhc‘cd�
rnaqd�‘�oqñoqh‘�oqÍshb‘-�Dml+�bnl�a‘rd�dl�sdnqh‘r�c‘�Íqd‘+�‘�bnmrsqtãàn�cn�rdq�
oqnedrrnq�o‘qdbd�nbnqqdq�mtl�lnuhldmsn�bnmsèmtn

N� dwdqbèbhn� c‘� cnbémbh‘� m‘� D‘C� ‘a‘qb‘� ‘r� ldrl‘r� chrbtrrôdr� c‘� cnbémbh‘�
oqdrdmbh‘k+�l‘r�‘fqdf‘�mnunr� dkdldmsnr+�mnu‘r�chbtkc‘cdr� d�mnunr�cdr‘nr+�
n� ptd� dwhfd� mnu‘r� qddwôdr� d� mnu‘r� hmhbh‘shu‘r� cnr� cnbdmsdr� d� fdrsnqdr� mn�
ok‘mdi‘ldmsn� d� nedqs‘� cd� btqrnr� odk‘� D‘C� ’Lhkk� %� Ohldmsdk+� 1/0/(-� Mdrrd�
rdmshcn+� b‘ad� ‘hmc‘� ptdrshnm‘q9� n� oqnbdrrn� cd� q‘bhnbèmhn� odc‘fñfhbn2� o‘q‘� ‘�
cnbémbh‘�uhqst‘k�‘rrdldkg‘,rd�äptdkd�sèohbn�c‘�cnbémbh‘�oqdrdmbh‘k>�

@�qdronrs‘�l‘hr�rhmbdq‘�‘�ptd�iÍ�bgdf‘q‘l�nr�drstcnr�c‘�Íqd‘�hmchb‘�ptd�ptdl�
dctb‘�m‘�D‘C�ç�tl�bnmitmsn�cd�dctb‘cnqdr+�tl�bnkdshun�cnbdmsd�’Adkknmh+�1/01(+�
tl‘�onkhcnbémbh‘3�’Lhkk�ds�‘k-+�1/03(-�@r�o‘qshbtk‘qhc‘cdr�c‘�cnbémbh‘�m‘�D‘C�
oncdl�rdq�‘m‘khr‘c‘r�o‘qshmcn�cn�b‘qÍsdq�bnkdshun�’bnk‘anq‘shun�deq‘fldms‘cn(�
c‘�cnbémbh‘�uhqst‘k�d�c‘�b‘q‘bsdqhy‘ãàn�cn�sq‘a‘kgn�uhqst‘k�bnln�sdkdsq‘a‘kgn�
’Lhkk+�1/01‘(-�Drr‘�odqrodshu‘�cd�‘mÍkhrd�hmchb‘�ptd�‘�enql‘�cd�qd‘khy‘q�n�dmrhmn�

Ehftq‘�0-�A‘rd�cd�bnmgdbhldmsn�o‘q‘�n�dmrhmn-�Enmsd9�Lhytj‘lh�’1/03+�
o-057+�mtl‘�khuqd�‘c‘os‘ãàn�‘�o‘qshq�c‘�naq‘�cd�Rgtkl‘m+�0876:�0875(-

2� O‘q‘� Rgtkl‘m� ’0876(+� n� oqnbdrrn� odkn� pt‘k� nr� oqnedrrnqdr� sq‘mrenql‘l� bnmgdbhldmsn� dl� dmrhmn�
ç� cdmnlhm‘cn� onq� oqnbdrrn� cd� q‘bhnbêmhn� odc‘fífhbn+� ptd� drsÍ� hmshl‘ldmsd� qdk‘bhnm‘cn� bnl� n� c‘� a‘rd� cd�
bnmgdbhldmsn�o‘q‘�n�dmrhmn�d�dmunkud�oqnbdrrnr�hmdqdmsdr�är�‘ãôdr�dctb‘shu‘r-�Qdsq‘s‘+�rna�‘�odqrodbshu‘�cn�
oqnedrrnq+�bnln�nr�bnmgdbhldmsnr ràn�‘bhnm‘cnr+�qdk‘bhnm‘cnr�d�bnmrsqtècnr�ctq‘msd�n�oqnbdrrn�cd�dmrhm‘q�
d�‘oqdmcdq�’Lhytj‘lh+ 1//3(-
3�Qdrr‘ks‘,rd� ptd� ‘� mnãàn� cd� onkhcnbémbh‘� màn� ç� ‘� cnbémbh‘� uhqst‘k� dl� rh-� Dk‘� ç� tl‘� b‘sdfnqh‘� cd� ‘mÍkhrd�
c‘�cnbémbh‘�uhqst‘k+� rdmcn�bnln�tl‘�l‘sqhy�o‘q‘�dmsdmcdq�‘�bnmftq‘ãàn�c‘�cnbémbh‘�m‘�D‘C+�dl�rt‘�
bnkdshuhc‘cd�d�bnlokdwhc‘cd-�O‘q‘�r‘adq�l‘hr+�bnmrtksd�Lhkk�ds�‘k-�’1/03(-
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m‘�D‘C�chedqd�c‘�cnbémbh‘�oqdrdmbh‘k+�l‘r�màn�gÍ�chrshmãôdr�m‘�drrémbh‘-�Hrsn�ç+�
oncdlnr�chydq�ptd�‘�cnbémbh‘�m‘�D‘C�rd�a‘rdh‘�mtl‘�odc‘fnfh‘�onq�oqduhràn+�
hmsdmr‘ldmsd�odqld‘cn�onq�SCHB+�d+� s‘laçl+�ptd�n�dmrhmn�m‘�D‘C�rd�cÍ�
bnln� sdkdsq‘a‘kgn� d� onkhcnbémbh‘+� onrrhahkhs‘mcn� bnk‘anq‘ãàn� d� chrsqhathãàn�
cd� s‘qde‘r� ‘nr� dmunkuhcnr� ’drodbh‘kldmsd stsnqdr� d� oqnedrrnq� bnnqcdm‘cnq� c‘�
chrbhokhm‘(-�@rrhl+�‘r�chrbtrrôdr�rnaqd�‘�cnbémbh‘�oqdrdmbh‘k�‘sdmcdl+ ‘n�ldmnr�
o‘qbh‘kldmsd+�s‘laçl�‘nr�hmsdqdrr‘cnr�mn�dmsdmchldmsn�c‘�cnbémbh‘�m‘�D‘C-�
O‘q‘�n�‘tsnq+�o‘qsd�c‘�bnloqddmràn�c‘�chedqdmã‘�dmsqd�cnbémbh‘�oqdrdmbh‘k� d�
uhqst‘k�a‘rdh‘�dl�sqér�‘qftldmsnr+�ptd�o‘rr‘l�odk‘r�mnãôdr�cd�onkhcnbémbh‘�d�
sdkdsq‘a‘kgn�odc‘fñfhbn9

‘-� N�ptd�tl�cnbdmsd� e‘y�m‘�dctb‘ãàn�oqdrdmbh‘k� ç� bnlo‘qshkg‘cn�‘�
tl‘�dpthod�onkhcnbdmsd�m‘�D‘C-�Nt�rdi‘+�fdq‘kldmsd�tl�fqton�
cd�oqnrrhnm‘hr� bnlo‘qshkg‘�‘r� s‘qde‘r�ptd� rdqh‘l�‘sqhatèc‘r� ‘�
‘odm‘r�tl�dctb‘cnq�m‘�dctb‘ãàn�oqdrdmbh‘k-�@rrhl+�fdq‘kldmsd�
tl� oqnrrhnm‘k� ’nt� tl� fqton� cdkdr(� bthc‘� c‘� dk‘anq‘ãàn�
cnr� l‘sdqh‘hr� chcÍshbnr� c‘� chrbhokhm‘� d� ntsqnr� oqnrrhnm‘hr�
‘bnlo‘mg‘l�‘�enql‘ãàn�cnr�‘ktmnr:�

a-� Mn� álahsn� c‘� D‘C+� tl‘� chrbhokhm‘� oqdbhr‘� rdq lhmtbhnr‘ldmsd�
ok‘mdi‘c‘�‘msdr�cn�b‘c‘rsq‘ldmsn�cnr�‘ktmnr�o‘q‘�rt‘�qd‘khy‘ãàn+�
rdmcn� ‘� cnbémbh‘� odqld‘c‘� onq� tl‘� droçbhd� cd� odc‘fnfh‘� c‘�
oqduhràn-�M‘�cnbémbh‘�oqdrdmbh‘k�n�cnbdmsd�oncd�oqdo‘q‘q�‘odm‘r�
tl�dranãn�cd�‘tk‘�m‘r�uçrodq‘r�c‘�rt‘�qd‘khy‘ãàn�’hloqnuhrn�cd�
‘tk‘r�rdl�ok‘mdi‘ldmsn(+�l‘r�m‘�D‘C�hrsn�màn�ç�onrrèudk-�@msdr�
c‘�chrbhokhm‘�bnldã‘q+�n�cnbdmsd�c‘�D‘C�cdud�oqdudq�sncnr�nr�
cds‘kgdr�c‘�chrbhokhm‘�’l‘sdqh‘k�chcÍshbn+�bqnmnfq‘l‘�cds‘kg‘cn�
c‘r�‘shuhc‘cdr�dsb--(�o‘q‘�ptd�nr�stsnqdr�’pt‘mcn�gÍ(�rhf‘l�rt‘r�
nqhdms‘ãôdr�mn�‘bnlo‘mg‘ldmsn�cnr�‘ktmnr�ctq‘msd�‘�qd‘khy‘ãàn�
c‘r�‘shuhc‘cdr�oqnonrs‘r:��

b-� @r� ‘shuhc‘cdr� c‘� cnbémbh‘� uhqst‘k� ràn� ‘r� ldrl‘r� c‘� cnbémbh‘�
oqdrdmbh‘k+� l‘r� ràn� qd‘khy‘c‘r� cd� enql‘r� chrshms‘r-� Odqbdadlnr�
ptd+� s‘msn�m‘�dctb‘ãàn�oqdrdmbh‘k�pt‘msn�m‘�D‘C+�‘�cnbémbh‘�
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ç� bnlonrs‘� odk‘r� ldrl‘r� ds‘o‘r-� Tl� cnbdmsd� cdud� bnmbdadq�
‘� chrbhokhm‘� ’dk‘anq‘q� l‘sdqh‘hr� chcÍshbnr+� oqdo‘q‘q� ‘r� ‘tk‘r�
dsb--(+� e‘ydq� n� l‘mdin� c‘� stql‘� ’‘bnlo‘mg‘q� ‘r� ‘shuhc‘cdr�
cnr� ‘ktmnr� d� stsnqdr(+� bthc‘q�cn� oqnbdrrn� cd� ‘u‘kh‘ãàn� ’‘u‘kh‘q� ‘�
‘oqdmchy‘fdl� d� n� cdrdlodmgn� cnr� drstc‘msdr+� adl� bnln� n�
‘mc‘ldmsn�‘�chrbhokhm‘(�d�e‘ydq�‘�fdrsàn�c‘�chrbhokhm‘�’‘clhmhrsq‘q�
‘b‘cdlhb‘ldmsd� nr� ‘ktmnr+� stsnqdr� d� cdl‘hr� odmcémbh‘r� c‘�
chrbhokhm‘�itmsn�ä�hmrshsthãàn(-�

Dmsqd� ‘r� ltc‘mã‘r� l‘hr� duhcdmsdr� m‘� cnbémbh‘+� bnmrhcdq‘mcn� ‘� lhfq‘ãàn� c‘�
cnbémbh‘�oqdrdmbh‘k�o‘q‘�‘�cnbémbh‘�uhqst‘k+�drsàn�‘r�enql‘r�bnln�nr�dctb‘cnqdr�
c‘� D‘C� rd� ‘qshbtk‘l+� nqf‘mhy‘l� nr� bnmsdõcnr� d� ‘sdmcdl.‘bnlo‘mg‘l� nr�
‘ktmnr-� Hrrn�ç� hlonqs‘msd�onqptd� hmchb‘�ptd�dwhrsdl�chedqdmsdr�bnmftq‘ãôdr�
onrrèudhr�o‘q‘�‘�cnbémbh‘�m‘�D‘C�d+�s‘laçl+�onqptd�o‘qshbtk‘qhy‘�drr‘�‘shuhc‘cd+�
ptd�rd�cÍ�cd�enql‘�bnkdshu‘�’sq‘s‘qdlnr�‘ch‘msd�c‘�onkhcnbémbh‘(-�Mdrrd�rdmshcn+�
drsd�‘qshfn�‘oqdrdms‘�n�cnbdmsd�bnln�bdmsqn�cnr�hmsdqdrrdr�c‘r�‘mÍkhrdr+�o‘qshmcn�
c‘r� odqbdoãôdr� cnr� fdrsnqdr� d� sdmcn� bnln� enbn� nr� cnbdmsdr,‘tsnqdr� ’ptd�
oqdo‘q‘l� ‘r� chrbhokhm‘r� d� nqf‘mhy‘l� nr� bnmsdõcnr(� d� nr� cnbdmsdr,enql‘cnqdr�
’ptd�‘bnlo‘mg‘l�nr�stsnqdr�d�drstc‘msdr(-

�
BnmrhcdqVãódr�rnaqd�nr�oqnbdchldmsnr�ldsncnkífhbnr�VcnsVcnr

Drsd� sdwsn�a‘rdh‘,rd� dl�odrpthr‘r� qd‘khy‘c‘r�mn�álahsn�cn�Fqton�Gnqhynmsd�
’Fqton� cd� Drstcnr� d� Odrpthr‘r� rnaqd� Hmnu‘ãàn� dl� Dctb‘ãàn+�Sdbmnknfh‘r� d�
Khmft‘fdmr(+�ptd�sdl�atrb‘cn�hmsdmr‘ldmsd�ldkgnq�bnloqddmràn�cn�edmóldmn�
dctb‘shun�m‘�lnc‘khc‘cd�cd�Dctb‘ãàn�‘�Chrsámbh‘-�Drsd�sdwsn+�dl�o‘qshbtk‘q+�
sq‘y� qdrtks‘cnr� cd�tl� kdu‘ms‘ldmsn� edhsn� dl� hmrshsthãôdr�oõakhb‘r�cd� dmrhmn�
rtodqhnq� ’HODR(� rnaqd� ‘r� ‘shuhc‘cdr� cnr� cnbdmsdr� dmunkuhcnr� bnl� D‘C� bnl�
‘sdmãàn�‘n�cnbdmsd,‘tsnq�d�‘n�cnbdmsd,enql‘cnq-�Bnmrtks‘lnr�ontbn�l‘hr�c‘�
lds‘cd�c‘r�hmrshsthãôdr�hmsdfq‘msdr�cn�rhrsdl‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�
’T@A(+�atrb‘mcn�bnmsqhathq�o‘q‘�n�ldkgnq�dmsdmchldmsn�c‘�bnmchãàn�cnbdmsd�
m‘�dctb‘ãàn�uhqst‘k�d�cdrs‘b‘mcn�‘rodsnr�’hlokhb‘ãôdr�onrhshu‘r�nt�mdf‘shu‘r(�
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ptd� cdudl� rdq� bnmrhcdq‘cnr� odknr� fdrsnqdr+� odrpthr‘cnqdr� d� dctb‘cnqdr� c‘�
lnc‘khc‘cd�cd�D‘C-

Dl� 1//4+� n� Fnudqmn� Edcdq‘k� aq‘rhkdhqn� cdt� hmèbhn� ä� hlokdldms‘ãàn� cn�
Rhrsdl‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�’T@A(4-�Drs‘�hmhbh‘shu‘�qdoqdrdms‘�tl‘�
fq‘mcd� o‘qbdqh‘� oõakhb‘� dmsqd� fnudqmnr� ’edcdq‘k+� drs‘ct‘hr� d� ltmhbho‘hr(� d�
‘oqnwhl‘c‘ldmsd�0//�hmrshsthãôdr�oõakhb‘r�cd�dmrhmn�rtodqhnq5+�o‘q‘�‘qshbtk‘ãàn�
d� hmsdfq‘ãàn� cd� tl� rhrsdl‘� m‘bhnm‘k� cd� dctb‘ãàn� rtodqhnq� ‘� chrsámbh‘+� bnl�
uhrs‘r�ä�‘lokh‘ãàn�d�hmsdqhnqhy‘ãàn�c‘�nedqs‘�cd�btqrnr�fq‘sthsnr�d�cd�pt‘khc‘cd�
mn�Aq‘rhk-�Bnl�mõldqnr�a‘rs‘msd�utkstnrnr+�‘�T@A�bnmftqnt,rd�bnln�tl‘�
dwodqhémbh‘�cd�D‘C�rhmftk‘q�d� hlonqs‘msd�m‘�ghrsñqh‘�c‘�dctb‘ãàn�aq‘rhkdhq‘-�
Mnrrn�drstcn�o‘qsht�cd�tl�ptdrshnm‘ldmsn�l‘hr�‘lokn9�bnln�‘�cnbémbh‘�sdl�
rd�bnmftq‘cn�mn�rdhn�c‘r�hmrshsthãôdr�ptd�‘bdhs‘q‘l�n�cdr‘n�cd�nedqdbdq�btqrnr�
cd�fq‘ct‘ãàn�nt�drodbh‘khy‘ãàn�odk‘�lnc‘khc‘cd�cd�Dctb‘ãàn�‘�Chrsámbh‘>

N�Rhrsdl‘�T@A�sdl�chudqr‘r�uhqstcdr�d�s‘laçl�qdoqdrdmsnt�fq‘mcdr�cdr‘nr�
d�chbtkc‘cdr�‘nr�dmunkuhcnr6-�Dmsqd�rt‘r�uhqstcdr+�cdrs‘b‘lnr�n�drsèltkn�ptd�
‘�T@A�cdt�är� HODR�aq‘rhkdhq‘r� ’edcdq‘hr�dl�drodbh‘k(�o‘q‘�‘� hmbnqonq‘ãàn�c‘�
lnc‘khc‘cd�cd�D‘C�mn�rdt�rdhn+�n�ptd�‘edsnt�chqds‘ldmsd�n�e‘ydq�cnbdmsd+�‘rrhl�
bnln� ntsqnr� dkdldmsnr� c‘� hmrshsthãàn-� @� bnmftq‘ãàn� c‘� cnbémbh‘� dl� b‘c‘�
dwodqhémbh‘�cd�D‘C�rdloqd�drsdud�mn�bdmsqn�cnr�cdr‘nr�cnr�fdrsnqdr-�Onq�hrrn�
d�odk‘�m‘stq‘k�hlonqsámbh‘�c‘�cnbémbh‘�mn�oqnbdrrn�cd�dmrhmn,‘oqdmchy‘fdl�cd�
pt‘khc‘cd+�unks‘lnr�mnrrn�enbn�o‘q‘�‘ bnmftq‘ãàn�l‘hr�eqdptdmsd�c‘�cnbémbh‘�
dl�dwodqhémbh‘r�cd�D‘C�oõakhb‘r�mn�Aq‘rhk-

O‘q‘� ‘� bnkds‘� cnr� c‘cnr+� enh� ‘okhb‘cn7� tl� ptdrshnmÍqhn� ‘nr� fdrsnqdr� cd�
rhrsdl‘r� D‘C� dl� 77� HODR� hmsdfq‘msdr� cn� Rhrsdl‘� T@A+� ‘n� m‘k� cd� 1/00-�
@chbhnm‘kldmsd+� enq‘l� qd‘khy‘c‘r� dmsqduhrs‘r� bnl� ‘kftmr� bnnqcdm‘cnqdr�
T@A�c‘r� hmrshsthãôdr�o‘qshbho‘msdr�c‘�odrpthr‘-�Cn�tmhudqrn�cd�HODR+�dmsàn�

4�R‘ha‘�l‘hr�dl�vvv-t‘a-b‘odr-fnu-aq�
5�Onq�nb‘rhàn�c‘�odrpthr‘�dq‘l�77�HODR�bnl�o‘qbdqh‘�enql‘khy‘c‘-
6�O‘q‘�tl‘�‘mÍkhrd�cds‘kg‘c‘�rnaqd�‘r�uhqstcdr�d�chbtkc‘cdr�qdedqdmsdr�‘n�Rhrsdl‘�T@A+�udq�Lhkk�’1/01a(-
7�N�ptdrshnmÍqhn�enh�‘okhb‘cn�dl�ld‘cnr�cd�1/00+�odkn�KhldRtqudx®�…�ptd�ç�tl‘�qhb‘�‘okhb‘ãàn�khuqd.
fq‘sths‘�o‘q‘�hmptçqhsnr�nm,khmd-�O‘q‘�r‘adq�l‘hr�rnaqd�n�KhldRtqudx+�bnmrtks‘q�gsso9..os-vhjhodch‘-nqf.vhjh.
KhldRtqudx�nt�‘hmc‘�vvv-dmrhmnkhuqd-os.>p<mncd.054-�
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o‘qbdhq‘r� cn� Rhrsdl‘� T@A+� 35� hmrshsthãôdr� ’l‘hr� c‘� lds‘cd(8� o‘qshbho‘q‘l�
unktms‘qh‘ldmsd�c‘�odrpthr‘+�enqmdbdmcn�hmenql‘ãôdr�rnaqd�nr�oqnfq‘l‘r�cd�
enql‘ãàn�odk‘�lnc‘khc‘cd�cd�Dctb‘ãàn�‘�Chrsámbh‘�ptd�bnnqcdm‘l�dl�rt‘r�
qdrodshu‘r� hmrshsthãôdr� cd� dmrhmn� rtodqhnq-� Snc‘r� ‘r� qdfhôdr� cn� Aq‘rhk� drsàn�
qdoqdrdms‘c‘r�mnr�c‘cnr-

@rrhl+� ‘� o‘qshq� cn� unktld� d� cdmrhc‘cd� c‘r� hmenql‘ãôdr� nashc‘r� odknr�
ptdrshnmÍqhnr�d�odk‘r�dmsqduhrs‘r+� hmchb‘lnr+�m‘�oqñwhl‘�rdãàn+�cdsdqlhm‘c‘r�
b‘q‘bsdqèrshb‘r�cnr�oqnfq‘l‘r�aq‘rhkdhqnr�cd�enql‘ãàn�odk‘�lnc‘khc‘cd�cd�D‘C�
c‘r�HODR�aq‘rhkdhq‘r+�drodbh‘kldmsd�mn�snb‘msd�‘nr�cnbdmsdr�dmunkuhcnr-

RhrsdlVshxVãàn�d�VmÍkhrd�cnr�cVcnr9�V�cnbémbhV�mV�DVC�oõakhbV

Bnln�‘ql‘�Mdcdq�’1//8+�o-�012,013(+�‘�fdrsàn�dctb‘bhnm‘k+�o‘qshbtk‘qldmsd�
dl�D‘C+�cdud�rdq�uhrs‘�bnln�tl�oqnbdrrn�ptd�atrb‘�uh‘ahkhy‘q�tl�oqnidsn�onkèshbn,
odc‘fñfhbn+�ldch‘msd�‘�oqduhràn�cd� enql‘r�cd�nqf‘mhy‘ãàn�d� etmbhnm‘ldmsn�
c‘� hmrshsthãàn�d�lnahkhy‘ãàn�cd�qdbtqrnr�chudqrnr+�drrdmbh‘hr�‘n�btloqhldmsn�
cnr�naidshunr�oqddrs‘adkdbhcnr-�S‘laçl�‘�cnbémbh‘�drsÍ�hmrdqhc‘�mdrrd�bnmitmsn�
cd�oqdnbto‘ãôdr�cnr�fdrsnqdr�cd�rhrsdl‘r�cd�D‘C-�Onq�hrrn+�‘oqdrdms‘lnr�mnr�
oqñwhlnr�o‘qÍfq‘enr�tl�bnmitmsn�cd�‘mÍkhrdr�pt‘khpt‘mshs‘shu‘r�edhs‘r�rnaqd�n�
lncdkn�cd�cnbémbh‘�m‘�D‘C�dl�HODR�aq‘rhkdhq‘r-�Ràn�c‘cnr�d� qdrtks‘cnr�c‘�
odrpthr‘� qdedqdmsdr� ä�odqbdãàn�cnr�fdrsnqdr cd�D‘C�aq‘rhkdhqnr� dl�qdk‘ãàn�‘n�
sq‘a‘kgn�odc‘fñfhbn�cnr�oqnedrrnqdr�c‘�hmrshsthãàn�ptd�fdqdmbh‘l-

M‘� bnmrtks‘� edhs‘� ‘nr� fdrsnqdr� cd� D‘C+� atrb‘lnr� l‘od‘q� ‘r� enql‘r� bnln� ‘�
cnbémbh‘� m‘� D‘C� sdl� rd� ‘qshbtk‘cn� bnl� ‘� cnbémbh‘� oqdrdmbh‘k+� mn� álahsn�
c‘r� HODR� aq‘rhkdhq‘r� ‘m‘khr‘c‘r-� @� Ehftq‘� 1� ‘oqdrdms‘� c‘cnr� rnaqd9� n� uèmbtkn�
bnmbnlhs‘msd�cn�cnbdmsd�m‘r�ct‘r�lnc‘khc‘cdr:�‘�onkèshb‘�c‘�hmrshsthãàn�o‘q‘�
dmunkuhldmsn�cnr�oqnedrrnqdr�dl�‘la‘r�‘r�lnc‘khc‘cdr:�d�n�sq‘s‘ldmsn�c‘cn�
odknr�cnbdmsdr�‘n�sq‘a‘kgn�oqdrdmbh‘k�udqrtr�D‘C-

8� Qdbdadlnr� 0/1� qdonrs‘r+� l‘r� drsàn� rdmcn� bnmrhcdq‘c‘r� ‘odm‘r� 46+� oqddmbghc‘r� bnlokds‘ldmsd� odknr�
fdrsnqdr�cd�D‘C�dl�36�HODR-�Enq‘l�cdrb‘qs‘c‘r�‘ptdk‘r�qdronrs‘r�hmbnlokds‘r

BVoêstkn�8��z���C-�Lhkk�%�F-�R‘msh‘fn
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Bnmenqld� ‘� Ehftq‘� 1+� oq‘shb‘ldmsd� snc‘r� ‘r� hmrshsthãôdr� ’86+76#� Z35� HODR�
bnmrtks‘c‘r[(� hmchb‘l�ptd+�dl�fdq‘k+�nr�oqnedrrnqdr�ptd�nedqdbdl�chrbhokhm‘r�
m‘� D‘C� ‘st‘l� s‘laçl� m‘� dctb‘ãàn� oqdrdmbh‘k� c‘� oqñoqh‘� HODR-� @n�
bnmsqÍqhn+�‘�l‘hnqh‘�cnr�fdrsnqdr�’6/+10#�Z22�HODR[(� hmchb‘�ptd�mdl�sncnr�
nr�cnbdmsdr�c‘�dctb‘ãàn�oqdrdmbh‘k�c‘�hmrshsthãàn�drsàn�dmunkuhcnr�bnl�D‘C-�
Nardqu‘lnr� s‘laçl� ptd� 7/+74#� Z27� HODR[� cnr� o‘qshbho‘msdr� c‘� odrpthr‘�
bnmrhcdq‘l�rdq�onkèshb‘�c‘�HODR�ptd�nr�rdtr�oqnedrrnqdr� rd�dmunku‘l�bnl�‘r�
ct‘r�lnc‘khc‘cdr�cd�dctb‘ãàn�’D‘C�d�oqdrdmbh‘k(-�Drrdr�c‘cnr�ràn�hlonqs‘msdr+�
onhr�hmchb‘l�ptd�‘�D‘C�c‘�hmrshsthãàn�màn�sdl�rhcn�sdqbdhqhy‘c‘�bnln�iÍ�enh�
dl�dwodqhémbh‘r�‘msdqhnqdr-�S‘laçl�ç�hlonqs‘msd�ptd�nr�oqnedrrnqdr�drsdi‘l�
sdmcn�‘�nonqstmhc‘cd�cd�dwodqhldms‘q�d�bnlo‘q‘q�‘r�ct‘r�enql‘r�cd�dctb‘q-�
@rrhl+�oncdl+�onq�dwdlokn+�qdudq�rt‘r�drsq‘sçfh‘r�odc‘fñfhb‘r�o‘q‘�‘la‘r�‘r�
lnc‘khc‘cdr-�O‘q‘�Lnnqd�d�Jd‘qrkdx�’1//7+�o-�058(+�drrd�ç�tl�bdmÍqhn�r‘tcÍudk+�
onhr�‘�e‘ks‘�cd�hmbdmshun�hmrshstbhnm‘k�drsÍ�dmsqd�nr�oqhmbho‘hr�narsÍbtknr�o‘q‘�nr�
cnbdmsdr�o‘qshbho‘qdl�c‘�D‘C-�@�odrpthr‘�hmchbnt�ptd+�cd�lncn�fdq‘k+�‘r�HODR�
sél�cnbdmsdr�qd‘khy‘mcn�‘shuhc‘cdr�o‘q‘�‘r�ct‘r�lnc‘khc‘cdr-�

@hmc‘� odk‘� Ehftq‘� 1+� nardqu‘,rd� tl‘� bk‘q‘� chuhràn� c‘r� nohmhôdr� cnr� fdrsnqdr�
bnmrtks‘cnr� pt‘msn� ä� rhlhk‘qhc‘cd� cd� sq‘s‘ldmsn+� onq� o‘qsd� cnr� oqnedrrnqdr+�
o‘q‘�chrbhokhm‘r�c‘�D‘C�nt�c‘�dctb‘ãàn�oqdrdmbh‘k-�@oqnwhl‘c‘ldmsd�lds‘cd�
’35+70#�Z11�HODR[(�cnr�fdrsnqdr�hmchb‘�ptd+�mnql‘kldmsd+�nr�oqnedrrnqdr�càn�
ä�chrbhokhm‘�cd�D‘C�tl�sq‘s‘ldmsn�odc‘fñfhbn�hft‘k�nt�rhlhk‘q�‘n�ptd�e‘ydl�
m‘�dctb‘ãàn�oqdrdmbh‘k+�‘n�o‘rrn�ptd�27+2/#�Z07�HODR[�cnr�fdrsnqdr�cd�D‘C�

Ehftq‘�1-�Odqbdãàn�cnr�fdrsnqdr�cd�D‘C�dl�HODR�aq‘rhkdhq‘r�rnaqd�‘�‘qshbtk‘ãàn
dmsqd�cnbémbh‘�m‘�D‘C�d�m‘�dctb‘ãàn�oqdrdmbh‘k�m‘�rt‘�hmrshsthãàn-�
Kdfdmc‘9�m-n-�;�màn�nohmnt-�
Enmsd9�@tsnqh‘�oqíoqh‘-�
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bnmrtks‘cnr�lnrsq‘l�onrhãàn�bnmsqÍqh‘-�Nt�rdi‘+�nr�oqnedrrnqdr�càn�hlonqsámbh‘�
chedqdmbh‘c‘�’o‘q‘�ldkgnq�nt�ohnq(�‘n�oqñoqhn�sq‘a‘kgn�bnl�b‘c‘�lnc‘khc‘cd-�
Nr�ntsqnr�03+78#�Z6� HODR[�cnr�fdrsnqdr� bnmrtks‘cnr�oqdedqhq‘l�màn�nohm‘q�
rnaqd�‘�hlonqsámbh‘�c‘c‘�odknr�oqnedrrnqdr�ä�‘shuhc‘cd�cnbdmsd�m‘�D‘C-

Bnln�iÍ�ldmbhnm‘lnr�‘msdqhnqldmsd+�drrdr�c‘cnr�cdrs‘b‘l,rd�onqptd�‘�‘st‘ãàn�
cnr�cnbdmsdr�m‘r�ct‘r�lnc‘khc‘cdr�’D‘C�d�oqdrdmbh‘k(�cd�lncn�bnmbnlhs‘msd�
d�u‘knqhy‘mcn�‘la‘r�‘r�dwodqhémbh‘r�bnmrshsth�tl�cnr�‘rodsnr�qdkdu‘msdr�o‘q‘�‘�
pt‘khc‘cd�odc‘fñfhb‘�cnr�btqrnr�d�o‘q‘�‘�dctb‘ãàn�rtodqhnq�dl�fdq‘k-�Bnln�
hmchb‘l� Lnnqd� d� Jd‘qrkdx� ’1//7+� o-� 057(+� 'nr� oqnedrrnqdr� ‘bqdchs‘l� ptd� ‘�
dwodqhémbh‘�cd�D‘C�ldkgnq‘�rdt�dmrhmn�sq‘chbhnm‘k•-�Hrsn�ç�qdkdu‘msd�onq�cnhr�
lnshunr9� onq� tl� k‘cn+� odkn� ‘l‘ctqdbhldmsn� oqnrrhnm‘k� cdrrdr� oqnedrrnqdr�
d� bnmrdptdmsd� ldkgnqh‘� cn� rdt� sq‘a‘kgn� odc‘fñfhbn+� odk‘� nqf‘mhy‘ãàn� cnr�
bnmsdõcnr�d�l‘sdqh‘hr�chcÍshbnr�’m‘�D‘C�nt�dctb‘ãàn�oqdrdmbh‘k(:�d+�onq�ntsqn�
k‘cn+�odk‘�rtodq‘ãàn�cnr�oqdbnmbdhsnr�bnmsq‘�‘�D‘C�pt‘mcn�cn�dmunkuhldmsn�
cnr�oqñoqhnr�dctb‘cnqdr�dl�‘la‘r�‘r�lnc‘khc‘cdr-�

@rrhl�bnln�Rgdksnm�d�R‘ksrl‘m�’1//4+�o-�48(+�dmsdmcdlnr�ptd�n�rtbdrrn�c‘�
dctb‘ãàn� uhqst‘k� cdodmcd� chqds‘ldmsd� cn� bnqon� cnbdmsd� dmunkuhcn+� n� ptd� ç�
udqc‘cd�o‘q‘�pt‘kptdq�oqnfq‘l‘�cd�enql‘ãàn+�sq‘chbhnm‘k�nt�uhqst‘k-�Mn�dms‘msn+�
bnln�‘ql‘l�nr�‘tsnqdr+�‘�dctb‘ãàn�uhqst‘k�bnmftq‘,rd�mtl�mnun�o‘q‘chfl‘�
dl�ptd�lthsnr�oqnedrrnqdr�màn�drsàn�oqdo‘q‘cnr�o‘q‘�‘r�chedqdmã‘r�etmc‘ldms‘hr�
mnr�o‘oçhr�mdbdrrÍqhnr�o‘q‘�n�dmrhmn�nmkhmd-�Tl�bdmÍqhn�cd�ltc‘mã‘r�hmrs‘k‘,rd�
d�oqnunb‘�sq‘mrenql‘ãôdr�m‘�mnãàn�cd�cnbémbh‘�d�m‘�oqÍshb‘�odc‘fñfhb‘�cdrrdr�
dctb‘cnqdr-�Nr�drstcnr�cn�Fqton�Gnqhynmsd�sél�cdlnmrsq‘cn�ptd+�cdrcd�‘�
oqhldhq‘�nedqs‘�’d�‘hmc‘�l‘hr�‘oñr�‘�rdftmc‘�nt�sdqbdhq‘(�cd�tl‘�chrbhokhm‘�m‘�
D‘C+�nr�cnbdmsdr�odqbdadl�ptd�‘�oqÍshb‘�odc‘fñfhb‘�m‘�D‘C�chedqd�c‘�cnbémbh‘�
oqdrdmbh‘k+�l‘r�màn�dl�rt‘�drrémbh‘-�Pt‘rd�rdloqd+�‘r�chrshmãôdr�qdrdqu‘l,rd�
m‘�enql‘�cd�nqf‘mhy‘q�‘�oqÍshb‘�cnbdmsd�d+�bnl�n�sdlon+�‘b‘a‘l�hmbnqonq‘mcn�
ldkgnqh‘r�cdbnqqdmsdr�c‘�dwodqhémbh‘�cnbdmsd�m‘r�ct‘r lnc‘khc‘cdr+�m‘r�rt‘r�
‘shuhc‘cdr�oqdrdmbh‘hr�d�uhqst‘hr-�Hrsn�hmchb‘�ptd+�‘n�knmfn�cn�sdlon+�‘�oqÍshb‘�
cnbdmsd�rdqÍ�sq‘mrenql‘c‘�odk‘�hmrdqãàn�c‘r�sdbmnknfh‘r�chfhs‘hr+�‘shmfhmcn�tl�
mnun�o‘cqàn�cd�nqf‘mhy‘ãàn+�chrshmsn�c‘�sq‘chbhnm‘k�cnbémbh‘-

BVoêstkn�8��z���C-�Lhkk�%�F-�R‘msh‘fn



z���071

M‘�atrb‘�odkn�mdbdrrÍqhn�bnqon�cd�bnloqddmrôdr+�bnmgdbhldmsnr+�g‘ahkhc‘cdr�d�
chronrhãôdr�o‘q‘�‘�cnbémbh‘+�nr�dctb‘cnqdr�c‘�D‘C�’d�nr�fdrsnqdr�c‘�lnc‘khc‘cd(�
sél� k‘mã‘cn� làn� cd� uÍqh‘r� drsq‘sçfh‘r-� Oncd,rd� chydq� ptd� ‘� l‘hr� oqnlhrrnq‘�
sdl� rhcn� ‘� enql‘ãàn� bnmshmt‘c‘� bnl� enbn� m‘� cnbémbh‘� uhqst‘k+� drs‘adkdbhc‘�
mtl�lnuhldmsn�bnmsèmtn�cd�bnmrsqtãàn�cn�bnmgdbhldmsn�‘qshbtk‘cn�bnl�n�
dwdqbèbhn�c‘�oqnrràn�’Hladqmñm+�1//8(�d�mtl�oqnbdrrn�cd�qddwàn�d�bqhshbhc‘cd�
rnaqd�‘�oqñoqh‘�oqÍshb‘�’Fnncrnm+�0884:�Mñun‘+�0884:�Ydhbgmdq+�1//7(-�Mdrrd�
rdmshcn+�‘m‘khr‘lnr�s‘laçl�‘�odqbdãàn�cnr�fdrsnqdr�cd�D‘C�bnmrtks‘cnr�rnaqd�
n�oqnbdrrn�cd�enql‘ãàn�cnr�cnbdmsdr�o‘q‘�sq‘a‘kg‘q�m‘�lnc‘khc‘cd�cd�Dctb‘ãàn�
‘� Chrsámbh‘� m‘� rt‘� HODR-� @� Ehftq‘� 2� ‘oqdrdms‘� hmenql‘ãôdr� rnaqd� n� rhrsdl‘�
cd� enql‘ãàn� dl� D‘C� m‘r� HODR� aq‘rhkdhq‘r:� rnaqd� ‘� ‘bdhs‘ãàn.qdrhrsémbh‘� cnr�
oqnedrrnqdr�dl�qdk‘ãàn�ä�enql‘ãàn�oqnonrs‘�odk‘�hmrshsthãàn:�rnaqd�n�lncn�cd�
cdrdmunkuhldmsn�bnshch‘mn�cnr�r‘adqdr�nt�bnlodsémbh‘r�cnbdmsdr�o‘q‘�dmrhm‘q�
m‘�D‘C:�d�rnaqd�n�cdrdmunkuhldmsn�cd�l‘sdqh‘hr�chcÍshbnr�o‘q‘�D‘C+�ctq‘msd�n�
btqrn�cd�enql‘ãàn+�o‘q‘�drs‘�lnc‘khc‘cd-

�

�
Mns‘,rd+� odk‘� Ehftq‘� 2+� tl� hmcèbhn� ptd� ldqdbd� l‘hr� cdrs‘ptd9� m‘� nohmhàn�
c‘� l‘hnqh‘� ’7/+8#� Z27[(� cnr� fdrsnqdr� cd� D‘C� o‘qshbho‘msdr� c‘� odrpthr‘+� nr�
oqnedrrnqdr� cd� D‘C� sél� cdrdmunkuhcn� rt‘r� bnlodsémbh‘r� o‘q‘� e‘ydq� D‘C� mn�

Ehftq‘�2-�Odqbdãàn�cnr�fdrsnqdr�cd�D‘C�c‘r�HODR�aq‘rhkdhq‘r�rnaqd�n�oqnbdrrn�
cd�enql‘ãàn�cnbdmsd�o‘q‘�sq‘a‘kg‘q�mdrs‘�lnc‘khc‘cd�dl�rt‘�hmrshsthãàn-�
Kdfdmc‘9�m-n-�;�màn�nohmnt:�’)(�u‘knqdr�qdedqdmsdr�âr�27�HODR�ptd�iÚ�onrrtê‘l�
enql‘ãàn�dl�D‘C�o‘q‘�nr�rdtr�cnbdmsdr-��
Enmsd9�@tsnqh‘�oqíoqh‘-
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bnshch‘mn� cn� sq‘a‘kgn� bnl� ‘� lnc‘khc‘cd-� @odm‘r� 03+8#� Z6[� cnr� fdrsnqdr�
chrrdq‘l�n�bnmsqÍqhn�d�nr�ntsqnr�3+1#�Z1[�màn�nohm‘q‘l�nt�cdrbnmgdbh‘l�‘�
rhst‘ãàn-�@odr‘q�cdrrd�bdmÍqhn+�ptd�qdudk‘qh‘�‘�mdbdrrhc‘cd�cd�btqrnr�cd�enql‘ãàn�
oqnrrhnm‘k� o‘q‘� n� sq‘a‘kgn� bnl� D‘C+� nr� c‘cnr� s‘laçl� hmchb‘l� ptd� 17�
Z48+5#�cn�sns‘k[�c‘r�HODR�iÍ�onrrtdl�‘kftl�rhrsdl‘�cd�enql‘ãàn�odql‘mdmsd�
cd� oqnrrhnm‘hr� unks‘cn� drodbhb‘ldmsd o‘q‘� ‘� qd‘khy‘ãàn� c‘r� ‘shuhc‘cdr� cd�
D‘C+�bnl�cdrs‘ptd�drodbh‘k�o‘q‘�‘�enql‘ãàn�cnr�oqñoqhnr�cnbdmsdr-�

Bnmenqld�F‘qbè‘�’1//1+�o-�20(+�iÍ�màn�rd�rtrsdms‘�‘st‘kldmsd�‘�hcdh‘�cd�ptd�dwhrsd�
tl�sdlon�o‘q‘�enql‘ãàn+�dl�ptd�‘cpthqhlnr�‘�a‘f‘fdl�cd�bnmgdbhldmsnr�
mdbdrrÍqhnr+�o‘q‘�ntsqn�lnldmsn+�‘�uhc‘�oqnrrhnm‘k-�@�enql‘ãàn�bnmshmt‘c‘�d�
‘n�knmfn�c‘�uhc‘�oôd,rd�bnln�drrdmbh‘k-�Mdrrd�rdmshcn+�bg‘l‘�‘�‘sdmãàn�n�e‘sn�
cd�ptd�drr‘r�oqnonrs‘r�cd�enql‘ãàn�dl�D‘C�c‘r�HODR�o‘qdbdl�sdq�an‘�‘bdhs‘ãàn�
odknr�dctb‘cnqdr�c‘�D‘C-�Odk‘�Ehftq‘�2+�udqhb‘,rd�ptd+�dl�08�Z56+8#[�c‘r�
17�HODR�ptd�nedqdbdl�enql‘ãàn�‘nr�cnbdmsdr+�nr�oqnedrrnqdr�dmunkuhcnr�bnl�
D‘C�bnmrhcdq‘l�hmchrodmrÍudk�‘�enql‘ãàn�dl�D‘C�ptd�qdbdadl-�Cnr�ntsqnr+�
03+2#�Z3�HODR[�màn�odqbdadl�an‘�‘bdhs‘ãàn�c‘�enql‘ãàn�dl�D‘C�onq�o‘qsd�
cnr�cnbdmsdr�’nt�iÍ�rd�rdmsdl�oqdo‘q‘cnr�o‘q‘�‘�cnbémbh‘�uhqst‘k(�d�06+8#�Z4�
HODR[�màn�nohm‘q‘l�nt�cdrbnmgdbdl�‘�onrhãàn�cnr�cnbdmsdr�rnaqd�‘�enql‘ãàn�
nedqdbhc‘-�Qdrr‘ks‘,rd+�snc‘uh‘+�ptd�drr‘�an‘�‘bdhs‘ãàn�ä�enql‘ãàn�màn�rhfmhb‘�
o‘rrhuhc‘cd� nt� dedshuhc‘cd� m‘� o‘qshbho‘ãàn� mnr� btqrnr� cd� enql‘ãàn� dl� D‘C+�
onhr�dl�28+2#�Z00�HODR[�c‘r�hmrshsthãôdr�ptd�nedqdbdl�enql‘ãàn�dl�D‘C+�gÍ�
‘kftl‘�qdrhrsémbh‘�onq�o‘qsd�cnr�oqnedrrnqdr-

@�ldrl‘�ftq‘�cdlnmrsq‘�‘hmc‘�ptd+�dl�56+8#�Z08�HODR[�c‘r�oqnonrs‘r�cd�
enql‘ãàn�dl�D‘C�unks‘c‘r�‘n�cnbdmsd,‘tsnq�’nt�cnbdmsd,bnmsdtchrs‘+�bnln�
‘kftmr�cdmnlhm‘l�n�‘tsnq�cnr�l‘sdqh‘hr�chcÍshbnr(�c‘�HODR+�gÍ�oqduhràn�cd�
cdrdmunkuhldmsn�cn�l‘sdqh‘k�chcÍshbn�c‘�chrbhokhm‘�‘sç�n�sçqlhmn�cn�btqrn-�Hrsn�
ç+�‘�dk‘anq‘ãàn�cn�l‘sdqh‘k�ç�o‘qsd�cn�btqrn-�@rrnbh‘cn�‘�drr‘�hmenql‘ãàn+�u‘kd�
qdrr‘ks‘q�tl�c‘cn�cd�fq‘mcd�qhptdy‘�o‘q‘�‘�D‘C9�‘r�dwodqhémbh‘r�cd�enql‘ãàn�onq�
drs‘�lnc‘khc‘cd�drsàn�bnms‘mcn+�dl�67+6#�Z26�HODR[�c‘r�hmrshsthãôdr+�bnl�tl�
ldrln�cnbdmsd�qdronmrÍudk�odk‘�oqdo‘q‘ãàn�d�s‘laçl�odk‘�nedqs‘�c‘�chrbhokhm‘-�
N�oqnedrrnq�o‘qshbho‘�c‘r�‘shuhc‘cdr�cdrcd�‘�dk‘anq‘ãàn�cnr�l‘sdqh‘hr�chcÍshbnr�
d�oqdo‘q‘ãàn�c‘�chrbhokhm‘+�o‘rr‘mcn�odkn�‘bnlo‘mg‘ldmsn�cnr�drstc‘msdr�d�
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bnnqcdm‘ãàn�c‘r�‘shuhc‘cdr�cnr�stsnqdr�d�bnmbkthmcn�bnl�n�oqnbdrrn�cd�‘u‘kh‘ãàn�
cn�cdrdlodmgn�cnr�drstc‘msdr�d�edbg‘ldmsn�c‘�chrbhokhm‘-�Bnmrhcdq‘lnr�hrrn�
drrdmbh‘k�onq�‘bqdchs‘qlnr�ptd9�

Hmctahs‘udkldmsd+� ntuhq� ‘� nohmhàn� cnr cdrshm‘sÍqhnr� ‘� qdrodhsn� c‘r�
chbtkc‘cdr� nt� cnr� ‘bdqsnr� cn� oqnidsn� ç� hloqdrbhmcèudk+� sdmcn�
dl� uhrs‘� ptd� odqlhsd� hcdmshb‘q� nr� éwhsnr� d� nr� oqnakdl‘r� o‘q‘� rdt�
‘oqhlnq‘ldmsn�’Khsvhm+�1//0+�o-�08(-

Bnln�‘mtmbh‘lnr�‘msdqhnqldmsd+� dmsdmcdlnr�ptd�n�oqnedrrnq,‘tsnq+� rdmcn�
s‘laçl� n� oqnedrrnq� ptd� ‘bnlo‘mg‘� nr� drstc‘msdr� d� fdqdmbh‘� rt‘� dpthod� cd�
stsnqdr+�dkd�sdl�‘�nonqstmhc‘cd�cd�oqnonq�ldkgnqh‘r�bnmrs‘msdr�o‘q‘�n�l‘sdqh‘k�
chcÍshbn� c‘� rt‘� chrbhokhm‘-� Onq� hrrn+� qdrr‘ks‘,rd� ptd� ‘odm‘r� 01+7#� Z5� HODR[�
cnr� fdrsnqdr� bnmrtks‘cnr� hmenql‘l� ptd� n� cnbdmsd,‘tsnq� màn� ‘st‘� ctq‘msd� ‘�
nedqs‘�c‘�chrbhokhm‘+�bnln�cnbdmsd,enql‘cnq�’Ehftq‘�2(-�Bdqs‘ldmsd+�gÍ�odqc‘r�
odc‘fñfhb‘r� mdrr‘� enql‘� cd� bnmftq‘q� ‘� cnbémbh‘-� @rrhl+� ‘� ‘oqdmchy‘fdl�
cnbdmsd�odk‘�oqÍshb‘�bnshch‘m‘�f‘mg‘�qdkduámbh‘�s‘laçl�m‘�D‘C�d�enh�dme‘shy‘c‘�
s‘msn�odkn� hmchb‘shun�cd�‘oqdmchy‘fdl�mn�bnshch‘mn�cd� sq‘a‘kgn� ’onrhãàn�cd�
7/+8#�Z27�HODR[�cnr�fdrsnqdr�bnmrtks‘cnr(�pt‘msn�odkn�drenqãn�c‘�hmrshsthãàn�
dl�l‘msdq�nr�cnbdmsdr,‘tsnqdr�s‘laçl�m‘�nedqs‘�c‘r�chrbhokhm‘r�’cdrs‘b‘cn�onq�
67+6#�Z26�HODR[�cnr�fdrsnqdr�o‘qshbho‘msdr�c‘�odrpthr‘(-

Ntsqnr� c‘cnr� c‘� hmudrshf‘ãàn� hmchb‘q‘l� ptd� nr� btqrnr� cd� enql‘ãàn� dl�
D‘C�unks‘cnr�o‘q‘�cnbdmsdr�c‘�D‘C�sél�ctq‘ãàn�d� b‘qf‘�gnqÍqh‘�lçch‘�cd+�
‘oqnwhl‘c‘�d�qdrodbshu‘ldmsd+�3�ldrdr�d�0//�gnq‘r-�Enq‘l�qdfhrsq‘cnr�b‘rnr�
cd� hmrshsthãôdr� dl�ptd�n�btqrn� rd� drsdmcd�onq�01�ldrdr+� rdmcn�nedqdbhcn�cd�
lncn�chrsqhatècn�dmsqd�‘shuhc‘cdr�oqdrdmbh‘hr�d�‘�chrsámbh‘-�Dlanq‘�o‘qdã‘�tl‘�
enql‘ãàn�cd�knmf‘�ctq‘ãàn+�‘�khsdq‘stq‘�rtfdqd�ptd�‘�enql‘ãàn�cnbdmsd�cdu‘�rdq�
bnmrs‘msd+� bnmbdahc‘� bnln� 'oqnbdrrn� bnmsèmtn+� rhrsdlÍshbn� d� nqf‘mhy‘cn•+� d�
hrrn�‘a‘qb‘�snc‘�‘�b‘qqdhq‘�cnbdmsd�’F‘qbè‘+�1//1+�o-�3/�“�sq‘ctãàn�mnrr‘(-�Dl�
‘kftl‘r�HODR+�gÍ�qdnedqs‘r�cnr�btqrnr�o‘q‘�nr�ldrlnr�oqnedrrnqdr-

@� ‘mÍkhrd� cd� snc‘r� drr‘r� hmenql‘ãôdr� oqdrs‘c‘r� odknr� fdrsnqdr� cd� Dctb‘ãàn�
‘� Chrsámbh‘� rnaqd� ‘� sdlÍshb‘� 'enql‘ãàn� cnbdmsd� o‘q‘� D‘C•� ‘onms‘l,mnr�
‘ql‘q� ptd� ‘� enql‘ãàn� cd� oqnedrrnqdr� o‘q‘� ‘� lnc‘khc‘cd� sdl� nbnqqhcn+�
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fdq‘kldmsd+�onq�tl�oqnbdrrn�cd�lds‘enql‘ãàn�cnbdmsd�“�dl�ptd�nr�cnbdmsdr�
rd�enql‘l�dmpt‘msn�cdrdmunkudl�n�btqrn+�mtl‘�droçbhd�cd�‘oqdmcdq�e‘ydmcn-�
Drodbh‘kldmsd� ‘� cnbémbh‘,‘tsnqh‘� ’oqdo‘q‘ãàn� d� dk‘anq‘ãàn� cd� l‘sdqh‘hr�
chcÍshbnr(�sdl�rd�c‘cn�o‘q‘kdk‘ldmsd�ä�enql‘ãàn�cnbdmsd�o‘q‘�n�sq‘a‘kgn�bnl�
D‘C-�GÍ�‘�dwodbs‘shu‘�cnr�fdrsnqdr�cd�ptd+�‘n�m‘k�c‘� enql‘ãàn+�n�cnbdmsd�
sdmg‘�m‘khy‘cn�s‘laçl�‘�dk‘anq‘ãàn�cnr�l‘sdqh‘hr�chcÍshbnr�dl�tl‘�nt�l‘hr�
lèch‘r�naqhf‘sñqh‘r�d.nt�bnlokdldms‘qdr-�

Oncd,rd�chydq�ptd�drrd�oqnbdrrn�cd�lds‘enql‘ãàn�bnrstl‘�rdq�drsdmchcn�o‘q‘�
‘�nedqs‘�d�qdnedqs‘r�c‘�chrbhokhm‘+�bnln�enql‘ãàn�bnmshmt‘c‘�d�bnln�enql‘�cd�
ldkgnqh‘�cnr�l‘sdqh‘hr�chcÍshbnr�nt�qduhràn�c‘r�drsq‘sçfh‘r�odc‘fñfhb‘r+�qdrtks‘msd�
c‘r�‘oqdmchy‘fdmr�bnl�‘�dwodqhémbh‘�c‘r�nedqs‘r�‘msdqhnqdr-�@rrhl+�l‘msdmcn�
bndqémbh‘�bnl�‘r�hmchb‘ãôdr�cd�Rgtkl‘m�’0876(+�n�cnbdmsd�c‘�D‘C�o‘qsd�c‘�rt‘�
dwodqhémbh‘�bnln�oqnedrrnq�m‘�dctb‘ãàn�oqdrdmbh‘k�d+�‘n�knmfn�c‘r�‘shuhc‘cdr�d�
enql‘ãàn�dl�cnbémbh‘�uhqst‘k+�o‘rr‘�onq�mnu‘r�bhqbtmrsámbh‘r�cd�bnloqddmràn�
cd�'n�ptd�dmrhm‘q•�d�'bnln�dmrhm‘q•-�@oñr�rt‘�enql‘ãàn�’o‘q‘�D‘C(�d�cdonhr�cd�
‘kftl‘r�nedqs‘r�c‘�rt‘�chrbhokhm‘�odk‘�D‘C+�n�cnbdmsd�sq‘mrenql‘�rt‘�l‘mdhq‘�
cd�dmrhm‘q�’d+�onq�udydr+�ltc‘�s‘laçl�n�bnmsdõcn�‘�dmrhm‘q(�“�s‘msn�m‘�D‘C�
pt‘msn� m‘� dctb‘ãàn� oqdrdmbh‘k-� Nt� rdi‘+� n� 'bnmgdbhldmsn� odc‘fñfhbn� cn�
bnmsdõcn•�’udq�Ehftq‘�0+�bnl�ch‘fq‘l‘�cd�Lhytj‘lh+�1/03(�oncd�o‘rr‘q�onq�
tl�oqnbdrrn�cd�qdbnmftq‘ãàn+�ä�kty�c‘�enql‘ãàn�d�oqÍshb‘�c‘�D‘C-�

Drr‘r� sq‘mrenql‘ãôdr� mn� e‘ydq� odc‘fñfhbn� ràn� l‘hr� odqbdsèudhr� mn� bnmsdwsn�
c‘r� sdbmnknfh‘r� chfhs‘hr� cd� hmenql‘ãàn� d� bnltmhb‘ãàn� ’SCHB(+� ptd�
oqnlnudl� mnunr� bdmÍqhnr� cd� oqnbdrrnr� enql‘shunr-� O‘q‘� Lhytj‘lh� ’1/03(+�
n� bnmgdbhldmsn� cdrr‘r� sdbmnknfh‘r� chfhs‘hr+� o‘qshbtk‘qldmsd� cnr� ‘lahdmsdr�
uhqst‘hr� d� ntsq‘r� edqq‘ldms‘r� c‘� hmsdqmds+� o‘rr‘� ‘� bnlonq� nr� bnmgdbhldmsnr�
cn�dctb‘cnq+� qdbnmrshsthmcn� rt‘�a‘rd� cd� bnmgdbhldmsn-�Dl�ntsq‘r�o‘k‘uq‘r+�
bnmenqld�cdlnmrsq‘�‘�Ehftq‘�3+�‘�bnmrsqtãàn�cnr�bnmgdbhldmsnr�oqnrrhnm‘hr�
c‘� cnbémbh‘� ’a‘rd� cd� bnmgdbhldmsn� o‘q‘� n� dmrhmn� d� oqnbdrrn� cd� q‘bhnbèmhn�
odc‘fñfhbn(� ç� ‘fnq‘� ‘lokh‘c‘� o‘q‘� hmbnqonq‘q� n� bnmgdbhldmsn� sdbmnkñfhbn�
odc‘fñfhbn�cd�bnmsdõcn-�@bqdchs‘lnr�ptd�ç�l‘hr�eÍbhk�pt‘mcn�nr�dctb‘cnqdr�
ràn�adl�dmf‘i‘cnr�mn�oqnfq‘l‘�cd�dctb‘ãàn�uhqst‘k+�d�n�fq‘t�cd�r‘shre‘ãàn�cn�
bnqon�cnbdmsd�snqm‘,rd�tl�hmchb‘cnq�c‘�pt‘khc‘cd�c‘�enql‘ãàn+�onhr�‘mtmbh‘�
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rdt� hmsdqdrrd� dl� qdenqltk‘q� rt‘� oqÍshb‘� odc‘fñfhb‘� ’m‘� D‘C� d� m‘� dctb‘ãàn�
sq‘chbhnm‘k(+� qdrr‘ks‘mcn�ptd�drrd� hmsdqdrrd�cdbnqqd�cn�‘onhn�d� qdrodhsn�ptd�‘�
hmrshsthãàn�sdl�odkn�dctb‘cnq-

Nr� fdrsnqdr� cd� D‘C� bnmrtks‘cnr� s‘laçl� ‘onms‘q‘l� n� fq‘t� cd� hlonqsámbh‘�
‘sqhatècn�odknr�cnbdmsdr�‘n�rdt�sq‘a‘kgn�m‘�D‘C+�‘r�chbtkc‘cdr�bnl�‘�cnbémbh‘�
uhqst‘k�d�n�mèudk�cd�dmunkuhldmsn.dmf‘i‘ldmsn�cnr�oqnedrrnqdr�c‘�hmrshsthãàn�
’dedshunr�nt�bnmuhc‘cnr(�bnl�‘r�‘shuhc‘cdr�cnbdmsdr�c‘�Dctb‘ãàn�‘�Chrsámbh‘�
’Ehftq‘�4(-

Nr�c‘cnr�cdrs‘�Ehftq‘�4�dmcnrr‘l�n�‘qftldmsn�cd�L‘mrtq�’1//0+�o-�34(+�ptd�
‘rrnbh‘�‘r�an‘r�oqÍshb‘r�chcÍshb‘r�m‘�D‘C�‘n�uèmbtkn�dedshun�bnl�‘�hmrshsthãàn�
d� är� rt‘r� bnmchãôdr� cd� sq‘a‘kgn� dl� fdq‘k-� Hmchb‘l� s‘laçl� ptd+� m‘� l‘hnqh‘�
c‘r� hmrshsthãôdr� ’74+0#� Z3/� HODR[(+� nr� cnbdmsdr� ràn� c‘� oqñoqh‘� hmrshsthãàn�
’onqs‘msn+� ràn� rdquhcnqdr� oõakhbnr(� d� ràn� adl� dmf‘i‘cnr� bnl� ‘r� chudqr‘r�
‘shuhc‘cdr� c‘� D‘C� ’7/+8#� Z27� HODR[(-� Nardqu‘,rd� ptd+� dlanq‘� 10+2#� Z0/�
HODR[� cnr� fdrsnqdr� cd� D‘C� o‘qshbho‘msdr� c‘� hmudrshf‘ãàn� nardqudl� l‘hnq�

Ehftq‘�3-�Bnmgdbhldmsn�Sdbmnkífhbn�Odc‘fífhbn�d�Bnmsdõcn�’BSOB�nt�
SO@BJ+�dl�hmfkér(-�Enmsd9�Lhytj‘lh�’1/03+�o-�05/(0/-

0/�@�‘tsnq‘�sq‘y�drr‘�chrbtrràn�bnl�a‘rd�m‘�‘mÍkhrd�cn�SO@BJ�’gsso9..so‘bj-nqf(-
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Ehftq‘�4-�Odqbdãàn�cnr�fdrsnqdr�cd�D‘C�c‘r�HODR�aq‘rhkdhq‘r�rnaqd�n�dmunkuhldmsn.
dmf‘i‘ldmsn�cnr�oqnedrrnqdr�c‘�hmrshsthãàn�bnl�‘r�‘shuhc‘cdr�c‘�lnc‘khc‘cd-�
Kdfdmc‘9�m-n-�;�màn�nohmnt-�
Enmsd9�@tsnqh‘�oqíoqh‘

dmf‘i‘ldmsn�m‘r�‘shuhc‘cdr�cd�D‘C�onq�o‘qsd�cnr�cnbdmsdr�bnmuhc‘cnr�’màn�
bnmbtqr‘cnr�nt�rdl�uèmbtkn�bnl�‘�HODR(�dl�qdk‘ãàn�‘nr�cnbdmsdr�dedshunr+�dl�
l‘hr� c‘� lds‘cd� c‘r� hmrshsthãôdr� ’46+3#� Z16� HODR[(� hrrn� o‘qdbd� màn� nbnqqdq-�
Odknr�c‘cnr+�gÍ�tl�anl�dmf‘i‘ldmsn�s‘msn�cd�oqnedrrnqdr�dedshunr�pt‘msn�cnr�
cnbdmsdr�bnmuhc‘cnr-

Bnln� hmchb‘�‘�Ehftq‘�4+�dl�23�Z61+2#[�c‘r� HODR�bnmrtks‘c‘r+�nr�cnbdmsdr�
dmeqdms‘l�l‘hnq�chbtkc‘cd�bnl�n�sq‘a‘kgn�m‘�lnc‘khc‘cd�cd�D‘C�cn�ptd�
m‘� cnbémbh‘� oqdrdmbh‘k-� O‘q‘� ntsqnr� 0/+5#� Z4� HODR[� cnr� fdrsnqdr� nbnqqd� n�
bnmsqÍqhn9� odmr‘l� ptd� ‘� l‘hnqh‘� cnr� cnbdmsdr� sq‘a‘kg‘� l‘hr� e‘bhkldmsd� ’nt�
bnl�chbtkc‘cd�rhlhk‘q(�bnl�‘�cnbémbh‘�m‘�D‘C-�Snc‘uh‘+�nardqu‘,rd�ptd+�dl�
25�Z65+5#[�c‘r�hmrshsthãôdr�bnmrtks‘c‘r+�‘�chbtkc‘cd�cnr�dctb‘cnqdr�bnl�‘�
cnbémbh‘�m‘�D‘C�ç�o‘qshbtk‘qldmsd�l‘hnq�pt‘mcn�bnldã‘l�n�sq‘a‘kgn�bnl�‘�
lnc‘khc‘cd-�Onq�ntsqn�k‘cn+�nr�c‘cnr�lnrsq‘l�s‘laçl�ptd+�fdq‘kldmsd�’dl�
16�Z46+3#[�c‘r�36�hmrshsthãôdr(+�nr�oqnedrrnqdr�màn�cdlnmrsq‘l�chbtkc‘cdr�
ctq‘msd�‘�nedqs‘�c‘�chrbhokhm‘�o‘q‘�l‘mdi‘q�rt‘�stql‘�cd�drstc‘msdr�nt�o‘q‘�
bnnqcdm‘q�rt‘�dpthod�cd�stsnqdr-�

Cd�pt‘kptdq�enql‘+�u‘kd�cdrs‘b‘q�ptd�màn�ç�a‘hwn�n�odqbdmst‘k�cd�fdrsnqdr�’23#�
Z05�HODR[(�ptd�odqbdadl�bdqs‘r�chbtkc‘cdr�cnr�oqnedrrnqdr�c‘�hmrshsthãàn�mn�
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fdqdmbh‘ldmsn�cd�stsnqdr�d�drstc‘msdr�ctq‘msd�‘�nedqs‘�cd�rt‘r�chrbhokhm‘r-�Tl‘�
ghoñsdrd�oqnuÍudk�o‘q‘�drr‘�chbtkc‘cd�ç�n�pt‘mshs‘shun�cd�drstc‘msdr�‘sdmchcn�
m‘� D‘C+� ptd� bnrstl‘� rdq� l‘hnq� cn� ptd� ‘r� stql‘r� oqdrdmbh‘hr-� Nr� c‘cnr� c‘�
hmudrshf‘ãàn� hmchb‘l� ptd+� mnql‘kldmsd+ nr� cnbdmsdr� cd� D‘C� c‘� T@A�b‘l�
qdronmrÍudhr� onq� 0//� ‘� 14/� drstc‘msdr� ‘� b‘c‘� rdldrsqd� ’dl� 17� Z48+5#[� c‘r�
hmrshsthãôdr�bnmrtks‘c‘r(+�oncdmcn�bgdf‘q�‘�‘sdmcdq+�dl�02�Z16+6#[�c‘r�HODR�
bnmrtks‘c‘r+�‘�l‘hr�cd�14/�drstc‘msdr-�@kçl�cn�dkdu‘cn�mõldqn�cd�drstc‘msdr�
‘sdmchcnr�onq�nedqs‘+�n�oqnedrrnq,enql‘cnq+�qdronmrÍudk�odk‘�chrbhokhm‘+�oqdbhr‘�
fdqdmbh‘q�tl�fqton�cd�stsnqdr+�ptd�n�‘twhkh‘l�mn�‘sdmchldmsn cnr�drstc‘msdr-�
Bnmrhcdq‘mcn�ptd+�mn�b‘rn�cn�Rhrsdl‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk+�tl�stsnq�
‘sdmcd�tl�fqton�cd�‘oqnwhl‘c‘ldmsd�14�drstc‘msdr+�n�cnbdmsd,enql‘cnq�cdud�
fdqdmbh‘q�‘r�‘shuhc‘cdr�cd�0/�stsnqdr+�pt‘mcn�shudq�tl‘�stql‘�cd�14/�nt�l‘hr�
‘ktmnr-� Hrrn� oncd� bnmsqhathq� o‘q‘� ‘r� chbtkc‘cdr� ‘onms‘c‘r� o‘q‘� n� sq‘a‘kgn�
cnbdmsd�bnl�‘�D‘C-�Sq‘s‘,rd�cd�tl�‘rodsn�hlonqs‘msd�ptd�sdl�ldqdbhcn�‘sdmãàn�
cnr�fdrsnqdr�d�cnr�dctb‘cnqdr�dmunkuhcnr�mn oqnbdrrn�cd�dmrhmn,‘oqdmchy‘fdl�
m‘�lnc‘khc‘cd-�N�sq‘a‘kgn�dl�dpthod+�dmsqd�cnbdmsdr,enql‘cnqdr�d�cnbdmsdr,
stsnqdr+�dl�rh+�oncd�rdq�tl�chbtks‘cnq-�Rdftmcn�‘�khsdq‘stq‘+�tl�cnr�oqhmbho‘hr�
lnshu‘cnqdr�o‘q‘�‘r�chbtkc‘cdr�bnl�n�sq‘a‘kgn�cnbdmsd�uhqst‘k�ç�n�trn�hmsdmrhun�
c‘r�SCHB�mn�álahsn�c‘�D‘C-�Dl�cdbnqqémbh‘+�‘�a‘rd�cd�bnmgdbhldmsnr�o‘q‘�
dmrhm‘q�o‘rrnt�onq�qddrsqtstq‘ãàn�bnl�n�‘cudmsn�c‘r�sdbmnknfh‘r�chfhs‘hr-�Bnln�
hmchb‘lnr� ‘msdqhnqldmsd� ’Ehftq‘� 3(+� ‘r� odbtkh‘qhc‘cdr� c‘� cnbémbh‘� uhqst‘k�
sq‘mrenql‘q‘l�‘�a‘rd�cd�bnmgdbhldmsnr�cnbdmsd�oqnonrs‘�onq�Rgtkl‘m�’0876(+�
‘fqdf‘mcn�mnunr�dkdldmsnr�d�dwhfhmcn�mnunr�r‘adqdr�’Lhytj‘lh+�1/03(-

Onq�l+�nardqu‘l,rd+�odk‘�õkshl‘�a‘qq‘�c‘�Ehftq‘�4+�hmcèbhnr�cd�cdru‘knqhy‘ãàn�c‘�
‘shuhc‘cd�cnbdmsd�uhqst‘k�dl�qdk‘ãàn�ä�cnbémbh‘�oqdrdmbh‘k-�Rdi‘�mn�álahsn�oõakhbn�
nt�oqhu‘cn+�gÍ�tl‘�sdmcémbh‘�cd�‘�cnbémbh‘�m‘�D‘C�rdq�uhrs‘�bnln�tl�'ahbn•�
’enmsd�cd�bnlokdldmsn�r‘k‘qh‘k(-�Nr�c‘cnr�lnrsq‘l�ptd�‘�nohmhàn�cnr�fdrsnqdr�
bnmrtks‘cnr�drsÍ�adl�chuhchc‘�rnaqd�drrd�‘rrtmsn9�35+7#�Z11�HODR[�‘bqdchs‘l�ptd�
nr�oqnedrrnqdr�cd�rt‘r�HODR�màn�cdru‘knqhy‘l�‘�cnbémbh‘�c‘�D‘C�dl�bnlo‘q‘ãàn�
‘n�ptd�e‘ydl�m‘�dctb‘ãàn�oqdrdmbh‘k:�l‘r�ntsqnr�3/+3#�Z08�HODR[�nardqu‘l�n�
bnmsqÍqhn-� Mdrrd� bnmsdwsn+� ç� hlonqs‘msd� qdrr‘ks‘q� ptd� n� fq‘t� cd� hlonqsámbh‘�
‘sqhatècn�‘n�sq‘a‘kgn�uhqst‘k�rneqd�hmtémbh‘�cn�shon�cd�o‘f‘ldmsn�edhsn+�mn�Aq‘rhk+�
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‘nr�cnbdmsdr-�Bdqs‘ldmsd+�n�e‘sn�cnr�oqnudmsnr�odkn�sq‘a‘kgn�odc‘fñfhbn�m‘�D‘C�
rdqdl�o‘fnr�onq�ldhn�cd�ankr‘r�’mn�b‘rn�c‘�T@A+�nmcd�bnkds‘lnr�c‘cnr(�cdoqdbh‘�
‘� cnbémbh‘� uhqst‘k� dl� qdk‘ãàn� ä� cnbémbh‘� sq‘chbhnm‘k+� onhr� ‘btr‘+� dl� rh+� ldmnq�
u‘knqhy‘ãàn�d�qdrodhsn�‘n�dctb‘cnq�“�rdi‘�odkn�lnms‘msd�qdbdahcn+�odk‘r�bnmchãôdr�
cd�sq‘a‘kgn�‘�ptd�ràn�rtidhsnr�nt�onq�chudqrnr�ntsqnr�e‘snqdr-

Bnl�uhrs‘r�‘�bnmbkthq�drr‘�chrbtrràn+�‘oqdrdms‘lnr�cnhr�dkdldmsnr�ptd�rhmsdshy‘lnr�
bnl� ‘r� hmenql‘ãôdr� kdu‘ms‘c‘r� m‘� hmudrshf‘ãàn-� Oqhldhqn+� dk‘anq‘lnr� tl‘�
b‘q‘bsdqhy‘ãàn�l‘hr�fdq‘k�cnr�rhrsdl‘r�cd�D‘C�oõakhbnr�aq‘rhkdhqnr+�bnl�a‘rd�m‘r�
hmenql‘ãôdr�enqmdbhc‘r�odknr�fdrsnqdr�c‘r�HODR�‘m‘khr‘c‘r�’S‘adk‘�0(-�Drr‘�rèmsdrd�
bnl�‘r�b‘q‘bsdqèrshb‘r�l‘hr�bnltmr�m‘r�dwodqhémbh‘r�cd D‘C�onrrhahkhs‘�odqbdadq�‘�
rhst‘ãàn�cnr�dctb‘cnqdr�c‘r�dwodqhémbh‘r�oõakhb‘r�cd�D‘C�‘m‘khr‘c‘r-�

Cd�lncn�rdldkg‘msd+�bnln�rdftmcn�dkdldmsn+�rhmsdshy‘lnr�‘r�enql‘r�bnln�nr�
dctb‘cnqdr�c‘�D‘C�rd�‘qshbtk‘l�o‘q‘�‘sdmcdq.‘bnlo‘mg‘q�nr�‘ktmnr-�Bnln�hmchbnt�
Lhkk�’1/01‘(+�dwhrsdl�chedqdmsdr�bnmftq‘ãôdr�onrrèudhr�o‘q‘�‘�cnbémbh‘�m‘�D‘C�d�
dk‘�nbnqqd�cd�lncn�o‘qshbtk‘q+�bnln�onkhcnbémbh‘+�bnlonrs‘�onq�chedqdmsdr�ftq‘r9�
n�cnbdmsd,‘tsnq�’bnmsdtchrs‘(00+�n�cnbdmsd,enql‘cnq�’bnnqcdm‘cnq�cd�chrbhokhm‘(+�
n�cnbdmsd,stsnq�uhqst‘k�d�n�cnbdmsd,stsnq�oqdrdmbh‘k-�Nardqu‘lnr�ptd�‘�cnbémbh‘�

Rêmsdrd rnaqd�V�CnbémbhV�mV�DVC�oõakhbV�aqVrhkdhqV�%RhrsdlV�T@A(

–� Cnbémbh‘�m‘�D‘C�bnln�b‘qf‘�cd�sq‘a‘kgn�dwsq‘�‘n�oqdrdmbh‘k
–� Oqnedrrnq�qdbdad�ankr‘�odkn�sq‘a‘kgn�dwsq‘
–� @r�‘shuhc‘cdr�m‘�D‘C�hmtdmbh‘l�n�sq‘a‘kgn�oqdrdmbh‘k�
–� Cnbémbh‘�bnkdshu‘�’‘tsnq,enql‘cnq,stsnq�uhqst‘k,stsnq�oqdrdmbh‘k(
–� Bnmftq‘ãàn�bnln�Onkhcnbémbh‘9�bnk‘anq‘ãàn�d�eq‘fldms‘ãàn
–� GÍ�enql‘ãàn�drodbèb‘�dl�D‘C�’‘msdr+ ctq‘msd�d�cdonhr�c‘�nedqs‘�c‘�chrbhokhm‘(
–� Lds‘enql‘ãàn�cnbdmsd9�oqnctãàn�c‘�chrbhokhm‘�ctq‘msd�enql‘ãàn�bnl�ldkgnqh‘�‘�b‘c‘�nedqs‘
–� @bnlo‘mg‘ldmsn�oqñwhln�cn�drstc‘msd�’cnbémbh‘�onq�cdl‘mc‘�d�onq�drsèltkn(
–� @onhn�onq�cdl‘mc‘�nt�bnlotkràn�c‘�dpthod�ltkshchrbhokhm‘q�’gÍ�‘onhn�d�drsèltkn�cd�dpthod�drodbh‘khy‘c‘�dl�b‘c‘�lèch‘(
–� @shuhc‘cd�hmsdmrhu‘+�itmsn�ä�stsnqh‘�uhqst‘k�d�oqdrdmbh‘k
–� Ldrln�oqnedrrnq�oqdo‘q‘�‘�chrbhokhm‘�d�‘sdmcd�‘nr�stsnqdr�d�drstc‘msdr

Enmsd9�@tsnqh‘�oqñoqh‘-

S‘adk‘�0-�Rêmsdrd�c‘�b‘q‘bsdqhy‘ãàn�c‘r�bnmchãôdr�cd�sq‘a‘kgn�cnr�cnbdmsdr�cd�D‘C�dl�hmrshsthãôdr�
aq‘rhkdhq‘r�’enbn�mnr�cnbdmsdr,‘tsnq�d�cnbdmsd,enql‘cnq(

00�M‘�khsdq‘stq‘+�n�cnbdmsd,‘tsnq�ç�fdq‘kldmsd�sq‘s‘cn�bnln�cnbdmsd,bnmsdtchrs‘+�onhr�rt‘�etmãàn�qdrtld,
rd+�a‘rhb‘ldmsd+�m‘�dk‘anq‘ãàn�d.nt�nqf‘mhy‘ãàn�cnr�bnmsdõcnr�cd�tl‘�chrbhokhm‘�dl�tl‘�nt�l‘hr�lèch‘r-�
Dlanq‘�r‘ha‘lnr�c‘r�chrshmãôdr�dmsqd�nr�sdqlnr+�mdrsd�sdwsn�tr‘qdlnr�n�sdqln�oqnedrrnq,‘tsnq
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dl�btqrnr�cd�fq‘ct‘ãàn�‘�chrsámbh‘�oõakhbnr�ç�l‘hr�bnltldmsd�bnmftq‘c‘�bnln�
lnrsq‘�n�ch‘fq‘l‘�‘a‘hwn�’Ehftq‘�5(-

�
Odqbdad,rd+�mdrr‘�qdoqdrdms‘ãàn�fqÍb‘�d�chcÍshb‘+�‘�knb‘khy‘ãàn�l‘hr�eqdptdmsd�cnr�
dctb‘cnqdr m‘�drsqtstq‘�nqf‘mhy‘bhnm‘k�cnr�rhrsdl‘r�cd�D‘C�oõakhbnr�aq‘rhkdhqnr-�Dk‘�
màn�ç�‘�bnmftq‘ãàn�l‘hr�qhb‘�odc‘fnfhb‘ldmsd�d�mdl�sdl�ldkgnq�qdms‘ahkhc‘cd�nt�
drb‘k‘ahkhc‘cd-�Dwhrsdl�ntsq‘r�u‘qh‘ãôdr�m‘r�qdk‘ãôdr�dmsqd�cnbdmsdr�c‘�D‘C+�sdmcn�
hmbktrhud�shonr�cd�nqf‘mhy‘ãàn�cnbdmsd�bnl�nt�rdl�n�cnbdmsd,stsnq�oqdrdmbh‘k+�shonr�
bnl�o‘qshbho‘ãàn�nt�màn�cn�cnbdmsd,stsnq�uhqst‘k�d�lncdknr�dl�ptd�n�cnbdmsd,
enql‘cnq� ç� hloqdrbhmcèudk� nt� chrodmrÍudk-� Drr‘r� ntsq‘r� bnmftq‘ãôdr� ràn� l‘hr�
bnltldmsd�‘cns‘c‘r�dl�btqrnr�cd�drodbh‘khy‘ãàn+�‘odqedhãn‘ldmsn�nt�dl�btqrnr�
bnl�ontbnr�‘ktmnr�’ldmnr�cd�4/�drstc‘msdr(-�Qdrr‘ks‘,rd�ptd�b‘c‘�bnmftq‘ãàn�
c‘� cnbémbh‘� ‘eds‘+� cd� lncn� chrshmsn+� ‘r� bnmchãôdr� cd� sq‘a‘kgn� cn� cnbdmsd� d+�
s‘laçl+� ‘� pt‘khc‘cd� cn� dmrhmn,‘oqdmchy‘fdl-� Chudqrnr� ‘rodbsnr� ’onrhshunr� nt�
màn(�cdbnqqdl�c‘r�ldmnqdr�ltc‘mã‘r�m‘�nqf‘mhy‘ãàn�cnbdmsd-�Ràn�cdbnqqémbh‘r�
odc‘fñfhb‘r+�m‘mbdhq‘r+�knfèrshb‘r+�kdf‘hr+�sq‘a‘kghrs‘r+�rnbh‘hr�dsb--�@rrhl+�‘�atrb‘�

Ehftq‘�5-�Shon�cd�bnmftq‘ãàn�l‘hr�bnltl�o‘q‘�cnbémbh‘�dl�btqrnr�cd�
fq‘ct‘ãàn�‘�chrsámbh‘+�bnmsdlok‘mcn�chedqdmsdr�cnbdmsdr�’‘tsnq+�enql‘cnq+�
stsnq�uhqst‘k�d�oqdrdmbh‘k(-�Enmsd9�Lhkk�’1/01(-
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odk‘� hmrshstbhnm‘khy‘ãàn� c‘� D‘C� ’d� c‘� cnbémbh‘(� sdl� rhcn� b‘q‘� ‘nr� fdrsnqdr� d�
dctb‘cnqdr�cdrs‘�lnc‘khc‘cd�dl�HODR-

BnmrhcdqVãódr� mVhr� rnaqd� V� odqbdãàn� cnr� fdrsnqdr9 qddwódr� rnaqd� V�
bnmchãàn�cnbdmsd�mV�DVC

Mtl� ok‘mn� fdq‘k+� ‘r� hmudrshf‘ãôdr� ptd� n� Fqton� Gnqhynmsd� sdl� qd‘khy‘cn�
cdlnmrsq‘l�onrhshuhc‘cd�d�qhptdy‘r�dl�chudqrnr�‘rodsnr�cnr�lncdknr�cd�D‘C�
ptd�drsàn�rd�bnmftq‘mcn�dl�hmrshsthãôdr�oõakhb‘r�aq‘rhkdhq‘r-�Snc‘uh‘+�‘rodsnr�
mdf‘shunr�d�chbtkc‘cdr�ràn�onrsnr�pt‘mcn�‘m‘khr‘lnr�n�dmrhmn,‘oqdmchy‘fdl�
‘�chrsámbh‘+� rdi‘�onq�ptdrsôdr�c‘�oqñoqh‘�chmálhb‘�d�ch‘kçshb‘�cn�oqnbdrrn�cd�
bnmrshsthãàn�cd�tl‘�mnu‘�lnc‘khc‘cd�dctb‘bhnm‘k�mn�rdhn�cd�tl‘�hmrshsthãàn�
sq‘chbhnm‘kldmsd�qdbnmgdbhc‘�o‘q‘�‘�enql‘ãàn�oqdrdmbh‘k�d.nt+�s‘laçl+�odk‘r�
o‘qshbtk‘qhc‘cdr�c‘�cnbémbh‘�m‘�D‘C-�@n�fdrsnq+�b‘ad�drs‘q�‘sdmsn�‘�stcn�hrrn�
bnl�uhrs‘r�ä�bnmbdãàn�d�l‘mtsdmãàn�cd�tl‘�oqnonrs‘�cd�enql‘ãàn�cd�ldkgnq�
pt‘khc‘cd-

Oq‘shb‘ldmsd� sncnr� drrdr� ‘rodsnr� sq‘s‘cnr� m‘r� rdãôdr� ‘msdqhnqdr+� ‘rrdms‘l,
rd� mn� oqnbdrrn� cd� hmrshstbhnm‘khy‘ãàn� c‘� lnc‘khc‘cd� c‘� D‘C� mn� rdhn� c‘r�
l‘msdmdcnq‘r� oõakhb‘r-� @� hmrshstbhnm‘khy‘ãàn� c‘� D‘C� ç� tl� cdrdin� cd� pt‘rd�
sncnr�nr�fdrsnqdr�c‘�lnc‘khc‘cd�d+�s‘laçl+�qdoqdrdms‘�tl‘�fq‘mcd�dunktãàn�
o‘q‘�n�‘st‘k�drsÍfhn�c‘r�dwodqhémbh‘r�cd�D‘C�aq‘rhkdhq‘r-�Sdq�sncnr�nr�oqnbdrrnr�
c‘�lnc‘khc‘cd�‘�chrsámbh‘�dl�okdm‘�‘qshbtk‘ãàn�bnl�‘r�‘shuhc‘cdr�qdftk‘qdr�c‘�
hmrshsthãàn+�rdmcn�qd‘khy‘cnr�odknr�ldrlnr�rdsnqdr�d�rtidhsnr�ptd�iÍ�nr�dwdbts‘l�
o‘q‘�‘�dctb‘ãàn�oqdrdmbh‘k+�drsÍ�m‘�a‘rd�c‘�hmrshstbhnm‘khy‘ãàn�c‘�lnc‘khc‘cd�d+�
mtl‘�oqhldhq‘�‘mÍkhrd+�o‘qdbd�‘kfn�rhlokdr�cd�rdq�bnmbdahcn�d�hlokdldms‘cn-�
Snc‘uh‘+�hrrn�qdoqdrdms‘�tl�fq‘mcd�cdr‘n�‘nr�fdrsnqdr�c‘�D‘C+�d+�mn�bdmsqn�
cdrrd�cdr‘n+�drsÍ�o‘qshbtk‘qldmsd�‘� hmrshstbhnm‘khy‘ãàn�cn�sq‘a‘kgn�cnbdmsd-�
Mdmgtl�fdrsnq�cd�D‘C�drsÍ�‘�r‘kun�cdrs‘�Íqct‘�s‘qde‘9�bnmbdadq�d�drsqtstq‘q�
tl‘ dpthod cd dctb‘cnqdr+ dmunkudmcn lõkshoknr odqr cd rtidhsnr+ rt‘
enql‘ãàn+� rt‘� l‘mtsdmãàn+� cdmhãàn� d� chuhràn� c‘r� s‘qde‘r� cnbdmsdr� dsb-� @�
hmrshstbhnm‘khy‘ãàn�cn�sq‘a‘kgn�odc‘fñfhbn�qdoqdrdms‘+�‘rrhl+�tl‘�lds‘�‘�rdq�
atrb‘c‘�hmbdrr‘msdldmsd�odknr�fdrsnqdr�cd�D‘C-�
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Oncd,rd�chydq�ptd�nr�uÍqhnr�‘rodsnr�sq‘s‘cnr�mdrsd�sdwsn�bnloôdl�cdr‘nr�ptd�
n�fdrsnq�dl�D‘C�cdud�dmeqdms‘q�d�rtodq‘q-�Ràn�ptdrsôdr�cd�cheèbhk�rnktãàn�ptd+�
bnln�‘ql‘l�Rgdksnm�d�R‘ksrl‘m�’1//4+�o-�02(+�dwhfdl�ltc‘mã‘r�drsqtstq‘hr�
m‘� hmrshsthãàn� o‘q‘� hmbnqonq‘q� dkdldmsnr� c‘� dctb‘ãàn� uhqst‘k� “� n� ptd� dwhfd�
tl‘� dpthod� fdrsnq‘� adl� oqdo‘q‘c‘+� d� n� ‘onhn� hmrshstbhnm‘k� o‘q‘� oqdrrhnm‘q�
tl‘�ltc‘mã‘�hldch‘s‘�ç�drrdmbh‘k�o‘q‘�duhs‘q�eqtrsq‘ãôdr-�O‘q‘�drrdr�‘tsnqdr+�
drs‘�ç�tl‘�rhst‘ãàn�cheèbhk�d�cdkhb‘c‘+�ptd�bnknb‘�dl�infn�‘rodsnr�cd�m‘stqdy‘�
drsqtstq‘k9�oqhldhqn�onqptd�snc‘�ltc‘mã‘�sdmcd�‘�fdq‘q�qdrhrsémbh‘�d�drenqãn�
dwsq‘� onq� o‘qsd� cd� sncnr� nr� dmunkuhcnr:� cdonhr+� d� l‘hr� hlonqs‘msd+� onqptd+�
dl� etmãàn� cnr� qtlnr� cnr� udmsnr� c‘� ltc‘mã‘+� nr� drstc‘msdr� oncdl� b‘q�
eqtrsq‘cnr+�nr�oqnedrrnqdr�oncdl�odqcdq�n�qdrodhsn�odkn�oqnfq‘l‘+�d�‘�qdots‘ãàn�
hmrshstbhnm‘k�oncd�rdq�‘eds‘c‘�cd�lncn�mdf‘shun-

Mdrrd� rdmshcn+� nr� c‘cnr� ‘oqdrdms‘cnr� m‘r� rdãôdr� ‘msdqhnqdr+� enqmdbhcnr� odknr�
fdrsnqdr� aq‘rhkdhqnr� cd� rhrsdl‘r� oõakhbnr� cd� D‘C+� hmchb‘q‘l,mnr� ptd� gÍ� mn�
lèmhln�pt‘sqn�onmsnr�ptd�ldqdbdl�‘sdmãàn9

–� Bqh‘ãàn�cd�chqdsqhydr�hmrshstbhnm‘hr+�dmunkudmcn�nr�oqnedrrnqdr�dedshunr+�o‘q‘�
‘qshbtk‘ãàn�dmsqd�D‘C�d�dctb‘ãàn�oqdrdmbh‘k�m‘r�HODR�aq‘rhkdhq‘r9�gÍ�cdrdin�
d�dlodmgn�cd�fdrsnqdr�d�cnbdmsdr�’‘n�ldmnr�m‘�odqbdãàn�cnr�fdrsnqdr(�
o‘q‘� hmrshstbhnm‘khy‘q� ‘� D‘C+� atrb‘mcn� hmbnqonq‘q� ‘r� ‘shuhc‘cdr� c‘�
D‘C�mn�rdhn�c‘�HODR�“�iÍ�sq‘chbhnm‘kldmsd�bnmrnkhc‘c‘�dl�dctb‘ãàn�
oqdrdmbh‘k-�@�bqh‘ãàn�cd�chqdsqhydr� kdu‘qh‘�ä rtodq‘ãàn�c‘r�oqhmbho‘hr�
chbtkc‘cdr�dmeqdms‘c‘r�onq�oqnedrrnqdr�d�fdrsnqdr�c‘�D‘C:�‘kçl�cd�
oqnlnudq�l‘hr�hmsdfq‘ãàn�dmsqd�dctb‘ãàn�oqdrdmbh‘k�d�D‘C+�n�ptd�ç�
hlonqs‘msd�o‘q‘�enldms‘q�‘�dctb‘ãàn�gèaqhc‘�’akdmcdc�kd‘qmhmf01(�-

–� Enql‘ãàn�o‘q‘�‘st‘q�m‘�Dctb‘ãàn�‘�Chrsámbh‘9�‘r�hmrshsthãôdr�oõakhb‘r�
cd�dmrhmn�rtodqhnq�l‘msdmdcnq‘r�cd�btqrnr�cd�D‘C+�adl�bnln�nr�
dctb‘cnqdr� dmunkuhcnr� dl� s‘hr� btqrnr+� cdlnmrsq‘l� hmsdqdrrd� dl�
qd‘khy‘q� tl‘� oqnonrs‘� ‘cdpt‘c‘� cd� cnbémbh‘� o‘q‘� D‘C-� Nr� c‘cnr�
‘oqdrdms‘cnr�‘msdqhnqldmsd�hmchb‘q‘l�ptd9�

01�O‘q‘�r‘adq�l‘hr�rnaqd�dctb‘ãàn�gèaqhc‘+�bnmrtks‘q�L‘sgdnr�’1/03(-
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�ª drr‘r� HODR� onrrtdl� oqnfq‘l‘r� cd� enql‘ãàn� cd� oqnedrrnqdr�
o‘q‘�D‘C:

�ª nr�cnbdmsdr�bnmrhcdq‘l�hmchrodmrÍudk�drr‘�enql‘ãàn�qdbdahc‘�
c‘�HODR:�

�ª ‘� ‘oqdmchy‘fdl� ç� qd‘khy‘c‘� bnl� ‘� oqÍshb‘� cnbdmsd� m‘� D‘C+�
s‘msn�m‘�dk‘anq‘ãàn�cnr�l‘sdqh‘hr�chcÍshbnr�pt‘msn�m‘�nedqs‘�
c‘�chrbhokhm‘:�

�ª mdrrdr� oqhldhqnr� ‘mnr� cd� hmudrshldmsn� c‘r� HODR� aq‘rhkdhq‘r�
m‘�D‘C+�n�oqnbdrrn�cd�enql‘ãàn�cnbdmsd�sdl�rd�c‘cn�bnln�
lds‘enql‘ãàn� ’enql‘ãàn� cd� ntsqnr+� dmpt‘msn� rd� enql‘+� mn�
ch‘� ‘� ch‘� cd� oqÍshb‘� odc‘fñfhb‘(+� cn� ptd� cdbnqqdl� ‘rodbsnr�
onrhshunr� d� mdf‘shunr-� Mdrrd� oqnbdrrn+� f‘mg‘� b‘qÍsdq� drodbh‘k�
‘�bnmrshsthãàn�cnr�r‘adqdr�cnbdmsdr+�cdbnqqdmsdr�cd�oqnbdrrnr�
cd� enql‘ãàn+� hmhbh‘k� d� bnmshmt‘c‘+� d� c‘� oqÍshb‘� cnbdmsd-�

–� Dmf‘i‘ldmsn�cnr�cnbdmsdr�c‘�HODR�m‘r�‘shuhc‘cdr�cd�D‘C9�‘odr‘q�cn�
rhfmhb‘shun� odqbdmst‘k� cd� fdrsnqdr� ptd� odqbdadl� ldmnroqdyn� cnr�
oqnedrrnqdr� c‘� rt‘� hmrshsthãàn� bnl� n� sq‘a‘kgn� m‘� D‘C� dl� qdk‘ãàn�
ä� cnbémbh‘� oqdrdmbh‘k+� cdud,rd qdrr‘ks‘q� ptd+� m‘� l‘hnqh‘� c‘r� HODR�
’7/+8#(+�nr�cnbdmsdr�drsàn�adl�dmf‘i‘cnr�d�dlodmg‘cnr�dl�qd‘khy‘q�
tl‘�Dctb‘ãàn�‘�Chrsámbh‘�cd�pt‘khc‘cd-�S‘laçl�ldqdbd�cdrs‘ptd�
n� e‘sn� cd� nr� oqnedrrnqdr� c‘� D‘C� onrrtèqdl� uèmbtkn� enql‘k� bnl� ‘�
hmrshsthãàn� ’enql‘kldmsd� bnmbtqr‘cnr� o‘q‘� ‘� cnbémbh‘� oqdrdmbh‘k+�
dl�oqhldhq‘�hmrsámbh‘(-�Hrsn�ç�drrdmbh‘k+�onhr�màn�gÍ�sdqbdhqhy‘ãàn�c‘r�
‘shuhc‘cdr�c‘�D‘C�o‘q‘�ntsqnr�oqnrrhnm‘hr�rdl�uèmbtkn�hmrshstbhnm‘k-�
@rrhl+�‘�cnbémbh‘�m‘�D‘C�qdbdad�sq‘s‘ldmsn�rdldkg‘msd�ä�cnbémbh‘�
sq‘chbhnm‘k+�‘kçl�cnr�f‘mgnr�odc‘fñfhbnr�d�oqnrrhnm‘hr�o‘q‘�HODR�d�
n�cnbdmsd-�

–� Rtodq‘q� ‘r� chbtkc‘cdr� cnbdmsdr� o‘q‘� ‘st‘q� m‘� D‘C9� nr� oqnedrrnqdr�
bnmrhcdq‘l�n�sq‘a‘kgn�m‘�D‘C�l‘hr�cheèbhk�cn�ptd�‘�cnbémbh‘�oqdrdmbh‘k+�
drodbh‘kldmsd m‘�e‘rd�hmhbh‘k�c‘�‘shuhc‘cd�cnbdmsd�‘�chrsámbh‘-�Snc‘uh‘+�
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n� l‘mdin� cd� stql‘� màn� drsÍ� dmsqd� ‘r� oqhmbho‘hr� chbtkc‘cdr� cnr�
dctb‘cnqdr�c‘�D‘C+�ldrln�pt‘mcn�‘r�stql‘r�ràn�fq‘mcdr-�O‘qdbd�ptd�
drrd�l‘mdin�b‘�l‘hr�eÍbhk�pt‘mcn�stsnqdr�d�oqnedrrnqdr�bnnqcdm‘cnqdr�
c‘�chrbhokhm‘�drsàn�eqdptdmsdldmsd�dl�bnms‘sn�o‘q‘�‘bnlo‘mg‘q�nr�
drstc‘msdr-�@kçl�chrrn+�nr�oqnedrrnqdr�bnrstl‘l�kdu‘q�o‘q‘�‘�dctb‘ãàn�
oqdrdmbh‘k�’nt�o‘q‘�etstq‘r�nedqs‘r�cn�ldrln�btqrn�odk‘�D‘C(�‘pthkn�
ptd�‘oqdmcdq‘l�m‘�D‘C�d�uhbd,udqr‘-�Pt‘mcn�rd�‘oqdmcd+�iÍ�màn�gÍ�
rdo‘q‘ãàn� dmsqd� rtidhsn� d� bnmgdbhldmsn-� Dl� ntsq‘r� o‘k‘uq‘r+� tl‘�
dctb‘ãàn� cd� pt‘khc‘cd� udl� ‘msdr� cnr� ‘cidshunr� 'oqdrdmbh‘k•� nt� '‘�
chrsámbh‘•-

�
Drrdr�hmchb‘shunr+�mtl�ok‘mn�fdq‘k+�cdlnmrsq‘l�onrhshuhc‘cdr�mnr�lncdknr�cd�D‘C�
ptd�drsàn�rd�bnmftq‘mcn�dl�hmrshsthãôdr�oõakhb‘r�aq‘rhkdhq‘r-�Onqçl+�dl�sdqlnr�cd�
bnmchãôdr�‘�ptd�drsàn�rtaldshcnr�nr�cnbdmsdr�uhqst‘hr�mn�Aq‘rhk+�gÍ�‘kftmr�‘rodbsnr�
ptd�cdudl�rdq�bnmrhcdq‘cnr�mn�rdmshcn�cd�hcdmshb‘q�onrrèudhr�hlokhb‘ãôdr�sq‘a‘kghrs‘r�
cdbnqqdmsdr�cn�sq‘a‘kgn uhqst‘k�dwèudk�’bnln�‘�oqdb‘qhy‘ãàn�d�hmsdmrhb‘ãàn�cn�sq‘a‘kgn�
cnbdmsd+�n�sdkdsq‘a‘kgn�sdlonqÍqhn�dsb--(�d�atrb‘q�drsq‘sçfh‘r�cd�hmrshstbhnm‘khy‘ãàn�c‘�
làn�cd�naq‘�mdbdrrÍqh‘�‘n�anl�‘mc‘ldmsn�c‘r�‘shuhc‘cdr�cd�D‘C-�Mdrrd�rdmshcn+�
odqbdadlnr�ptd�‘r�bnmchãôdr�cd�sq‘a‘kgn�cnr�dctb‘cnqdr�dmunkuhcnr�bnl�cnbémbh‘�
uhqst‘k�mn�Aq‘rhk�màn�ràn�sàn�‘cdpt‘c‘r�bnln�oncdqh‘l�rdq-�@kftmr�‘rodsnr�cdoqdbh‘l�
‘�‘shuhc‘cd�cn�oqnedrrnq�m‘�D‘C- Bnln�dwdlokn+�oncdlnr�bhs‘q�n�o‘f‘ldmsn�onq�
ankr‘r+�bnmftq‘ãàn�c‘�cnbémbh‘�uhqst‘k�bnln�sq‘a‘kgn�dwsq‘�‘n�oqdrdmbh‘k�d�‘�rhst‘ãàn�
cnr�stsnqdr�mn�álahsn�cn�rhrsdl‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk-�

Dml+�cdmsqd�lthsnr�ntsqnr�dkdldmsnr�ptd�bnmrshstdl�cdr‘nr�‘�rdqdl�dmeqdms‘cnr�
onq�fdrsnqdr�d�dctb‘cnqdr�mdrr‘�lnc‘khc‘cd�dctb‘bhnm‘k+�sq‘s‘lnr�mdrsd�sdwsn�cd�‘odm‘r�
tl�onmsn�’‘�cnbémbh‘�uhqst‘k(�d�cd�tl‘�odqrodshu‘�’‘�bnmftq‘ãàn�cdrr‘�cnbémbh‘�m‘�
odqbdãàn�cnr�fdrsnqdr(-�Sdmcn�‘�hmrshstbhnm‘khy‘ãàn�bnln�drsq‘sçfh‘+�o‘qdbd�oqhlnqch‘k�
‘�hmbnqonq‘ãàn�cn e‘ydq�cnbdmsd�c‘�D‘C�m‘�uhc‘�bnshch‘m‘�c‘�hmrshsthãàn+�‘sdms‘mcn,
rd�ä�qdftk‘qhy‘ãàn�c‘�làn�cd�naq‘+�ä�rt‘�enql‘ãàn�d�‘bnlo‘mg‘ldmsn+�‘n�bólotsn�
cn�drenqãn�cnbdmsd�m‘�D‘C+�‘n�oqnbdrrn�cd�bnk‘anq‘ãàn�dmsqd�nr�ldlaqnr�c‘�dpthod�
onkhcnbdmsd�d�ä�eq‘fldms‘ãàn�cn�sq‘a‘kgn�odc‘fñfhbn+�‘n�‘itrsd�c‘�qdk‘ãàn�oqnedrrnq,
‘ktmnr�dsb-�Onq�stcn�hrrn+�dmsdmcdlnr�ptd+�‘rrhl�bnln�chrrdq‘l�Lnnqd�d�Jd‘qrkdx�
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’1//7(+�ç�s‘qde‘�bnlokdw‘�d�cheèbhk�e‘ydq�‘�fdrsàn�cd�rhrsdl‘r�cd�D‘C:�‘rrhl�bnln�sdl�
rd�lnrsq‘cn�bnlokdwn�n�e‘ydq�cnbdmsd�m‘�dctb‘ãàn�uhqst‘k-

Ehm‘khy‘lnr�mnrr‘�qddwàn�bnl�‘�qdrr‘ku‘�cd�ptd�nr�dkdldmsnr�sq‘s‘cnr�mdrsd�sdwsn�
‘hmc‘�ldqdbdl�mnunr�drstcnr+�l‘hr�‘oqnetmc‘cnr�d�cds‘kg‘cnr+�dl�atrb‘�cd�rtbhdmsd�
dmsdmchldmsn� cn� edmóldmn-� Ehb‘+� onqs‘msn+� n� bnmuhsd� ‘� ntsqnr� odrpthr‘cnqdr+�
dctb‘cnqdr�d�fdrsnqdr�o‘q‘�‘oqnetmc‘q�drr‘�qddwàn�d�oqnonq�ldkgnqh‘r�o‘q‘�‘�D‘C�dl�
fdq‘k�d�o‘q‘�n�e‘ydq�cnbdmsd�uhqst‘k�dl�o‘qshbtk‘q-



z���085

QdedqémbhVr��

@kldhc‘+�L-�D-:�%�Rhku‘+�J-�@-�’1/03(-�Enql‘ãàn�cd�oqnedrrnqdr�‘�chrsámbh‘�
d�‘r�odqrodbshu‘r�cd�‘qshbtk‘ãàn�dmsqd�sdnqh‘�d�oqÍshb‘�onq�ldhn�cd�‘lahdmsdr�
nm,khmd-�Dctb‘q�dl�Qduhrs‘+�3+018,037-

@knmrn+�J-�L-�’1//7(-�Sdbmnknfh‘r�c‘�Hmenql‘ãàn�d�Bnltmhb‘ãàn�d�Enql‘ãàn�
cd�Oqnedrrnqdr9�rnaqd�qdcd�d�drbnk‘r-�Dctb‘ãàn�"�Rnbhdc‘cd+�18+�636,657-

Adkknmh+�L-�K-�’1/01(-�Dctb‘ãàn�‘�Chrsámbh‘-�5-dc-+�B‘lohm‘r9�@tsnqdr�@rrnbh‘cnr-

Aq‘rhk-� ’1//6(-� Lhmhrsçqhn� c‘� Dctb‘ãàn+� Rdbqds‘qh‘� cd� Dctb‘ãàn� ‘� Chrsámbh‘-�
Qdedqdmbh‘hr�cd�Pt‘khc‘cd�o‘q‘�Dctb‘ãàn�Rtodqhnq�‘�Chrsámbh‘-�Aq‘rèkh‘9�LDB,RDDC-�

B‘msdqkd+�M-�L-+�%�E‘u‘qdssn+�E-�’1//7(-�Oqnonrs‘�cd�tl�lncdkn�qdedqdmbh‘k�
cd� fdrsàn� cd� hmchb‘cnqdr� cd� pt‘khc‘cd� m‘� hmrshsthãàn� tmhudqrhsÍqh‘-� Dmr‘hn9�
@u‘kh‘ãàn�d�Onkèshb‘r�Oõakhb‘r�dl�Dctb‘ãàn+�Qhn�cd�I‘mdhqn+�05’5/(+�282,301-

Bgh‘udm‘sn+�H-�’0872(-�Hmsqnctãàn�â�sdnqh‘�fdq‘k�c‘�‘clhmhrsq‘ãàn-�2-�dc-�Ràn�
O‘tkn9�LbFq‘v,Ghkk-

E‘qh‘+� I-� F-� ’1/00(-� Fdrsàn� d� nqf‘mhy‘ãàn� c‘� dctb‘ãàn� ‘� chrsámbh‘� dl�
tmhudqrhc‘cd�oõakhb‘9�tl�drstcn�rnaqd�‘�Tmhudqrhc‘cd�Edcdq‘k�cd�FnhÍr-�1/00-�
Sdrd�’Cntsnq‘cn�dl�Dctb‘ãàn(�“�Tmhudqrhc‘cd�Edcdq‘k�cd�FnhÍr-

F‘qbè‘+�B-�L-�’1//1(-�Knr�oqnedrnqdr�bnln�sq‘a‘i‘cnqdr�cdk�bnmnbhlhdmsn9�bdqshctlaqdr�
x�cdr‘eènr�o‘q‘�tm‘�enql‘bhñm�‘�kn�k‘qfn�cd�k‘�uhc‘-�Dctb‘q+�A‘qbdknm‘+�2/+�16,45-

F‘ssh+�A-�@-�’1//7(-�@mÍkhrd�c‘r�onkèshb‘r�oõakhb‘r�o‘q‘�enql‘ãàn�bnmshmt‘c‘�
mn�Aq‘rhk+�m‘�õkshl‘�cçb‘c‘-�Qduhrs‘�Aq‘rhkdhq‘�cd�Dctb‘ãàn+�02’56(+�46,6/-

Fnncrnm+�H-�E-�’0884(-�C‘q�uny�‘n�oqnedrrnq9�‘r�ghrsñqh‘r�cd�uhc‘�cnr�oqnedrrnqdr�
d�n�rdt�cdrdmunkuhldmsn�oqnrrhnm‘k-�Hm9�Mñun‘+�@-�’Nqf-(-�Uhc‘r�cd�oqnedrrnqdr-�
1-dc-�Onqsn9�Onqsn�Dchsnq‘-

Gtadql‘m+�L-�’0884(-�N�bhbkn�cd�uhc‘�oqnrrhnm‘k�cnr oqnedrrnqdr-�Mñun‘+�
@-�’Nqf-(-�Uhc‘r�cd�oqnedrrnqdr-�1-�dc-�Onqsn9�Onqsn�Dchsnq‘-
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Hladqmñm+�E-�’1//8(-�Enql‘ãàn�Odql‘mdmsd�cn�oqnedrrnq‘cn9�mnu‘r�sdmcémbh‘r-�
Ràn�O‘tkn9�Bnqsdy-

Jdmrjh+� U-� ’1/02‘(-� Sdbmnknfh‘r� d� dmrhmn� oqdrdmbh‘k� d� ‘� chrsámbh‘-� 8-dc-�
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rnaqd�rtidhsnr+�r‘adqdr+�bnmsdwsnr�d�oqnbdrrnr-�Ràn�B‘qknr9�DcTERB‘q+�038,061-
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Lhkk+�C-+�Qhadhqn+�K-�Q-+�%�Nkhudhq‘+�L-�Q-�’Nqfr-(-�’1/03(-�Onkhcnbémbh‘�m‘�Dctb‘ãàn�
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BVoêstkn�0/
Qnrdk‘hmd�Qho‘��

Mn� Aq‘rhk+� rdftmcn� c‘cnr� cn� õkshln� qdk‘sñqhn� sçbmhbn� cn� Bdmrn� c‘� Dctb‘ãàn�
Rtodqhnq� cd� 1/03+� chutkf‘cn� odkn� Hmrshstsn� M‘bhnm‘k� cd� Drstcnr� d� Odrpthr‘r�
Dctb‘bhnm‘hr�@mèrhn�Sdhwdhq‘�’HMDO(+�dl�1/05+�‘�Dctb‘ãàn�‘�Chrsámbh‘�,�D‘C�ç�‘�
lnc‘khc‘cd�cd�dmrhmn�ptd�l‘hr�bqdrbdt�mnr�õkshlnr�‘mnr-�N�Rhrsdl‘�Tmhudqrhc‘cd�
@adqs‘�cn�Aq‘rhk�bnlokdsnt�0/�‘mnr�dl�1/05�d�enh�hmrshstècn�bnl�n�oqnoñrhsn�cd�
enldms‘q�‘�nedqs‘�cd�btqrnr�m‘�lnc‘khc‘cd�‘�chrsámbh‘�m‘r�hmrshsthãôdr�oõakhb‘r-�

Ch‘msd� cdrrd� bnmsdwsn+� n� naidshun� cdrrd� sq‘a‘kgn� ç� ‘oqdrdms‘q� nr� qdrtks‘cnr�
o‘qbh‘hr�c‘�odrpthr‘�'Rdq�oqnedrrnq’‘(�m‘�Dctb‘ãàn�‘�Chrsámbh‘9�tl�drstcn�rnaqd�
n� sq‘a‘kgn� cnbdmsd� mnr� btqrnr� cd� Odc‘fnfh‘.T@A� m‘� Qdfhàn� Rtk� cn� Aq‘rhk•+�
cdrdmunkuhc‘�mn�Bdmsqn�cd�Dctb‘ãàn�‘�Chrsámbh‘�’BD@C(+�c‘�Tmhudqrhc‘cd�cn�
Drs‘cn�cd�R‘ms‘�B‘s‘qhm‘�’TCDRB(-�

M‘� oqhldhq‘� o‘qsd� rdqàn� ‘oqdrdms‘cnr� ‘kftmr� c‘cnr� nashcnr� mnr� Qdk‘sñqhnr�
Sçbmhbnr� cn� Bdmrn� c‘� Dctb‘ãàn� Rtodqhnq+� bnl� n� oqnoñrhsn� cd� sq‘ã‘q� tl�
o‘mnq‘l‘� c‘� Dctb‘ãàn� ‘� Chrsámbh‘� mn� Aq‘rhk� ‘st‘kldmsd+� oqhmbho‘kldmsd�
m‘r� hmrshsthãôdr� oõakhb‘r� ptd� cdrdmunkudl� nr� btqrnr� dl� bnmuémhnr� bnl� ‘�
Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�’T@A(-

M‘� rdftmc‘� o‘qsd+� o‘qshmcn� c‘r� ‘sqhathãôdr� cnr� cnbdmsdr� oqduhrs‘r� mn� sdqln�
cd� bnloqnlhrrn� mn� lnldmsn� cd� bnmbdrràn� c‘r� ankr‘r� B@ODR.T@A+�
‘oqdrdms‘qdlnr�‘r�bnmbktrôdr�fdq‘hr�cnr�c‘cnr�nashcnr�m‘�‘mÍkhrd�cnbtldms‘k�
cd� mnud� Oqnidsnr� Odc‘fñfhbnr� cd� Btqrn� ’OOB(� cd� Odc‘fnfh‘� nedqdbhcnr� onq�
hmrshsthãôdr� oõakhb‘r� knb‘khy‘c‘r� m‘� Qdfhàn� Rtk� cn� Aq‘rhk� d� bnmudmh‘c‘r� bnl�
‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk-�Enq‘l hcdmshb‘c‘r�sqér�b‘sdfnqh‘r�o‘q‘�drrd�

@mÍkhrd�cd�btqrnr�cd�odcVfnfhV�cV�qdfhàn�
rtk�cV�TmhudqrhcVcd�@adqsV�cn�AqVrhk
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lnldmsn9�hcdmshb‘ãàn�cnr�cnbdmsdr:�‘tk‘�oqdrdmbh‘k�d�@lahdmsd�Uhqst‘k�cd�Dmrhmn�
d�@oqdmchy‘fdl�’@UD@(:�odrpthr‘�d�dwsdmràn-�

Bnl�drrdr�c‘cnr�drodq‘,rd�nedqdbdq�tl�l‘od‘ldmsn�c‘�cnbémbh‘�mnr�btqrnr�D‘C+�
ptd�odqlhshqÍ�n�oqnrrdfthldmsn�c‘�odrpthr‘�d�ntsqnr�drstcnr-�

@�DctbVãàn�V�ChrsámbhV�mn�AqVrhk�d�n�RhrsdlV�TmhudqrhcVcd�@adqsV�cn�AqVrhk

Mn� Aq‘rhk+� ‘� Dctb‘ãàn� ‘� Chrsámbh‘� ’D‘C(� bnldã‘� ‘� rdq� bnmrhcdq‘c‘� tl‘�
lnc‘khc‘cd� dctb‘bhnm‘k� ‘� o‘qshq� c‘� otakhb‘ãàn� c‘� Kdh� cd� Chqdsqhydr� d� A‘rdr�
’KCA(�Mª�8283.85�d�cn�Cdbqdsn�Mª�4-511+�cd�08�cd�cdydlaqn�cd�1//4+�ptd�
qdftk‘ldms‘�n�@qs-7/�c‘�KCA+�bnl�‘�rdfthmsd�cdmhãàn�mn�@qs-�0ª9

Lnc‘khc‘cd� dctb‘bhnm‘k� m‘� pt‘k� ‘� ldch‘ãàn� mnr� oqnbdrrnr� cd� dmrhmn�
d� ‘oqdmchy‘fdl� nbnqqd� bnl� ‘� tshkhy‘ãàn� cd� ldhnr� d� sdbmnknfh‘r� cd�
hmenql‘ãàn�d�bnltmhb‘ãàn+�bnl�drstc‘msdr�d�oqnedrrnqdr�cdrdmunkudmcn�
‘shuhc‘cdr�dctb‘shu‘r�dl�ktf‘qdr�nt�sdlonr�chudqrnr�’Aq‘rhk+�1//4(-

Rdftmcn�c‘cnr�cn�õkshln� qdk‘sñqhn� sçbmhbn�cn�Bdmrn�c‘�Dctb‘ãàn�Rtodqhnq�cd�
1/03+�chutkf‘cn�odkn�Hmrshstsn�M‘bhnm‘k�cd�Drstcnr�d�Odrpthr‘r�Dctb‘bhnm‘hr�@mèrhn�
Sdhwdhq‘� ’HMDO(� dl� 1/05+� ‘� Dctb‘ãàn� ‘� Chrsámbh‘� ç� ‘� lnc‘khc‘cd� dctb‘bhnm‘k�
ptd�sdud�l‘hnq�odqbdmst‘k�cd�bqdrbhldmsn�mnr�õkshlnr�‘mnr+�‘shmfhmcn�24+2#�mn�
odqèncn�cd�1/0/�‘�1/02-�Dl�1/03�dq‘l�nedqs‘cnr�0-254�btqrnr+�‘rrhl�chrsqhatècnr9�
32+5#�khbdmbh‘stq‘r+�24+0#�sdbmnkñfhbnr�d�10+1#�a‘bg‘qdk‘cnr-�

@� qdcd� oqhu‘c‘� dq‘� qdronmrÍudk� onq� 8� cd� 0/� l‘sqèbtk‘r� qd‘khy‘c‘r� mnr� btqrnr� ‘�
chrsámbh‘+�nt�rdi‘+�8/#�c‘r�l‘sqèbtk‘r�enq‘l�m‘�qdcd�oqhu‘c‘+�6#�m‘�qdcd�edcdq‘k�d�
2#�m‘�qdcd�drs‘ct‘k-�Á�onrrèudk�nardqu‘q�tl�bqdrbhldmsn�bnmsèmtn�cnr�hmfqdrr‘msdr�
m‘� lnc‘khc‘cd� ‘� chrsámbh‘� cdrcd� 1//2+� rdmcn� ptd� dl� 1/03� dkdr� qdoqdrdms‘u‘l�
12+3#�cnr�‘ktmnr-�

Dl�1/03�enq‘l�nedqs‘c‘r�1-7//-247�mnu‘r�u‘f‘r0�+�rdmcn�1-628-38/�chronmèudhr�

0�N�qdk‘sñqhn�sçbmhbn�bk‘rrhbnt�bnln�u‘f‘r�mnu‘r�‘ptdk‘r�nedqdbhc‘r�mnr oqnbdrrnr�rdkdshunr�udrshatk‘q+�Dw‘ld�
M‘bhnm‘k�cn�Dmrhmn�Lçchn�’DMDL(+�cdmsqd�ntsqnr+�dl�b‘c‘�stqmn�cd�etmbhnm‘ldmsn�cn�btqrn-�
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BVoêstkn�0/��z���Q-�Qho‘

m‘� qdcd� oqhu‘c‘-� Rnl‘mcn� ‘n� sns‘k� c‘r� mnu‘r� u‘f‘r� är� nedqdbhc‘r� dl� Oqnfq‘l‘r�
Drodbh‘hr� ’2-216(� d� ‘r qdl‘mdrbdmsdr� ’128-181(+� enq‘l� 2-/31-866� mnu‘r� u‘f‘r� ‘�
chrsámbh‘-�

Cn� sns‘k� c‘r� Hmrshsthãôdr� cd� Dmrhmn� Rtodqhnq� ’HDR(� ptd� nedqdbh‘l� btqrnr� m‘�
lnc‘khc‘cd�‘�chrsámbh‘+�57+6#�odqsdmbh‘l�‘�qdcd�oqhu‘c‘+�bnl�oqdcnlhmámbh‘�
cnr� btqrnr� sdbmnkñfhbnr� ’37+1#(-� IÍ� m‘� qdcd� oõakhb‘+� nr� 20+2#� cnr� btqrnr�
dq‘l� ‘rrhl� chrsqhatècnr9� 10+7#� nedqdbhcnr� m‘r� hmrshsthãôdr� edcdq‘hr+� 6+/#� m‘r�
drs‘ct‘hr�d�1+4#�m‘r�ltmhbho‘hr-�M‘�qdcd�oõakhb‘+�‘�l‘hnq�nedqs‘�dq‘�cnr�btqrnr�
cd�khbdmbh‘stq‘9�64+4#�m‘r�edcdq‘hr+�7/+1#�m‘r�drs‘ct‘hr�d�37+4#�m‘r�ltmhbho‘hr-�

@odr‘q�cd�drs‘q�oqduhrsn�iÍ�m‘�otakhb‘ãàn�c‘�KCA�cd�0885�ptd�g‘udqh‘��hmbdmshun�
cn�Oncdq�Oõakhbn�cn�Aq‘rhk�o‘q‘�n�cdrdmunkuhldmsn�d�‘�udhbtk‘ãàn�cd�oqnfq‘l‘r�cd�
Dctb‘ãàn�‘�Chrsámbh‘+�dl�sncnr�nr�mèudhr�d�lnc‘khc‘cdr�cd�dmrhmn+�bnln�s‘laçl�
cd� dctb‘ãàn� bnmshmt‘c‘+� oncd� rdq� hcdmshb‘c‘� tl‘� k‘btm‘� cd� qdftk‘ldms‘ãôdr�
d� nqhdms‘ãôdr� ‘sç� ‘� otakhb‘ãàn� dl� 1//2� c‘� oqhldhq‘� udqràn� cnr� Qdedqdmbh‘hr� cd�
Pt‘khc‘cd� o‘q‘� ‘� Dctb‘ãàn� ‘� Chrsámbh‘� d� cnr� cdbqdsnr� ptd� uhdq‘l� dl� rdfthc‘+�
‘� r‘adq9� Cdbqdsn� mª� 4511.1//4� d� n� Cdbqdsn� 4-7//.1//5+� ptd� bqh‘� n� Rhrsdl‘�
Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�’T@A(�d�chronmhahkhy‘�n�enldmsn�o‘q‘�hlotkrhnm‘q�‘�
lnc‘khc‘cd�‘�chrsámbh‘�m‘r�hmrshsthãôdr�cd�dmrhmn�rtodqhnq�oõakhb‘r-

@� T@A� ç� bnmrshstèc‘� onq� tl� rhrsdl‘� hmsdfq‘cn� onq� tmhudqrhc‘cdr� oõakhb‘r+�
bnl�n�oqnoñrhsn�cd�uh‘ahkhy‘q�‘�nedqs‘�cd�btqrnr�‘�chrsámbh‘�cd�mèudk� rtodqhnq�
ä� onotk‘ãàn� bnl� chbtkc‘cd� cd� ‘bdrrn� ä� enql‘ãàn-� Rdt� naidshun� ç� dedshu‘q� ‘�
dwo‘mràn�d�hmsdqhnqhy‘ãàn�c‘�nedqs‘�cd�btqrnr�d�oqnfq‘l‘r�cd�dctb‘ãàn�rtodqhnq�
‘� chrsámbh‘� mn� Aq‘rhk+� drs‘adkdbdmcn� o‘qbdqh‘� cnr� sqér� mèudhr� fnudqm‘ldms‘hr�
’edcdq‘k+�drs‘ct‘k�d�ltmhbho‘k(-�Sdl�oqhnqhc‘cd�mdrrd�rhrsdl‘�nr�oqnedrrnqdr�ptd�
‘st‘l�m‘�Dctb‘ãàn�AÍrhb‘�c‘�qdcd�oõakhb‘+�rdfthcnr�cnr�chqhfdmsdr+�fdrsnqdr�d�
sq‘a‘kg‘cnqdr�dl�Dctb‘ãàn�AÍrhb‘�cnr�drs‘cnr+�ltmhbèohnr�d�cn�Chrsqhsn�Edcdq‘k-

@n�ok‘ms‘q�‘�rdldmsd�c‘�tmhudqrhc‘cd�oõakhb‘�cd�pt‘khc‘cd�dl�knb‘hr�
chrs‘msdr� d� hrnk‘cnr+� hmbdmshu‘� n� cdrdmunkuhldmsn� cd� ltmhbèohnr�
bnl�a‘hwnr� HCG�d� HCDA-�Cdrrd�lncn+� etmbhnm‘�bnln�tl�db‘y�
hmrsqtldmsn� o‘q‘� ‘� tmhudqr‘khy‘ãàn� cn� ‘bdrrn� ‘n� dmrhmn� rtodqhnq� d�
o‘q‘�‘�qdpt‘khb‘ãàn�cn�oqnedrrnq�dl�ntsq‘r�chrbhokhm‘r+�enqs‘kdbdmcn�
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‘�drbnk‘�mn�hmsdqhnq�cn�Aq‘rhk+�lhmhlhy‘mcn�‘�bnmbdmsq‘ãàn�cd�nedqs‘�
cd� btqrnr� cd� fq‘ct‘ãàn� mnr� fq‘mcdr� bdmsqnr� tqa‘mnr� d� duhs‘mcn� n�
twn�lhfq‘sñqhn�o‘q‘�‘r�fq‘mcdr�bhc‘cdr1-�

Oncdl� o‘qshbho‘q� cdrrd� rhrsdl‘� ‘r� tmhudqrhc‘cdr� oõakhb‘r� ,� edcdq‘hr+� drs‘ct‘hr� d�
ltmhbho‘hr�,�d�nr�Hmrshstsnr�Edcdq‘hr�cd�Dctb‘ãàn+�Bhémbh‘�d�Sdbmnknfh‘+�qdronmrÍudhr�
odk‘� dk‘anq‘ãàn� cn� Oqnidsn� Odc‘fñfhbn� cd� Btqrn2� ’OOB(+� tl� cnbtldmsn� ptd�
‘oqdrdms‘+�oqhmbho‘kldmsd+� ‘� bnmbdoãàn�odc‘fñfhb‘+� ‘� drsqtstq‘� ’btqqèbtkn+� b‘qf‘�
gnqÍqh‘+�dpthod�cnbdmsd�d�hmeq‘drsqtstq‘(�d�nr�bqhsçqhnr�cd�‘u‘kh‘ãàn�cnr�btqrnr-�N�
OOB�cdud�drs‘q�chqds‘ldmsd�‘qshbtk‘cn�är�chqdsqhydr�cn�Ok‘mn�cd�Cdrdmunkuhldmsn�
Hmrshstbhnm‘k�’OCH(�d�cn�Oqnidsn�Odc‘fñfhbn�Hmrshstbhnm‘k�’OOH(-�

Mn� Rhrsdl‘� T@A+� nr� fnudqmnr� drs‘ct‘hr.ltmhbho‘hr� ràn� qdronmrÍudhr� odk‘�
bqh‘ãàn� d� l‘mtsdmãàn� cnr� onknr� cd� ‘onhn� oqdrdmbh‘k+� bnl� n� oqnoñrhsn� cd�
cdrbdmsq‘khy‘q� ‘r� ‘shuhc‘cdr� tmhudqrhsÍqh‘r� d� ‘sdmcdq� ‘r� mdbdrrhc‘cdr� cn� btqrn�
ptd� rdqÍ�nedqdbhcn-�O‘q‘� hrrn+�cdudl�onrrthq� hmeq‘drsqtstq‘� eèrhb‘+� sdbmnkñfhb‘�
d�odc‘fñfhb‘-�Tl�onkn�mn�Rhrsdl‘�T@A�etmbhnm‘+�‘rrhl+�bnln�tl�‘lahdmsd�
‘b‘célhbn� oqdrdmbh‘k� cdrbdmsq‘khy‘cn� o‘q‘� ‘sdmchldmsn� är� mdbdrrhc‘cdr� cnr�
‘ktmnr�l‘sqhbtk‘cnr�mnr�btqrnr�c‘r�hmrshsthãôdr�o‘qbdhq‘r-�

@� T@A� enh� oqhldhq‘ldmsd� hmrbqhs‘� m‘� Rdbqds‘qh‘� cd� Dctb‘ãàn� ‘� Chrsámbh‘� ,�
RDDC+� ‘lokh‘mcn� dwonmdmbh‘kldmsd� nr� onknr� mnr� chedqdmsdr� Drs‘cnr-� Bnl�
‘�oqnltkf‘ãàn+�dl�1//6+�c‘�Kdh�mª�00-4/1+�ptd� qddrsqtstq‘�‘�Bnnqcdm‘ãàn�
cd� @odqedhãn‘ldmsn� cd� Odrrn‘k� cd� Mèudk� Rtodqhnq� ,� B@ODR+� ‘� T@A� o‘rr‘� ‘�
rdq� hmrbqhs‘�m‘�'mnu‘•�B@ODR+�ñqfàn�bnl�‘btltk‘c‘�dwodqhémbh‘�m‘�Íqd‘�cd�
‘u‘kh‘ãàn� c‘� oñr,fq‘ct‘ãàn+� tl� lnuhldmsn� ptd+� rdftmcn� A‘qqdsn� ’1/0/(+�
‘sqhatht�tl‘�droçbhd�cd�rdkn�cd�pt‘khc‘cd�ä�T@A-�@odr‘q�cdrs‘�‘ksdq‘ãàn+�n�‘tsnq�
qdrr‘ks‘�ptd�‘�T@A�odql‘mdbd�rdl�oqnidsn�odc‘fñfhbn�dwokèbhsn+�bdmsq‘khy‘c‘�
mn�‘o‘q‘sn�sdbmnkñfhbn�d�rdt�trn+�rdl�hmchb‘ãàn�cnr�qdronmrÍudhr�chqdsnr�odk‘�
pt‘khc‘cd�cn�oqnbdrrn�dctb‘shun�cnr�btqrnr�nedqdbhcnr-

1�Hmenql‘ãôdr�nashc‘r�m‘�‘oqdrdms‘ãàn�'N�ptd�ç�T@A•+�chronmèudk�dl9�gsso9..vvv-b‘odr-fnu-aq.bnlonmdms.
bnmsdms.‘qshbkd>hc<6725�@bdrrn�dl�/0�mnu-�1/05-
2�@cns‘qdlnr�Oqnidsn�Odc‘fñfhbn�cd�Btqrn�’OOB(+�s‘k�bnln�‘�l‘hnqh‘�c‘r�Hmrshsthãôdr�cd�Dmrhmn�Rtodqhnq�
Odrpthr‘c‘r+� ldrln� qdbnmgdbdmcn� ‘� hlonqsámbh‘� c‘� chldmràn� onkèshb‘� ptd� ‘r� chrbtrrôdr� rnaqd� nr� OOOr�
’Oqnidsnr�Onkèshbnr�Odc‘fñfhbnr(�cdrs‘b‘l-�
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Rdftmcn�Lhkk�’1/01(+�‘�D‘C�nasdud�lthsnr�admdeèbhnr�bnl�‘�bqh‘ãàn�c‘�T@A+�
onhr�enh�‘sq‘uçr�cnr�hmsdqdrrdr�onkèshbnr�bnl�drrd�rhrsdl‘�ptd�n�fnudqmn�edcdq‘k�
o‘rrnt� ‘� bqh‘q� ‘r� dwhfémbh‘r� kdf‘hr+� nr� o‘qáldsqnr� cd� pt‘khc‘cd� d+� ‘n� ldrln�
sdlon+� ‘rrtlhq� ‘r� qdronmr‘ahkhc‘cdr� cd� ‘bnlo‘mg‘ldmsn� d� qdftk‘ldms‘ãàn�
cnr�btqrnr�nedqdbhcnr�m‘�lnc‘khc‘cd�‘�chrsámbh‘-�

Ch‘msd�c‘�bqh‘ãàn�c‘�T@A+�Ythm�’1//5+�o-�841(�oqnakdl‘shy‘�tl�ontbn�l‘hr�
drr‘�chrbtrràn�‘n�‘ql‘q�ptd�'n�‘mrdhn�kdfèshln�cd�rd�hmbqdldms‘q�nr�èmchbdr�cn�
dmrhmn�tmhudqrhsÍqhn�aq‘rhkdhqn�màn�oncd�rdq�hmrsqtldms‘khy‘cn+�‘�onmsn�cd�mnu‘r�
drs‘sèrshb‘r� l‘hr� ‘kdms‘cnq‘r� namtahk‘qdl� nr� c‘mnr� cdbnqqdmsdr� mn� oqnbdrrn�
dctb‘bhnm‘k.enql‘shun•-� Mn� lnldmsn� cd� bqh‘ãàn� c‘� T@A+� o‘q‘� qdodmr‘q� n�
oqnbdrrn�enql‘shun�m‘�D‘C+�n�‘tsnq�dk‘anqnt�tl�ptdrshnm‘ldmsn�odqshmdmsd�
ptd� ‘hmc‘� ç� ‘st‘k9� '’---(� ptd� shon� cd� qdk‘ãàn� odc‘fñfhb‘� oncd� rdq� oqnlnuhcn�
dmsqd�nr�‘fdmsdr�dctb‘bhnm‘hr�dmunkuhcnr�mtl�oqnbdrrn�cd�dctb‘ãàn�‘�chrsámbh‘•>�
’YTHM+�1//5+�o-�841(-�Rdftmcn�n�‘tsnq+�sq‘s‘,rd�cd�tl‘�c‘r�ptdrsôdr�ptd�màn�
oncdl�rdq�duhs‘c‘r�rd�‘�D‘C�oqdsdmcd+�‘n�hmuçr�cd�‘o‘qs‘q�nr�‘fdmsdr�dctb‘bhnm‘hr�
dmunkuhcnr+�bnmsqhathq�o‘q‘�rt‘�‘oqnwhl‘ãàn�d�enql‘ãàn�cnr�hmchuèctnr-�

Bnmenqld� ldmbhnm‘cn+� n� oqnidsn� onkèshbn� c‘� T@A� ‘mtmbh‘� bnln� naidshunr�
oqhmbho‘hr� ‘� cdlnbq‘shy‘ãàn+� dwo‘mràn� d� bnmrnkhc‘ãàn� cn� dmrhmn� rtodqhnq� mn�
o‘èr+�sdmcn�bnln�enbn�oqhnqhsÍqhn�‘�enql‘ãàn�hmhbh‘k�cd�oqnedrrnqdr+ ‘sq‘uçr�c‘�
lnc‘khc‘cd� ‘� chrsámbh‘+� dmpt‘msn� onkèshb‘� cd� Drs‘cn� o‘q‘� ‘shmfhq� nr� èmchbdr�
cd�pt‘khc‘cd�drodq‘cnr�o‘q‘�‘�dctb‘ãàn�aÍrhb‘-�Mdrsd�rdmshcn+�Jdmrjh�’1/01(�
cdrs‘b‘�ptd�‘�D@C�btloqh�tl‘�c‘r� oqhmbho‘hr� lds‘r�cd�cdlnbq‘shy‘ãàn�cn�
‘bdrrn�ä�dctb‘ãàn�oqduhrs‘�mnr�ok‘mnr�fnudqm‘ldms‘hr-

O‘q‘� ‘shmfhq� drrdr� naidshunr+� enq‘l� dk‘anq‘cnr� nr� rdfthmsdr� dhwnr� etmc‘ldms‘hr� c‘�
T@A9�’0(�‘�dwo‘mràn�oõakhb‘�c‘�dctb‘ãàn�rtodqhnq�’cdlnbq‘shy‘ãàn�d�‘bdrrn(:�’1(�n�
‘odqedhãn‘ldmsn�cnr�oqnbdrrnr�cd�fdrsàn�c‘r�Hmrshsthãôdr�Oõakhb‘r�cd�Dmrhmn�Rtodqhnq�
,� HODR� ’dwo‘mràn� dl� bnmrnmámbh‘� bnl� ‘r� oqnonrs‘r� dctb‘bhnm‘hr� cd� drs‘cnr� d�
ltmhbèohnr(:�’2(�‘‘u‘kh‘ãàn�c‘�dctb‘ãàn�rtodqhnq�‘�chrsámbh‘�’oqnbdrrnr�cd�dwhahkhy‘ãàn�
d�qdftk‘ãàn�cn�LDB(:�’3(�‘r�bnmsqhathãôdr�o‘q‘�‘�hmudrshf‘ãàn�dl�dctb‘ãàn�rtodqhnq�
‘�chrsámbh‘�mn�o‘èr:�d+�’4(�n�m‘mbh‘ldmsn�cnr�oqnbdrrnr�cd�hlokdldms‘ãàn+�dwdbtãàn�
d�enql‘ãàn�cd�qdbtqrnr�gtl‘mnr�dl�dctb‘ãàn�rtodqhnq�‘�chrsámbh‘-
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Cdrcd�‘�bqh‘ãàn�c‘�T@A�dl�1//5+�n�ptd�rd�nardqunt�enh�tl�‘tldmsn�cn�mõldqn�
cd�hmrshsthãôdr�cd�dmrhmn�rtodqhnq�bqdcdmbh‘c‘r�o‘q‘�‘�nedqs‘�cd�D‘C+�adl�bnln�n�
mõldqn�cd�btqrnr�d�l‘sqèbtk‘r-�Rdftmcn�Fhnkn�’1/0/(+�dl�1//2+�pt‘mcn�gntud�‘�
ltc‘mã‘�cd�fnudqmn+�‘�sdmcémbh‘�c‘�D‘C�mn�Aq‘rhk�‘hmc‘�màn�dq‘�rtbhdmsdldmsd�
dwokèbhs‘:� d ‘� hcdh‘� cd� cns‘q� n� Aq‘rhk� cd� tl‘� 'ldf‘tmhudqrhc‘cd•+� mnr� lnkcdr�
c‘r� hmrshsthãôdr� sq‘chbhnm‘hr� cd� ntsqnr� o‘èrdr+� kdunt� ‘n� oqnidsn� oqhnqhsÍqhn� c‘�
hlok‘ms‘ãàn�c‘ T@A-�S‘k�oqnidsn�màn�lhmhlhynt�‘�‘st‘ãàn�c‘�hmhbh‘shu‘�oqhu‘c‘+�
n�ptd�btklhmnt�m‘�otakhb‘ãàn�cn�Cdbqdsn�mª�4511.1//4�d�chudqr‘r�onqs‘qh‘r�bnl�
n�oqnoñrhsn�cd�qdftk‘ldms‘q�l‘hr�drodbhb‘ldmsd�tl�b‘lon�‘sç�dmsàn�cdbhdmsd�
dl�sdqlnr�kdf‘hr-�'B‘c‘�tl‘�cdrr‘r�‘ãôdr�cn�Drs‘cn�oqnbtq‘�nqf‘mhy‘q�n�rdsnq�d�
hlodchq+�bnl�tl‘�rçqhd�cd�mnu‘r�dwhfémbh‘r+�ptd�‘� khuqd�bnmbnqqémbh‘�‘b‘ad�onq�
cdruhqst‘q�rnaqdl‘mdhq‘�n�rdmshcn�c‘�dctb‘ãàn�‘�chrsámbh‘•�’Fhnkn+�1/0/+�o-�0113(-�

@� oqnonrs‘� cd� hlotkrhnm‘q� ‘� enql‘ãàn� hmhbh‘k� cd� oqnedrrnqdr� tshkhy‘mcn� ‘r�
ldsncnknfh‘r�c‘�D‘C�drs‘u‘� cd� ‘bnqcn�bnl�‘�KCA�Mª�8283.85+�@qs-�76+�ptd�
oqduh‘�‘�bnmrnkhc‘ãàn�cn�Ok‘mn�M‘bhnm‘k�cd�Dctb‘ãàn�mn�|�2ú+�hmbhrn�HHH9�'qd‘khy‘q�
oqnfq‘l‘r� cd� b‘o‘bhs‘ãàn� o‘q‘� sncnr� nr� oqnedrrnqdr� dl� dwdqbèbhn+� tshkhy‘mcn�
s‘laçl+�o‘q‘�hrsn+�nr�qdbtqrnr�c‘�dctb‘ãàn�‘�chrsámbh‘•-�

Dmpt‘msn�onkèshb‘�oõakhb‘�cd�D‘C+�‘�T@A�o‘rr‘�‘�rdq�tshkhy‘c‘�o‘q‘�‘sdmcdq�‘�drs‘r�
cdsdqlhm‘ãôdr� kdf‘hr� qdk‘bhnm‘c‘r� ä� enql‘ãàn� hmhbh‘k� cd� oqnedrrnqdr� d+� ‘n� ldrln�
sdlon+�o‘q‘�f‘q‘mshq�‘�dwo‘mràn�c‘�tmhudqrhc‘cd�oõakhb‘�d�fq‘sths‘�mn�Aq‘rhk-�Rdftmcn�
Rdfdmqdhbg� ’1//8+� o-� 105(+� '’---(� sq‘s‘,rd� cd� tl‘� onkèshb‘� ‘fqdrrhu‘� cd� dwo‘mràn�
pt‘mshs‘shu‘�cd�u‘f‘r�m‘�qdcd�oõakhb‘�cd�dctb‘ãàn�rtodqhnq+�odknr�mõldqnr�ptd�oqdsdmcd�
‘kb‘mã‘q�d�odknr�ldb‘mhrlnr�cd�‘cdràn�ptd�‘cns‘•�’Rdfdmqdhbg+�1//8+�o-�105(-

Bnmrhcdq‘mcn�‘�dwo‘mràn�d�‘�tshkhy‘ãàn�c‘�D‘C�o‘q‘�f‘q‘mshq�‘�enql‘ãàn�cnbdmsd+�
mnrrn�enbn�mdrrd�sq‘a‘kgn�rdqÍ�‘�chrbtrràn�rnaqd�‘�cnbémbh‘�mnr�OOBr�cnr�btqrnr�cd�
Odc‘fnfh‘�nedqdbhcnr�onq�ldhn�cd�bnmuémhn�bnl�‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk+�
qdrsqhmfhmcn�‘�‘mÍkhrd ‘nr�ptd�ràn�nedqdbhcnr�m‘�Qdfhàn�Rtk-

Nr�btqrnr�cd�OdcVfnfhV�T@A�cV�qdfhàn�Rtk�cn�AqVrhk

Lhkk�’1/01(�cdrs‘b‘�ptd+�mn�bnmsdwsn�cd�dwo‘mràn�c‘�D‘C�mn�Aq‘rhk�m‘r�õkshl‘r�
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3�@st‘kldmsd�ç�‘�Onqs‘qh‘�Mª�072+�cd�10�cd�ntstaqn�cd�1/05�ptd�qdftk‘ldms‘�‘r�chqdsqhydr�o‘q‘�bnmbdrràn�
d� o‘f‘ldmsn� cd� ankr‘r� ‘nr� o‘qshbho‘msdr� c‘� oqdo‘q‘ãàn� d� dwdbtãàn� cnr� btqrnr� d� oqnfq‘l‘r� cd� enql‘ãàn�
rtodqhnq+� hmhbh‘k� d� bnmshmt‘c‘� mn� álahsn� cn� Rhrsdl‘� Tmhudqrhc‘cd� @adqs‘� cn� Aq‘rhk� ’T@A(-� @kftl‘r�
lnc‘khc‘cdr�rd�chedqdmbh‘l�dmsqd�H�d�HH�cduhcn�‘n�sdlon�cd�dwodqhémbh‘�mn�Dmrhmn�Rtodqhnq�n�ptd�cdsdqlhm‘�
n� u‘knq� c‘� ankr‘-� Chronmèudk� dl9� gssor9..vvv-b‘odr-fnu-aq.hl‘fdr.rsnqhdr.cnvmkn‘c.kdfhrk‘b‘n.130/1/05,
ONQS@QH@,M,072,1/05-oce�@bdrrn�dl�/4�edu-�1/06-�

cçb‘c‘r+� lths‘r� ptdrsôdr� aÍrhb‘r� ‘hmc‘� màn� enq‘l� qdrnkuhc‘r+� s‘hr� bnln� ‘�
bnmchãàn oqnrrhnm‘k�cnr�cnbdmsdr�d�‘�cdmhãàn�cnr�dkdldmsnr�bnmrshstshunr�cn�
sq‘a‘kgn�odc‘fñfhbn�uhqst‘k-�'’---(�N�sq‘a‘kgn�cnbdmsd�m‘�D‘C�‘hmc‘�rd�lnrsq‘�
chudqrhb‘cn+� hmenql‘k+� sdlonqÍqhn+� oqdbÍqhn+� hmsdmrhb‘cn+� rtb‘sd‘cn+� l‘k�
qdltmdq‘cn�d�cdrl‘msdk‘cn•�’Lhkk+�1/01+�o-�34,35(-��

Odrpthr‘r� qdbdmsdr� ‘onms‘l� ptd� ‘� cnbémbh‘� m‘� D‘C� ç� cdrdlodmg‘c‘+�
oqhmbho‘kldmsd+� odkn� oqnedrrnq� bnmsdtchrs‘+� oqnedrrnq� enql‘cnq� d� stsnqdr�
oqdrdmbh‘hr�d�‘�chrsámbh‘-�Mn�b‘rn�c‘�T@A+�b‘c‘�btqrn�oqnonrsn�‘oqdrdms‘�tl�
OOB+�bnl�‘�oqduhràn�cd�tl�lncdkn�odc‘fñfhbn�dl�ptd�nr�chedqdmsdr�‘fdmsdr�
dctb‘bhnm‘hr� rd� nqf‘mhy‘qàn� o‘q‘� qd‘khy‘q� ‘� ldch‘ãàn� chcÍshbn,odc‘fñfhb‘-� @�
qdltmdq‘ãàn�ç�qd‘khy‘c‘�onq�bnmbdrràn�cd�ankr‘�d�drsàn�oqduhrs‘r�‘r�rdfthmsdr�
‘fdmsdr39

–� Oqnedrrnq�Enql‘cnq�H�d�HH9�cdrdmunkud�‘shuhc‘cdr�sèohb‘r�cd�dmrhmn+�
o‘qshbho‘ãàn� dl� oqnidsnr� cd� odrpthr‘+� cd� cdrdmunkuhldmsn� cd�
ldsncnknfh‘r�cd�dmrhmn�m‘�Íqd‘�cd�enql‘ãàn�hmhbh‘k�d�bnmshmt‘c‘�cd�
oqnedrrnqdr�cd�dctb‘ãàn�aÍrhb‘:�

–� Stsnq9�‘st‘�dl�‘shuhc‘cdr�sèohb‘r�cd�stsnqh‘�cdrdmunkuhc‘r�mn�álahsn�
cn�Rhrsdl‘�T@A:

–� Oqnedrrnq� Bnmsdtchrs‘9� dk‘anq‘� l‘sdqh‘k� chcÍshbn� d� cdrdmunkud�
oqnidsnr�d�cd�odrpthr‘:

–� Bnnqcdm‘cnqh‘�cd�Onkn9�qdronmrÍudk�odk‘�bnnqcdm‘ãàn�d�rtodquhràn�
cd� hmeq‘drsqtstq‘� cnr� onknr� cd� ‘onhn� oqdrdmbh‘k� o‘q‘� uh‘ahkhy‘q�
‘shuhc‘cdr�oqduhrs‘r�odknr�btqrnr:

–� Bnnqcdm‘cnqh‘�cd�Stsnqh‘�H�d�HH9�‘st‘�dl�‘shuhc‘cdr�cd�bnnqcdm‘ãàn�
cd�stsnqdr�cnr�btqrnr�hlok‘ms‘cnr�mn�álahsn�cn�Rhrsdl‘�T@A�d�
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mn�cdrdmunkuhldmsn�cd�oqnidsnr�cd�odrpthr‘�qdk‘bhnm‘cnr�‘nr�btqrnr:

–� Bnnqcdm‘cnqh‘� cd� Btqrn� H9� bnnqcdm‘� n� btqrn� hlok‘ms‘cn� mn�
álahsn� cn� Rhrsdl‘� T@A� d� cdrdmunkud� oqnidsnr� cd� odrpthr‘�
qdk‘bhnm‘cn�‘n�btqrn:�

–� Bnnqcdm‘cnqh‘� Fdq‘k9� qdronmrÍudk� hmrshstbhnm‘k� odknr� ‘rodbsnr�
‘clhmhrsq‘shunr+� m‘mbdhqnr� d� odc‘fñfhbnr� c‘r� ‘ãôdr� mn� álahsn�
cn�Rhrsdl‘�T@A+�‘rrhl�bnln�cdrdmunkud�cd�oqnidsnr�cd�odrpthr‘�
qdk‘bhnm‘cnr�‘nr�btqrnr:

–� Bnnqcdm‘cnqh‘� @citms‘9� ‘twhkh‘� ‘� bnnqcdm‘cnqh‘� fdq‘k� m‘r�
rt‘r� ‘sqhathãôdr+� ‘rrhl� bnln� cdrdmunkud� oqnidsnr� cd� odrpthr‘�
qdk‘bhnm‘cnr�‘nr�btqrnr:

–� @rrhrsdmsd� ä� Cnbémbh‘9� ‘st‘� dl� ‘shuhc‘cdr� sèohb‘r� cd� dmrhmn+� cd�
cdrdmunkuhldmsn�cd�oqnidsnr�d�cd�odrpthr‘+�qdk‘bhnm‘c‘r�‘nr�btqrnr�
d�oqnfq‘l‘r�hlok‘ms‘cnr�mn�álahsn�cn�Rhrsdl‘�T@A-

@� odrpthr‘� hmshstk‘c‘� 'Rdq� oqnedrrnq’‘(� m‘� D‘C9� tl� drstcn� rnaqd� n� sq‘a‘kgn�
cnbdmsd�mnr�btqrnr�cd�Odc‘fnfh‘.T@A�m‘�qdfhàn�Rtk•�sdl�bnln�naidshun�‘m‘khr‘q�
‘� bnmftq‘ãàn� cn� sq‘a‘kgn� cnbdmsd� mnr� btqrnr� cd� Odc‘fnfh‘� m‘� lnc‘khc‘cd� ‘�
chrsámbh‘+�cd�hmrshsthãôdr�oõakhb‘r�c‘�qdfhàn�Rtk�ptd�onrrtdl�bnmuémhn�bnl�‘�T@A+�
d rt‘r�hlokhb‘ãôdr�o‘q‘�n�oqnbdrrn�cd�dmrhmn�d�‘oqdmchy‘fdl-�Tl‘�c‘r�ds‘o‘r�c‘�
odrpthr‘�ç hcdmshb‘q�mnr�OOBr�cnr�btqrnr�cd�Odc‘fnfh‘�c‘�Qdfhàn�Rtk�bnln�drsÍ�
‘oqdrdms‘cn�n�sq‘a‘kgn�cnbdmsd-�

@� Qdfhàn� Rtk� cn� Aq‘rhk� ç� enql‘c‘� odknr� drs‘cnr9� O‘q‘mÍ+� R‘ms‘� B‘s‘qhm‘� d� Qhn�
Fq‘mcd�cn�Rtk-�M‘�s‘adk‘�0�drsàn�nr�btqrnr�cd�Odc‘fnfh‘�ptd�ràn�nedqdbhcnr�m‘�
lnc‘khc‘cd�‘�chrsámbh‘�onq�tmhudqrhc‘cdr�oõakhb‘r+�dl�o‘qbdqh‘�bnl�‘�Tmhudqrhc‘cd�
@adqs‘�cn�Aq‘rhk-�Màn�enq‘l�bnmrhcdq‘cnr�nr�btqrnr�ptd�ràn�nedqdbhcnr�m‘�b‘sdfnqh‘�
bnlokdldms‘ãàn�odc‘fñfhb‘-�

Enq‘l�‘m‘khr‘cnr�nr�oqnidsnr�cd�/8�hmrshsthãôdr+�rdmcn�/3�mn�O‘q‘mÍ+�/0�dl�R‘ms‘�
B‘s‘qhm‘�d�/3�mn�Qhn�Fq‘mcd�cn�Rtk-�@�l‘hnqh‘�odqsdmbd�‘�qdcd�edcdq‘k�cd�dmrhmn�
’/4�btqrnr(�d�‘odm‘r�/3�ràn�nedqdbhcnr�m‘r�qdcdr�drs‘ct‘hr-�
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DrsVcn Hmrshsthãàn�cd�Dmrhmn�Rtodqhnq�%HDR(

OVqVmÍ Tmhudqrhc‘cd�Drs‘ct‘k�cd�L‘qhmfÍ�’TDL(

Tmhudqrhc‘cd�Drs‘ct‘k�cn�Bdmsqn�,�Ndrsd�’TMHBDMSQN(

Tmhudqrhc‘cd�Edcdq‘k�cn�O‘q‘mÍ�’TEOQ(

Tmhudqrhc‘cd�Drs‘ct‘k�cd�Knmcqhm‘�’TDK(

RVmsV�BVsVqhmV Tmhudqrhc‘cd�cn�Drs‘cn�cd�R‘ms‘�B‘s‘qhm‘�’TCDRB(

Qhn�FqVmcd�cn�Rtk Tmhudqrhc‘cd�Edcdq‘k�cn�Qhn�Fq‘mcd�’ETQF(

Tmhudqrhc‘cd�Edcdq‘k�cd�Odkns‘r�’TEODK(

Tmhudqrhc‘cd�Edcdq‘k�cn�Qhn�Fq‘mcd�cn�Rtk�’TEQFR(

Tmhudqrhc‘cd�Edcdq‘k�cd�R‘ms‘�L‘qh‘�’TERL(

Enmsd9�@c‘os‘cn�cd�Rnaqd�‘�T@A�,�BTQRN-�Chronmèudk�dl9�vvv-t‘a-b‘odr-aq-�

S‘adk‘�0-�Btqrnr�cd�Odc‘fnfh‘�nedqdbhcnr�uh‘�T@A

@�sdlÍshb‘�cn�sq‘a‘kgn�cnbdmsd�uhqst‘k�‘hmc‘�mdbdrrhs‘�cd�ntsqnr�drstcnr�d�odrpthr‘r-�
Lhkk�’1/01(�‘ql‘�ptd�gÍ�k‘btm‘r�m‘r�chrbtrrôdr+�ptd�rd�‘oqdrdms‘l�rtodqbh‘hr�d�
hmbndqdmsdr�dl�lths‘r�chrbtrrôdr+�cdrbnmrhcdq‘mcn�‘rodsnr�odbtkh‘qdr�‘n�dmrhmn,
‘oqdmchy‘fdl�c‘�dctb‘ãàn�uhqst‘k-

M‘�sdms‘shu‘�cd�bnmsqhathq�bnl�drrdr�drstcnr+�‘�odrpthr‘�qd‘khynt�tl�l‘od‘ldmsn�
cn�sq‘a‘kgn cnbdmsd�mnr�btqrnr�cd�Odc‘fnfh‘�T@A�m‘�Qdfhàn�Rtk+�hmhbh‘kldmsd�onq�
ldhn�c‘�‘mÍkhrd�cnbtldms‘k�cnr�OOBr�cnr�/8�btqrnr�‘oqdrdms‘cnr�m‘�S‘adk‘�0-

Mdrr‘�ds‘o‘�c‘�odrpthr‘�enq‘l�hcdmshb‘c‘r�‘r�rdfthmsdr�hmenql‘ãôdr9�‘mn�cd�hmèbhn�
cn�btqrn:�hmèbhn�cn�bnmuémhn�bnl�‘�T@A:�ctq‘ãàn�d�b‘qf‘�gnqÍqh‘�cn�btqrn:�odqk�
cd�‘ktmn�cdrdi‘cn:�b‘q‘bsdqhy‘ãàn�cn�bnqon�cnbdmsd-�Rdftmcn�Fhk�’1//7(+�‘�‘mÍkhrd�
cnbtldms‘k� ç� hlonqs‘msd� màn� onqptd� qdronmcd� cdmhshu‘ldmsd� n� oqnakdl‘� cd�
odrpthr‘+�l‘r�onqptd�oqnonqbhnm‘�tl‘�uhràn�‘oqhlnq‘c‘�cn�ldrln�nt�‘�dk‘anq‘ãàn�
cd�ghoñsdrdr�ptd�oncdl�bnmctyhq�ä�rt‘�udqhb‘ãàn�onq�ntsqnr�ldhnr-�

Rdmcn� ‘rrhl+� nr� qdrtks‘cnr� nashcnr� d� ptd� rdqàn� ‘oqdrdms‘cnr� ‘� rdfthq� cd� enql‘�
fdq‘k+� rdl� cdrs‘b‘q� ‘� drodbhbhc‘cdr� cd� b‘c‘� hmrshsthãàn+� bnmsqhatèq‘l� o‘q‘� n�
oqnrrdfthldmsn�c‘�odrpthr‘+�ptd�oqdué�dmsqduhrs‘r�bnl�nr�bnnqcdm‘cnqdr�cd�b‘c‘�
tl�cnr�btqrnr-�
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Nr�Oqnidsnr�OdcVfífhbnr�cnr�Btqrnr�%OOBr(�cd�OdcVfnfhV.T@A�cV�Qdfhàn�
Rtk9�V�cnbémbhV�mV�DVC

@odr‘q�cnr�‘fdmsdr�c‘�dctb‘ãàn�‘�chrsámbh‘�drs‘qdl�oqduhrsnr m‘r�qdftk‘ldms‘ãôdr�
c‘�T@A�onq�ldhn�c‘�bnmbdrràn�cd�ankr‘r�d�cdsdqlhm‘ãàn�c‘r�rt‘r�‘sqhathãôdr+�
b‘c‘�hmrshsthãàn�sdl�‘�‘tsnmnlh‘�o‘q‘�nqf‘mhy‘q�rt‘�oqnonrs‘�odc‘fñfhb‘-�

Cd� ‘bnqcn� bnl� nr� Qdedqdmbh‘hr� cd� Pt‘khc‘cd� o‘q‘� Dctb‘ãàn� Rtodqhnq� ‘�
Chrsámbh‘�’Aq‘rhk+�1//6+�o-�1/(�ràn�bnmrhcdq‘c‘r�etmãôdr�cnbdmsdr9�’‘(�drs‘adkdbdq�
nr�etmc‘ldmsnr�sdñqhbnr�cn�oqnidsn:�’a(�rdkdbhnm‘q�d�oqdo‘q‘q�sncn�n�bnmsdõcn�
btqqhbtk‘q�‘qshbtk‘cn�‘�oqnbdchldmsnr:�’b(�‘shuhc‘cdr�odc‘fñfhb‘r:�’b(�hcdmshb‘q�
nr� naidshunr� qdedqdmsdr� ‘� bnlodsémbh‘r� bnfmhshu‘r+� g‘ahkhc‘cdr� d� ‘shstcdr:� ’c(�
cdmhq�ahakhnfq‘‘+�uhcdnfq‘‘+�hbnmnfq‘‘+�‘tchnfq‘‘+�s‘msn�aÍrhb‘r�pt‘msn�
bnlokdldms‘qdr:�’d(�dk‘anq‘q�n�l‘sdqh‘k�chcÍshbn�o‘q‘�oqnfq‘l‘r�‘�chrsámbh‘:�
’e (� qd‘khy‘q� ‘� fdrsàn� ‘b‘célhb‘� cn� oqnbdrrn� cd� dmrhmn,‘oqdmchy‘fdl+� dl�
o‘qshbtk‘q�lnshu‘q+�nqhdms‘q+�‘bnlo‘mg‘q�d�‘u‘kh‘q nr�drstc‘msdr:�’f(�‘u‘kh‘q�,rd�
bnmshmt‘ldmsd�bnln�oqnrrhnm‘k�o‘qshbho‘msd�cn�bnkdshun�cd�tl�oqnidsn�cd�
dmrhmn�rtodqhnq�‘�chrsámbh‘-�

� @n�‘rrhm‘q�n�sdqln�cd�bnmbdrràn�cd�ankr‘r+�õmhbn�o‘q‘�snc‘r�‘r�HDR+�n�
oqnedrrnq�‘bdhs‘�‘r�rdfthmsdr�‘sqhathãôdr49�

–� Cdrdmunkudq� ‘r� ‘shuhc‘cdr� cnbdmsdr� m‘� b‘o‘bhs‘ãàn� cd�
bnnqcdm‘cnqdr+�oqnedrrnqdr�d�stsnqdr�ldch‘msd�n�trn�cnr�qdbtqrnr�
d�ldsncnknfh‘�oqduhrsnr�mn�ok‘mn�cd�b‘o‘bhs‘ãàn:

–� O‘qshbho‘q�c‘r�‘shuhc‘cdr�cd�cnbémbh‘�c‘r�chrbhokhm‘r�btqqhbtk‘qdr�
cn�btqrn:

–� O‘qshbho‘q� cd� fqton� cd� sq‘a‘kgn� o‘q‘� n� cdrdmunkuhldmsn� cd�
ldsncnknfh‘�m‘�lnc‘khc‘cd�‘�chrsámbh‘:

–� O‘qshbho‘q�d.nt�‘st‘q�m‘r�‘shuhc‘cdr�cd�b‘o‘bhs‘ãàn�cdrdmunkuhc‘r�
m‘�Hmrshsthãàn�cd�Dmrhmn:

4�Qdshq‘cn�cn�sdqln�cn�ankrhrs‘�B@ODR.T@A-�
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–� Bnnqcdm‘q� ‘r� ‘shuhc‘cdr� ‘b‘célhb‘r� cnr� stsnqdr� ‘st‘msdr� dl�
chrbhokhm‘r�nt�bnmsdõcnr�rna�rt‘�bnnqcdm‘ãàn:

–� Cdrdmunkudq�n rhrsdl‘�cd�‘u‘kh‘ãàn�cd�‘ktmnr+�ldch‘msd�n�trn�
cnr�qdbtqrnr�d�ldsncnknfh‘�oqduhrsnr�mn�ok‘mn�cd�btqrn:

–� @oqdrdms‘q� ‘n� bnnqcdm‘cnq� cd� btqrn+� ‘n� m‘k� c‘� chrbhokhm‘�
nedqs‘c‘+� qdk‘sñqhn� cn� cdrdlodmgn� cnr� drstc‘msdr� d� cn�
cdrdmunkuhldmsn�c‘�chrbhokhm‘:

–� Cdrdmunkudq+� dl� bnk‘anq‘ãàn� bnl� n� bnnqcdm‘cnq� cd� btqrn+� ‘�
ldsncnknfh‘�cd�‘u‘kh‘ãàn�cn�‘ktmn:

–� Cdrdmunkudq� odrpthr‘� cd� ‘bnlo‘mg‘ldmsn� c‘r� ‘shuhc‘cdr� cd�
dmrhmn�cdrdmunkuhc‘r�mnr�btqrnr�m‘�lnc‘khc‘cd�‘�chrsámbh‘:

–� Dk‘anq‘q� qdk‘sñqhnr� rdldrsq‘hr� rnaqd�‘r�‘shuhc‘cdr�cd�dmrhmn�mn�
álahsn� cd� rt‘r� ‘sqhathãôdr+� o‘q‘� dmb‘lhmg‘ldmsn� ä� CDC.
B@ODR.�LDB+�nt�pt‘mcn�rnkhbhs‘cn-�

@odr‘q�cdrr‘r�‘sqhathãôdr�rdqdl�tshkhy‘c‘r�bnln�chqdsqhydr�dl�álahsn�m‘bhnm‘k�
d� iÍ� ‘mtmbh‘qdl� ‘r� b‘q‘bsdqèrshb‘r� c‘� cnbémbh‘� m‘� D‘C+� bnmrhcdq‘lnr� ptd� ‘�
‘mÍkhrd� cnbtldms‘k� cnr� OOBr� oncdqh‘� ‘itc‘q� ‘� l‘od‘q� ntsqnr� ‘rodsnr� cn�
'rdq�oqnedrrnq’‘(�m‘� dctb‘ãàn�‘�chrsámbh‘•+�tl‘�chrbtrràn� sàn�tqfdmsd� iÍ�ptd�
‘�l‘hnqh‘�cnr�drstcnr�mn�Aq‘rhk�b‘l�qdrsqhsnr�är�g‘ahkhc‘cdr�d�bnlodsémbh‘r�
cdrrd�oqnrrhnm‘k5-�

Bnln� ldmbhnm‘cn� ‘msdqhnqldmsd+� b‘c‘� hmrshsthãàn� sdl� ‘tsnmnlh‘� o‘q‘�
bnmrsqthq�n�rdt�lncdkn�cd�OOB�d�‘�enql‘�d�nr�bnmsdõcnr�ptd�hqàn�bnlonq�nr�
oqnidsnr�u‘qh‘l�dl�b‘c‘�HDR-�Onq� hrrn+�‘�noãàn�mdrrd�sq‘a‘kgn�enh�‘oqdrdms‘q�
‘r�b‘sdfnqh‘r�l‘hr�qdbnqqdmsdr�hcdmshb‘c‘r�m‘�‘mÍkhrd�cnbtldms‘k-�Màn�enq‘l�
dmbnmsq‘cnr�dl�lthsnr�OOBr�hsdmr�drodbèbnr�ptd�‘oqdrdms‘rrdl�bnln drs‘u‘�
oqduhrs‘�‘�nqf‘mhy‘ãàn�cn�dwdqbèbhn�c‘�cnbémbh‘�d�nr�‘fdmsdr�dmunkuhcnr-�Ch‘msd�
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cdrr‘�bnmrs‘s‘ãàn+�enq‘l�qd‘khy‘c‘r�atrb‘r�tshkhy‘mcn�o‘k‘uq‘r,bg‘udr�d�nr�hsdmr�
dmbnmsq‘cnr�bnlotrdq‘l�n�qdk‘sñqhn�o‘qbh‘k�c‘�odrpthr‘-�

@�rdfthq�rdqàn�‘oqdrdms‘c‘r�‘r�bnmbktrôdr�fdq‘hr�cd�b‘c‘�b‘sdfnqh‘�hcdmshb‘c‘+�
m‘� sdms‘shu‘� cd� nedqdbdq� tl� l‘od‘ldmsn� l‘bqn� c‘� cnbémbh‘� mnr� btqrnr� cd�
Odc‘fnfh‘� c‘� Qdfhàn� Rtk� cn� Aq‘rhk+� duhs‘mcn� mdrrd� lnldmsn� ‘� bnlo‘q‘ãàn�
dmsqd�‘r�HDR�d�‘�cdrbqhãàn�c‘r�drodbhbhc‘cdr�cd�b‘c‘�btqrn-�

Cnr�mnud�OOBr�‘m‘khr‘cnr+�tl�cdkdr�màn�e‘y�qdedqémbh‘�är�‘sqhathãôdr�cn�cnbdmsd�
mn b‘rn�drodbèbn�c‘�lnc‘khc‘cd�‘�chrsámbh‘-�Tl�ntsqn�OOB�s‘laçl�màn�sq‘y�
drodbhbhc‘cdr� c‘� cnbémbh‘� m‘� dctb‘ãàn� ‘� chrsámbh‘� d� ç� n� ldrln� oqnidsn� iÍ�
cdrdmunkuhcn�mn�btqrn�oqdrdmbh‘k�c‘ptdk‘� HDR-�Rdqàn�bnmrhcdq‘cnr+� ‘rrhl+�nr�
c‘cnr�nashcnr�dl�rdsd�OOBr-

@�hcdmshbVãàn�cnr�oqnedrrnqdr

O‘q‘�‘oqdrdms‘q�n�bnqon�cnbdmsd�cnr�btqrnr�cd�Odc‘fnfh‘�‘�chrsámbh‘�c‘r�HDR+�nr�
OOBr�‘m‘khr‘cnr�ldmbhnm‘l�ptd�‘�cnbémbh‘�ç�dwdqbhc‘�onq�chedqdmsdr�b‘sdfnqh‘r�
cd�oqnrrhnm‘hr-�GÍ�oqnedrrnqdr�c‘�oqñoqh‘�hmrshsthãàn�ptd�o‘qshbho‘l�cn�btqrn+�
‘kftmr� kns‘cnr� dwbktrhu‘ldmsd� mnr� bdmsqnr� cd� dctb‘ãàn� ‘� chrsámbh‘� nt� mn�
cdo‘qs‘ldmsn�nmcd�n�btqrn�drsÍ�uhmbtk‘cn-�Ldrln�‘rrhl+�nr�btqrnr�mdbdrrhs‘l�
cd�oqnedrrnqdr�dedshunr�cd�ntsqnr�bdmsqnr�c‘�ldrl‘�HDR�nt�cd�bnk‘anq‘cnqdr.
rtarshstsnr� bnmsq‘s‘cnr� m‘� HDR-� @kçl� cdrrdr+� nr� btqrnr� bnms‘l� bnl� ‘�
bnk‘anq‘ãàn�cnr�oqnedrrnqdr�ankrhrs‘r�’B@ODR.T@A(+�uhmbtk‘cnr�‘�oqñoqh‘�HDR�
nt�är�qdcdr�cd�dmrhmn�c‘�qdfhàn-��

Drrdr�oqnedrrnqdr�ràn�hmchb‘cnr�bnln�‘ptdkdr�ptd�bnnqcdm‘l�‘�dpthod+�‘rrtldl�
n�o‘odk�cd�‘qshbtk‘cnq�cn�oqnbdrrn�cd�dmrhmn,‘oqdmchy‘fdl+�qdbdadmcn�n�‘onhn�
cd�stsnqdr+�bnnqcdm‘cnqdr�d�dpthod�ltkshchrbhokhm‘q-

@tkV�oqdrdmbhVk�d�Vlahdmsd�uhqstVk�cd�dmrhmn�d�VoqdmchxVfdl�%@UD@(

@� l‘hnqh‘� cnr� OOBr� cdrs‘b‘� ptd� n� oqnedrrnq� ç� n� qdronmrÍudk� odk‘r� ‘tk‘r�
oqdrdmbh‘hr+�odk‘�‘u‘kh‘ãàn+�odk‘�drbnkg‘�cnr�bnmsdõcnr+�dk‘anq‘ãàn�c‘r�‘shuhc‘cdr�
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d�odk‘�‘qshbtk‘ãàn odc‘fñfhb‘�c‘�dpthod-�L‘r�s‘laçl�drsÍ�oqduhrsn�mnr�OOBr�
ptd�n�oqnedrrnq�sdqÍ�‘itc‘.‘onhn.bnk‘anq‘ãàn�cnr stsnqdr�mn�‘bnlo‘mg‘ldmsn�
c‘r� ‘shuhc‘cdr� mn� @UD@+� m‘� bnltmhb‘ãàn� bnl� nr� ‘ktmnr+� m‘� ‘u‘kh‘ãàn+� m‘�
bnqqdãàn�c‘r�‘shuhc‘cdr+�mn�eddca‘bj�‘nr�‘ktmnr+�mn�ok‘mdi‘ldmsn+�m‘�‘qshbtk‘ãàn�
hmsdqchrbhokhm‘q+�cdmsqd�ntsq‘r�‘ãôdr�dmunkudmcn�n�dmrhmn-�

Sncnr� nr� OOBr� hmbktdl� nr� stsnqdr� ‘� chrsámbh‘� d� nr� stsnqdr� oqdrdmbh‘hr+� drrdr�
õkshlnr� kns‘cnr� mnr� onknr� cd� ‘onhn� oqdrdmbh‘k-� Bnl� ‘� ‘mÍkhrd� qd‘khy‘c‘+� ç�
onrrèudk�‘ql‘q�ptd�cnhr�OOBr�càn�l‘hnq�qdkduámbh‘�‘n�sq‘a‘kgn�cnr�stsnqdr6�

+� rd� bnmrhcdq‘qlnr� ‘r� ‘sqhathãôdr� d� qdronmr‘ahkhc‘cdr� ptd� cdrdmunkudl� mnr�
btqrnr-� Mnr� OOBr� dmbnmsq‘lnr� ‘� itrshb‘shu‘� o‘q‘� drr‘� ‘lokh‘ãàn9� tl‘� HDR�
cdrs‘b‘�ptd�n�mõldqn�sns‘k�cd�‘ktmnr�‘sdmchcnr�hmuh‘ahkhy‘�n�‘bnlo‘mg‘ldmsn�
cds‘kg‘cn� c‘r� ‘shuhc‘cdr� ‘odm‘r� odkn� oqnedrrnq:� ‘� ntsq‘� HDR� oqnoôd� tl‘�
cnbémbh‘�bnlo‘qshkg‘c‘�dmsqd�sncnr�nr�oqnrrhnm‘hr�dmunkuhcnr�mn�btqrn-�Mdl�
sncnr�nr�OOBr�ldmbhnm‘l�n�mõldqn�cd�‘ktmnr+�stql‘�d.nt�chrbhokhm‘�ptd�b‘c‘�
oqnedrrnq�d�stsnq�‘sdmcdl-�

@�dpthod�ltkshchrbhokhm‘q+�‘oqdrdms‘c‘�bnl�‘�oqnonrs‘�cd�‘rrdrrnq‘q+�nqhdms‘q+�
oqnctyhq+�‘odqedhãn‘q�d.nt�‘bnlo‘mg‘q�‘�chronmhahkhy‘ãàn�d�trn�cnr�l‘sdqh‘hr�
tshkhy‘cnr�mn�btqrn+� s‘laçl�ç�ldmbhnm‘c‘�bnln�tl�‘onhn�‘n�oqnedrrnq�mn�
cdrdmunkuhldmsn�c‘�chrbhokhm‘-�

Nr�oqnedrrnqdr�s‘laçl�‘o‘qdbdl�m‘�l‘hnqh‘�cnr�OOBr�bnln�qdronmrÍudhr�odk‘�
enql‘ãàn�cnr�stsnqdr-�

OdrpthrV�d�Dwsdmràn

Ntsqn�hsdl�dl�ptd�nr�cnbdmsdr�ràn�ldmbhnm‘cnr�mnr�OOBr�ç�mn�cdrdmunkuhldmsn�
c‘�odrpthr‘�d�dwsdmràn-�@�l‘hnqh‘�cnr�OOBr�hmbkth�drr‘�ptdrsàn�d�qdrr‘ks‘l�rt‘�
hlonqsámbh‘�m‘�enql‘ãàn�‘b‘célhb‘�s‘laçl�mnr�btqrnr�‘�chrsámbh‘�@odr‘q�cn�
Dmrhmn�Rtodqhnq�sdq�bnln�sqhoç�n�dmrhmn+�‘�odrpthr‘�d�‘�dwsdmràn+�m‘�dctb‘ãàn�
‘�chrsámbh‘�‘hmc‘�gÍ�lthsnr�cdr‘nr�o‘q‘�drr‘� dedshu‘ãàn+� rdi‘�cduhcn�‘n�màn�

6�N�sq‘a‘kgn�cnr�stsnqdr�drsÍ�ldkgnq�cdrdmg‘cn�dl�b‘c‘�OOB+�l‘r�bnln�n�enbn�c‘�‘mÍkhrd�cnbtldms‘k�enh�n�
o‘odk�cnr�oqnedrrnqdr�mdrrd�oqnbdrrn+�nr�c‘cnr�c‘�stsnqh‘�màn�rdqàn�hmbktècnr�mdrr‘�‘mÍkhrd-�
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qdbnmgdbhldmsn�cd�‘kftl‘r�‘fémbh‘r�cd�enldmsn�c‘r�nqhdms‘ãôdr�‘�chrsámbh‘+�
rdi‘�odk‘�dwbktràn�cnr�‘ktmnr�‘�chrsámbh‘�m‘r�qdrnktãôdr�c‘�HDR-

BnmrhcdqVãódr�EhmVhr

@r� drodbhbhc‘cdr� c‘� D‘C� e‘ydl� bnl� ptd� tl‘� odqftms‘+ cdrs‘b‘c‘� onq� Adkknmh�
’1/01(+�bnmshmtd�rdmcn�odqshmdmsd9�Ptdl�dmrhm‘�m‘�D‘C>�@�‘tsnq‘�qdrr‘ks‘�ptd�'n�
trn�l‘hr�hmsdmrn�cnr�ldhnr�sdbmnkñfhbnr�cd�bnltmhb‘ãàn�d�hmenql‘ãàn�snqm‘�n�dmrhmn�
l‘hr�bnlokdwn�d�dwhfd�‘�rdfldms‘ãàn�cn�‘sn�cd�dmrhm‘q�dl�lõkshok‘r�s‘qde‘r+�rdmcn�
drr‘�rdfldms‘ãàn�‘�b‘q‘bsdqèrshb‘�oqhmbho‘k�cn�dmrhmn�‘�chrsámbh‘•�’Adkknmh+�1/01+�o-�74(-

L‘od‘q� drr‘� rdfldms‘ãàn� ç� hlonqs‘msd� o‘q‘� hcdmshb‘q� bnln� ‘� bnmftq‘ãàn�
cn� sq‘a‘kgn�cnbdmsd�oncd� hlo‘bs‘q�mnr�oqnbdrrnr�cd�dmrhmn�d�‘oqdmchy‘fdl�m‘�
lnc‘khc‘cd�‘�chrsámbh‘-�@m‘k+�n�bqdrbhldmsn�c‘�D‘C�mnr�õkshlnr�‘mnr�mn�Aq‘rhk+�
adl�bnln�n�‘tldmsn�cn�mõldqn�cd�mnu‘r�u‘f‘r+�cdud�hlotkrhnm‘q�chrbtrrôdr�l‘hr�
‘lok‘r�rnaqd�drr‘�lnc‘khc‘cd�mn�bnmsdwsn�aq‘rhkdhqn�‘�o‘qshq�c‘�otakhb‘ãàn�c‘�KCA�
Mª�8283.85-�Mn�b‘rn�c‘r�tmhudqrhc‘cdr�oõakhb‘r+�ptd�nedqdbdl�rdtr�btqrnr�gÍ�l‘hr�
cd�0/�‘mnr�bnl�‘�hlok‘ms‘ãàn�c‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk+�snqm‘,rd�mdbdrrÍqhn�
ptd�l‘hr�l‘od‘ldmsnr�rdi‘l�qd‘khy‘cnr�o‘q‘�f‘q‘mshq�drstcnr�drodbèbnr�cnr�btqrnr�
d�qdfhôdr�d�n�cdrdmunkuhldmsn�c‘�lnc‘khc‘cd�m‘r�HDR-�

Mdrrd�rdmshcn+�‘n�‘m‘khr‘q�nr�OOBr�cd�Odc‘fnfh‘�T@A�c‘�Qdfhàn�Rtk+�hcdmshb‘lnr�
hmhbh‘kldmsd�tl‘�‘trémbh‘�cd�hmchb‘ãôdr�rnaqd�‘�cnbémbh‘�dl�‘kftmr�cdkdr+�n�ptd�
chbtks‘�n�dmsdmchldmsn�c‘�ldsncnknfh‘�cn�btqrn�d�c‘�bnmftq‘ãàn�cnr�‘fdmsdr�
dmunkuhcnr- Mnr�cdl‘hr�enh�onrrèudk�hcdmshb‘q�ptd�‘�cnbémbh‘�ç�cdrdmunkuhc‘�onq�
oqnrrhnm‘hr�cd�chedqdmsdr�b‘sdfnqh‘r9�oqnedrrnqdr�dedshunr+� rtarshstsnr�nt�ankrhrs‘r+�
c‘�HDR�nt�rdkdbhnm‘cnr�cd�ntsq‘r�qdcdr�d�hmrshsthãôdr-�M‘�D‘C+�nr�oqnedrrnqdr�ràn�
bg‘l‘cnr�‘�cdrdlodmg‘q�lõkshok‘r�etmãôdr+�lths‘r�c‘r�pt‘hr�màn�rd�qdbnmgdbdl�
d�màn�enq‘l�oqdo‘q‘cnr+�s‘k�bnln�nr�cnbtldmsnr nqhdms‘cnqdr�c‘�D‘C�ptd�sq‘ydl�
‘r� ‘sqhathãôdr� cnr� cnbdmsdr� hmchb‘l-� Hmcdodmcdmsd� c‘� b‘sdfnqh‘+� nr� oqnrrhnm‘hr�
‘rrtldl�‘�qdronmr‘ahkhc‘cd�‘sqhatèc‘�‘nr�oqnedrrnqdr�mnr�btqrnr�d�ràn�bnmunb‘cnr�
‘�‘cpthqhq� bnlodsémbh‘r�bnfmhshu‘r+� sçbmhb‘r+� bnltmhb‘bhnm‘hr� d�odc‘fñfhb‘r�o‘q‘�
f‘q‘mshq�‘�pt‘khc‘cd�cn�dmrhmn�m‘�lnc‘khc‘cd�‘�chrsámbh‘-�Ch‘msd�cdrrd�bnmsdwsn+�
snqm‘,rd�tqfdmsd�‘�‘lokh‘ãàn�cd�drstcnr�chrbtrrôdr�rnaqd�‘r�ptdrsôdr�sq‘a‘kghrs‘r�d�
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‘�oqdb‘qhy‘ãàn�cn�sq‘a‘kgn�cnbdmsd�m‘�D‘C+�oqhmbho‘kldmsd�bnmrhcdq‘mcn�nr�
oqnedrrnqdr�enql‘cnqdr�H�d�HH+�ankrhrs‘r�B@ODR.T@A+�s‘k�bnln�iÍ�‘onms‘cn�onq�
Lhkk�’1/01(�d�ntsqnr�odrpthr‘cnqdr-

@kçl�chrrn+�ç�hlonqs‘msd�ptdrshnm‘q�‘r�itrshb‘shu‘r�c‘c‘r�o‘q‘�ptd�nr�stsnqdr�d�
‘�dpthod�ltkshchrbhokhm‘q�nedqdã‘l�‘onhn�‘nr�oqnedrrnqdr9�uh‘ahkhy‘ãàn�cn�l‘hnq�
mõldqn� cd� ‘ktmnr� ‘sdmchcnr� nt� dedshu‘ãàn� cd� tl‘� cnbémbh‘� bnlo‘qshkg‘c‘-�
N�‘onhn+�ptd�lths‘r�udydr� rd�dedshu‘�m‘� eq‘fldms‘ãàn�d�chuhràn�cn�sq‘a‘kgn+�
màn�rtarshsth�‘r�‘sqhathãôdr�cn�oqnedrrnq�d�oncdqh‘�rdq�tshkhy‘cn�o‘q‘�pt‘khb‘q�
n� oqnbdrrn� cd� dmrhmn,‘oqdmchy‘fdl� m‘� D‘C+� ptd� ‘lokh‘� rhfmhb‘shu‘ldmsd�
n�sq‘a‘kgn�cnbdmsd�pt‘mcn�hmbkth+�‘kçl�c‘�odrpthr‘+�c‘�dwsdmràn�d�c‘r�‘tk‘r�
oqdrdmbh‘hr+� ‘� enql‘ãàn� cnr� oqnrrhnm‘hr� dmunkuhcnr+� n� cdrdmunkuhldmsn� cd�
l‘sdqh‘hr�d�qdbtqrnr+�‘�nqf‘mhy‘ãàn�cn�@UD@+�cdmsqd�ntsq‘r�drodbhbhc‘cdr-�

Rdmcn�‘rrhl+�‘�odqftms‘�cd�Adkknmh�’1/01(�ldmbhnm‘c‘�‘msdqhnqldmsd�snqm‘,
rd� tl‘� ptdrsàn� lnahkhy‘cnq‘� o‘q‘� drr‘� odrpthr‘+� ptd� oqdsdmcd� ‘� o‘qshq� c‘r�
b‘sdfnqh‘r�hcdmshb‘c‘r+�qd‘khy‘q�dmsqduhrs‘r�bnl�nr�bnnqcdm‘cnqdr�cd�b‘c‘�tl�
cnr�btqrnr+�o‘q‘�‘lokh‘q�nr�c‘cnr�d�‘r�onrrhahkhc‘cdr�cd�‘mÍkhrd-��

�

�
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A‘qqdsn+�Q-� ’1/0/(-�@� enql‘ãàn�cd�oqnedrrnqdr�‘�chrsámbh‘�bnln�drsq‘sçfh‘�cd�
dwo‘mràn� cn� dmrhmn� rtodqhnq-� Dctb‘ãàn� "� Rnbhdc‘cd+� 20’002(+� 0188,0207-�
Chronmèudk�dl9�gsso9..vvv-rbhdkn-aq.oce.dr.u20m002.02-oce-

Aq‘rhk�’0885(-�Kdh�cd�Chqdsqhydr�d�A‘rdr�c‘�Dctb‘ãàn�M‘bhnm‘k�mª�8283.85-�Aq‘rèkh‘-

Aq‘rhk-�Cdbqdsn�Mª�4511+�cd�08�cd�cdydlaqn�cd�1//4+�qdftk‘ldms‘�n�‘qs-�7/�c‘�
Kdh�mª�8-283+�cd�1/�cd�cdydlaqn�cd�0885�’KCA(-

Aq‘rhk-�Cdbqdsn�Mª�47//+�cd�/7�cd�itmgn�cd�1//5+�ptd�chroôd�rnaqd�n�Rhrsdl‘�
Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�fi�T@A-�

Aq‘rhk�’1//6(-�Qdedqdmbh‘hr�cd�Pt‘khc‘cd�o‘q‘�Dctb‘ãàn�Rtodqhnq�‘�Chrsámbh‘-�
Aq‘rèkh‘9�Lhmhrsçqhn�c‘�Dctb‘ãàn+�Rdbqds‘qh‘�cd�Dctb‘ãàn�‘�Chrsámbh‘-�Chronmèudk�
dl9�;gsso9..onqs‘k-ldb-fnu-aq.rddc.‘qpthunr.oce.qdedqdmbh‘hrd‘c-oce=-�

Aq‘rhk�’1/04(-�Bdmrn�c‘�dctb‘ãàn�rtodqhnq�1/029�qdrtln�sçbmhbn-�“�Aq‘rèkh‘9�
Hmrshstsn�M‘bhnm‘k�cd�Drstcnr�d�Odrpthr‘r�Dctb‘bhnm‘hr�@mèrhn�Sdhwdhq‘-

Aq‘rhk�’1/05(-�Qdrtln�sçbmhbn9�Bdmrn�c‘�dctb‘ãàn�rtodqhnq�1/03-�Aq‘rèkh‘9�
Hmrshstsn�M‘bhnm‘k�cd�Drstcnr�d�Odrpthr‘r�Dctb‘bhnm‘hr�@mèrhn�Sdhwdhq‘-

Adkknmh+�L-�K-�’1/01(�Dctb‘ãàn�‘�chrsámbh‘-�5—�dc-�B‘lohm‘r9�@tsnqdr�@rrnbh‘cnr-

Fhk+�@-�’1//7(-�Bnln�dk‘anq‘q�oqnidsnr�cd�odrpthr‘-�4-�dc-�Ràn�O‘tkn9�@sk‘r+�1//7-

Fhnkn+�I-�’1/0/(�Dctb‘ãàn�‘�chrsámbh‘9�chrsámbh‘�dmsqd�n�oõakhbn�d�n�oqhu‘cn-�Dctb‘ãàn�d�
Rnbhdc‘cd-�20’002(-�Chronmèudk�dl9�gsso9..vvv-rbhdkn-aq.oce.dr.u20m002.01-oce-�

Jdmrjh+�U-�L-�’1/01(-�Sdbmnknfh‘�d�dmrhmn�oqdrdmbh‘k�d�‘�chrsámbh‘-�8—�dc-�B‘lohm‘r+�
RO9�O‘ohqtr-�

Lhkk+�C-�’1/01(-�Cnbémbh‘�uhqst‘k9�tl‘�uhràn�bqêshb‘-�B‘lohm‘r9�O‘ohqtr-

Rdfdmqdhbg+�R-�’1//8(-�OqnTmh�d�T@A�bnln�drsq‘sçfh‘r�cd�D@C�m‘�dwo‘mràn�
cn� Dmrhmn� Rtodqhnq-� Oqn,Onrhãôdr+� 1/� ’1(+� 1/4,111-� Chronmèudk� dl9� gsso9..
vvv-rbhdkn-aq.oce.oo.u1/m1.u1/m1‘02-oce-
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Ythm+� @-� ’1//5(-� Dctb‘ãàn� ‘� chrsámbh‘� nt� dctb‘ãàn� chrs‘msd9� n� oqnfq‘l‘�
Tmhudqrhc‘cd� @adqs‘� cn� Aq‘rhk+� n� stsnq� d� n� oqnedrrnq� uhqst‘k-� Dctb‘ãàn� d�
Rnbhdc‘cd+�16’85(+�824,843-�Chronmèudk�dl9�gsso9..vvv-bdcdr-tmhb‘lo-aq-�



z���107



108���z

BVoêstkn�00
U‘mh�Lnqdhq‘�Jdmrjh�%�Qnrámfdk‘�cd�@q‘õin�Ldcdhqnr���

@� dctb‘ãàn� mn� rçbtkn� WWH� qdptdq� ‘� chrbtrràn� d� oqnonrhãàn� cd� drsq‘sçfh‘r�
chcÍshb‘r� hmnu‘cnq‘r� ptd� onrr‘l� ‘rrdftq‘q� ‘� dbÍbh‘� cnr� oqnbdrrnr� cd� dmrhmn�
d� cd� ‘oqdmchy‘fdl+� adl� bnln� ‘� fdrsàn� cnr� bnmgdbhldmsnr-� Mdrsd� bnmsdwsn+�
‘r� sdbmnknfh‘r� chfhs‘hr� nedqdbdl� onrrhahkhc‘cdr� cd� nqf‘mhy‘ãàn� cd� mnu‘r� ‘ãôdr�
chcÍshb‘r� hmsdqbnltmhb‘shu‘r+� bnln� ‘� oqnctãàn� cd� ‘shuhc‘cdr� bnk‘anq‘shu‘r� d�
oqnbdrrnr�dctb‘bhnm‘hr�hldqrhunr-�

@r�oqÍshb‘r�d�onrstq‘r�khmd‘qdr�cnr�lncdknr�sq‘chbhnm‘hr�cd�dmrhmn�màn�bnmrdftdl�
‘sdmcdq�är�mnu‘r�cdl‘mc‘r�rnbh‘hr�d�dctb‘bhnm‘hr�ldch‘c‘r�odknr�‘u‘mãnr�c‘r�
lèch‘r�chfhs‘hr-�S‘hr�cdl‘mc‘r�dmunkudl�oqÍshb‘r�cd�sq‘a‘kgn�hmnu‘cnq‘r�d�dl�
dpthod+�naidsn�cd�drstcn�cd�chudqrnr�odrpthr‘cnqdr�’LbFnmhf‘k+�1/00:�Aqnvm�
%�nl‘r+�1/00:�dmsqd�ntsqnr(+�ptd�‘m‘khr‘l�‘�uh‘ahkhc‘cd�cd�ldkgnqh‘r�mnr�
oqnbdrrnr�cd�dmrhmn�d�cd�‘oqdmchy‘fdl�bnl�‘�hlokdldms‘ãàn�cd�‘shuhc‘cdr�cd�
hmsdq‘ãàn�okdm‘�d�bnk‘anq‘ãàn�dmsqd�sncnr�nr�o‘qshbho‘msdr�“�‘ktmnr�d�oqnedrrnqdr�
,��o‘q‘�‘�‘st‘ãàn�dl�dpthodr�dl�qdcdr�chfhs‘hr-�

O‘q‘� ‘� bqh‘ãàn� cdrr‘r� ‘ãôdr� chcÍshb‘r� hmnu‘cnq‘r� e‘y,rd� mdbdrrÍqh‘� ‘� enql‘ãàn�
cd�oqnedrrnqdr�ptd�bnloqddmc‘l�‘r�mnu‘r�kñfhb‘r�cn�ldhn�chfhs‘k�dl�qdcd+�cd�
enql‘� ptd� ‘stdl� bnk‘anq‘shu‘ldmsd� o‘q‘� ‘kb‘mã‘q� nr� ldkgnqdr� qdrtks‘cnr� m‘�
uh‘ahkhy‘ãàn�cd�chrbhokhm‘r�nmkhmd-�

Mdrsd� rdmshcn+� ‘r� hmrshsthãôdr� enql‘shu‘r� cdudl� drsqtstq‘q� btqrnr� d� ‘shuhc‘cdr�
ptd� onrrhahkhsdl� ‘nr� oqnrrhnm‘hr� ‘st‘msdr� dl� dctb‘ãàn� “� b‘c‘� udy� l‘hr�
odqld‘c‘r�odk‘r�oqÍshb‘r�nmkhmd�d�gèaqhc‘r�,�qddwôdr�d�uhuémbh‘r�ptd�odqlhs‘l�
bnloqddmcdq�‘� hlonqsámbh‘�d�‘�mdbdrrhc‘cd�c‘�bnk‘anq‘ãàn�d�c‘� hmnu‘ãàn�mn�

DrsqVsçfhVr�hmnuVcnqVr�d�uhuémbhVr�bnkVanqVshuVr�
d�hldqrhuVr�dl�oír,fqVctVãàn
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tmhudqrn�dctb‘shun-�Knfn+�‘� enql‘ãàn�cnr�oqnedrrnqdr�cn�dmrhmn� rtodqhnq�mnr�
btqrnr�cd�oñr,fq‘ct‘ãàn�cdud�rdq�chqdbhnm‘c‘�d�rhst‘c‘�mdrsd�gnqhynmsd-

Btqrnr� d� lnldmsnr enql‘shunr� cdudl� oqnonqbhnm‘q� uhuémbh‘r� ‘nr� etstqnr�
oqnedrrnqdr� ptd� onrr‘l� qdodqbtshq� dl� rt‘r� ‘st‘ãôdr� d� cdrdlodmgnr� bnl� rdtr�
‘ktmnr-� Bnln� qdrtks‘cnr+� dl� twn� bnmsèmtn+� ‘ktmnr� enql‘cnr� o‘q‘� ‘� btkstq‘�
chfhs‘k�sdqàn�bnmchãàn�cd�f‘q‘mshq�‘oqdmchy‘fdl�rhfmhb‘shu‘+�rtodq‘mcn�cdr‘nr�d�
cdl‘mc‘r�onrsnr�odk‘r�mnu‘r�kñfhb‘r�c‘�btkstq‘�chfhs‘k-�Mdrsd�rdmshcn+�n�oqnedrrnq�
tmhudqrhsÍqhn+�drodbh‘kldmsd�nr�cd�khbdmbh‘stq‘r+�oqdbhr‘�qdudq�rt‘r�‘shstcdr+�oqÍshb‘r�
d�r‘adqdr�odc‘fñfhbnr+�cdudmcn�hmsdq‘fhq�l‘hr�bnl�rdtr�‘ktmnr�d�bnl�‘r�qd‘khc‘cdr�
oqdrdmbh‘hr�d�uhqst‘hr�dl�ptd�‘st‘-�’Jdmrjh+�1/04(-

Ch‘msd�cdrrdr�cdr‘nr�ç�ptd�rd�rhst‘�drsd�sdwsn+�ptd�sdl�n�oqnoñrhsn�cd�qdk‘s‘q�‘r�
drsq‘sçfh‘r� hmchb‘c‘r� d� uhudmbh‘c‘r� dl� tl‘� chrbhokhm‘� rdlhoqdrdmbh‘k+� hmshstk‘c‘�
Cdrhfm�ChcÚshbn�Chfhs‘k+�qd‘khy‘c‘�m‘�E‘btkc‘cd�cd�Dctb‘ãàn�c‘�Tmhudqrhc‘cd�cd�Ràn�
O‘tkn�mn�oqhldhqn�odqèncn�kdshun�’l‘qãn�‘�itkgn(�cd�1/05-�N�fqton�cd�o‘qshbho‘msdr�
dq‘� bnlonrsn�onq�14�drstc‘msdr�cd�Ldrsq‘cn�d�Cntsnq‘cn�c‘�Tmhudqrhc‘cd�cd�
Ràn�O‘tkn�’TRO(+�nqhtmcnr�cnr�oqnfq‘l‘r�cd�Oñr,Fq‘ct‘ãàn�c‘�TRO�cd�chudqr‘r�
Íqd‘r�cn�bnmgdbhldmsn+�‘kçl�cd�sqér�‘ktmnr�cd�Ldrsq‘cn�cd�hmrshsthãôdr�dwsdqm‘r�ä�
Tmhudqrhc‘cd-�Sncnr�atrb‘q‘l�m‘�chrbhokhm‘�‘�onrrhahkhc‘cd�cd�‘oqdmcdq+�chrbtshq�d�
uhudmbh‘q�‘�oqnctãàn�cd�oqnidsnr�chcÍshbnr�chfhs‘hr�o‘q‘�n�Dmrhmn�Rtodqhnq-�

@�bnmbdãàn�ptd�dla‘rnt�‘�drsqtstq‘�c‘�chrbhokhm‘�enh�cd�qd‘khy‘ãàn�cd�‘shuhc‘cdr�
dl�ptd�oqdcnlhm‘rrdl�‘ãôdr�bnk‘anq‘shu‘r�d�hldqrhu‘r�cd�‘oqdmchy‘fdl+�ldch‘c‘r�
odk‘r�sdbmnknfh‘r�chfhs‘hr+�dl�oqnbdrrnr�rdlhoqdrdmbh‘hr�cd�dmrhmn-�Mdrsd�rdmshcn+�
n�naidshun�c‘�chrbhokhm‘�enh�n�cd�‘st‘q�bnk‘anq‘shu‘ldmsd�o‘q‘�qd‘khy‘q�‘�oqnrodãàn�
sdñqhb‘�d�ldsncnkñfhb‘�cd�‘ãôdr�hmnu‘cnq‘r�o‘q‘�‘�oqnctãàn�chcÍshb‘�cd�btqrnr�nmkhmd+�
cd�enql‘�ptd�nr�o‘qshbho‘msdr�otcdrrdl�‘oqdmcdq�s‘msn�n�bnmsdõcn�c‘�chrbhokhm‘+�
pt‘msn�‘�btkstq‘�rtai‘bdmsd�‘n�trn�cd�‘lahdmsdr�uhqst‘hr�cd�‘oqdmchy‘fdl-

Ràn�chudqr‘r�‘r�dwodqhémbh‘r�d�onrrhahkhc‘cdr�ptd�uhr‘l hmsdfq‘q�‘lahdmsdr�oqdrdmbh‘hr�
d�uhqst‘hr�cd�‘oqdmchy‘fdl�dl�akdmcdc�kd‘qmhmf+�nt�‘oqdmchy‘fdl�gèaqhc‘+�bnln�‘�
‘oqdrdms‘c‘�mdrsd�sdwsn-�Á�cd�rtl‘�hlonqsámbh‘�o‘q‘�dwodqhémbh‘r�etstq‘r�‘u‘kh‘q�‘�
dedshuhc‘cd�cdrr‘r�‘ãôdr+�qddshq�rnaqd�‘r�oqÍshb‘r�qd‘khy‘c‘r�d�u‘khc‘q�rdtr�qdrtks‘cnr-�
@rrhl+�sdl,rd�‘pth�tl�sq‘a‘kgn�ptd�o‘qshkg‘�uhuémbh‘r�rhfmhb‘shu‘r�m‘�enql‘ãàn�cd�
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cnbdmsdr�cn�dmrhmn�rtodqhnq�ptd�oncd�hmrohq‘q�mnu‘r�uhuémbh‘r�d�hmnu‘ãôdr�mn�e‘ydq�
cnbdmsd-�Bnloqddmcdlnr�‘�hmnu‘ãàn+�mdrsd�oqnbdrrn�cd�enql‘ãàn+�bnln�‘ptdk‘�
ptd�qnlod�o‘q‘chfl‘r+�ptd�dwoknq‘�d�oqnunb‘�mnu‘r�g‘ahkhc‘cdr�d�ptd�oqhl‘�odk‘�
pt‘khc‘cd+� ‘bhl‘� cd� stcn-� Pt‘khc‘cd� hloqdrbhmcèudk� m‘ ‘st‘ãàn� cd� oqnedrrnqdr�
tmhudqrhsÍqhnr�ptd�drsdi‘l�oqdo‘q‘cnr�o‘q‘�n�dmrhmn�dl�mnunr�sdlonr�d�chldmrôdr-

Qddwódr�sdíqhbVr�mnqsdVcnqVr

Tl�cnr�cdr‘nr�dldqfdmsdr�mn�dmrhmn�rtodqhnq�ç�‘�rhst‘ãàn�dwbktcdmsd�dl�ptd�
rd� dmbnmsq‘� ‘� nedqs‘� cd� btqrnr� rtodqhnqdr� ‘� chrsámbh‘-� Tl‘� c‘r� onrrhahkhc‘cdr�
cd�rtodq‘ãàn�cdrsd�cdr‘n�hlokhb‘�m‘�bnmudqfémbh‘�dmsqd�‘r�ct‘r�lnc‘khc‘cdr9�
oqdrdmbh‘k� d� ‘� chrsámbh‘-� ’Jdmrjh+� 1/04:� Snqh+� 1/0/(-� Qdrtks‘� m‘� lnc‘khc‘cd�
gèaqhc‘+�bnln�‘�qd‘khy‘c‘�mdrs‘�chrbhokhm‘+�bnl�lnldmsnr�oqdrdmbh‘hr�d�lthsnr�
ntsqnr�sdlonr+�‘ chrsámbh‘-

@�‘oqdmchy‘fdl�gèaqhc‘�nt�Akdmcdc�kd‘qmhmf�’a,kd‘qmhmf(+�rdftmcn�Snqh+�’1/0/(�ç�
oqÍshb‘� hmduhsÍudk� m‘� btkstq‘� chfhs‘k� ’Jdmrjh+� 1/05(+� oqhnqhs‘qh‘ldmsd� uhqst‘k-� Nr�
‘bdrrnr� hmrs‘msámdnr�ä� hmenql‘ãàn�‘sqdk‘cnr�är�onrrhahkhc‘cdr�cd� hmsdq‘ãàn� nmkhmd�
e‘unqdbdl�n�cdrdmunkuhldmsn�cd�‘ãôdr�chcÍshb‘r�lnshu‘cnq‘r+�hldqrhu‘r�d�okdm‘r�cd�
sqnb‘r�bnltmhb‘shu‘r+�ptd�hmsdfq‘l�odrrn‘r�d�qdbtqrnr�chfhs‘hr�hmsdkhfdmsdr-

Cdrsd�lncn+�mnu‘r�bnlodsémbh‘r�rd�cdkhmdh‘l�m‘�btkstq‘�dctb‘bhnm‘k�chfhs‘kldmsd�
ldch‘c‘-�Tl�cnr�kñbtr�cd�enql‘ãàn�cd�enql‘cnqdr�o‘q‘�btkstq‘�chfhs‘k�cdud�rdq�
‘r� hmrshsthãôdr�tmhudqrhsÍqh‘r+� sdmcn�dl�uhrs‘�ptd�o‘qshbho‘msdr�cd�btqrnr�cd�oñr,
fq‘ct‘ãàn�rsqhbst�rdmrt�ràn�nt�rdqàn�oqnuÍudhr�oqnedrrnqdr�tmhudqrhsÍqhnr�c‘r�mnu‘r�
fdq‘ãôdr-��Hmsdqkhf‘c‘r�m‘r�qdcdr+�‘r�bnmdwôdr�dmsqd�ldmsdr�’Cd�Jdqbjgnud+�1//8(�
d�dmsqd�drs‘r�d�‘�hmmhc‘cd�cd�c‘cnr�chronmèudhr�d�‘bdrrÍudhr�m‘r�qdcdr+�bnmrsqndl�
mnu‘r�oqÍshb‘r�d�mnu‘r�chcÍshb‘r�ptd�cdl‘mc‘l�l‘hnq�oqdrdmã‘�d�o‘qshbho‘ãàn�cd�
sncnr�’Jdmrjh+�1/04(-

Drr‘r�bnmchãôdr�cd�‘st‘ãàn�chcÍshb‘�dl�dpthodr�oqdbhr‘l�rdq�drshltk‘c‘r�
d� ‘oqdmchc‘r� odk‘� l‘hnqh‘� cnr� cnbdmsdr� tmhudqrhsÍqhnr-� N� oqnbdrrn� cd�
enql‘ãàn�bnmshmt‘c‘�cn�cnbdmsd�tmhudqrhsÍqhn�dmfkna‘�n�cdrdmunkuhldmsn�
cd�‘ãôdr�ptd�f‘q‘ms‘l�‘�témbh‘�chfhs‘k+�‘�‘ãàn�chcÍshb‘�ldch‘c‘�d�‘�
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‘qshbtk‘ãàn� cnr� r‘adqdr+� o‘q‘� ptd� dkdr� onrr‘l� f‘q‘mshq� ‘� pt‘khc‘cd� cn�
dmrhmn�nedqdbhcn-�’Jdmrjh+�1/04+�o-�324(-

Nr�drstc‘msdr�ràn�nr�ptd�l‘hr�sél�uhudmbh‘cn�s‘k�oqnbdrrn�bnmdbshun+�tshkhy‘mcn
edqq‘ldms‘r�chfhs‘hr�o‘q‘�rd�bnltmhb‘q�d�o‘q‘�‘oqdmcdq-�N�oqnedrrnq�oqdbhr‘�sdq�màn�rñ�
‘�g‘ahkhc‘cd�o‘q‘�dwoknq‘q�n�tmhudqrn�chfhs‘k�o‘q‘�dmrhm‘q+�l‘r�s‘laçl�bnloqddmcdq�
‘r�onrrhahkhc‘cdr�cd�trn�cd�oqÍshb‘r�bnk‘anq‘shu‘r�uhqst‘kldmsd�ldch‘c‘r-

@�bnk‘anq‘ãàn�ç�tl�cnr�oqhmbèohnr�c‘� kñfhb‘�chfhs‘k+�onqptd�nbnqqd�m‘�d�o‘q‘�
‘� bnmrshsthãàn� cd� qdcdr� cd� ‘oqdmchy‘fdmr-� Dl� tl� ‘lahdmsd� bnk‘anq‘shun+� ‘�
bnmrsqtãàn�ç�bnmitms‘�d�hlokhb‘�‘�o‘qshbho‘ãàn�‘shu‘�cnr�hmchuèctnr-�Mdrsdr�mnunr�
dro‘ãnr.sdlonr�cd�dmrhm‘q+�n�oqnedrrnq�sdl�n�o‘odk�cd�ldch‘q�‘�‘oqdmchy‘fdl+�
cd�enql‘�‘�drshltk‘q�drs‘�o‘qshbho‘ãàn�’Snqqdr�ds�‘k-+�1/01(-

N� oqnbdrrn� bnk‘anq‘shun� qdrtks‘� m‘stq‘kldmsd� dl� rhst‘ãôdr� cd� bnbqh‘ãàn+� cd�
hmsdq‘ãàn� rnbh‘k� oqnctshu‘-� Nr� rtidhsnr� oqnctydl.bqh‘l� bnmgdbhldmsnr� d�
l‘sdqh‘hr�cd�enql‘�bnkdshu‘+�hmsdq‘fhmcn�onq�ldhn�c‘r�sdbmnknfh‘r�chfhs‘hr-�@rrhl+�

@lahdmsdr� ptd� odqlhsdl� ‘� ‘oqdmchy‘fdl� d� màn� rnldmsd� ‘� sqnb‘� cd
hmenql‘ãàn+� l‘r� s‘laçl� ‘� bnk‘anq‘ãàn� ràn� etmc‘ldms‘hr� o‘q‘� n�
oqnbdrrn�cd�bnbqh‘ãàn�Z---[�sncnr�nr�dmunkuhcnr�hmsdq‘fdl�d�bnlahm‘l�
drenqãnr� hmsdkdbst‘hr� mtl‘� sdms‘shu‘� cd� dmsdmcdq+� dwoknq‘q� d� qdrnkudq�
ptdrsôdr+�fdq‘q�hcdh‘r�d�bqh‘q�tl‘�oqnctãàn�itmsnr-�’Snqqdr�ds�‘k-+�1/01(-

@� enql‘ãàn� cn� oqnedrrnq� tmhudqrhsÍqhn+� onqs‘msn+� dwhfd� màn� ‘odm‘r� n�
bnmgdbhldmsn�o‘rrhun�cd�ldsncnknfh‘r�‘shu‘r-�Á�oqdbhrn�l‘hr-�Á�hmchrodmrÍudk�
ptd�uhudmbhdl�‘ãôdr�cd�dmrhmn�d�‘oqdmchy‘fdl�ldch‘c‘r�onq�u‘qh‘c‘r�enql‘r�
cd�nqf‘mhy‘ãàn�a,kd‘qmhmf+�bnln�cdmd�Fq‘g‘l�’1//4(+�rdi‘�m‘�nqf‘mhy‘ãàn�cd�
hmrshsthãôdr+ btqrnr+�chrbhokhm‘r�d.nt�‘shuhc‘cdr�mnqsd‘c‘r�onq�tl‘�‘oqdmchy‘fdl�
bnk‘anq‘shu‘+�hldqrhu‘�d�‘adqs‘-�Drrdr�oqhmbèohnr�odqld‘q‘l�n�ok‘mdi‘ldmsn�d�n�
cdrdmunkuhldmsn�c‘�dwodqhémbh‘�‘pth�qdk‘s‘c‘-�

@�sqVidsíqhV+�V�oqnonrsV�d�V�drsqtstqV�cV�chrbhokhmV

@�chrbhokhm‘ Cdrhfm�ChcÚshbn�Chfhs‘k�’CCC(�qdrtks‘�cd�‘lokn�ok‘mdi‘ldmsn+�dl�
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tl�oqnbdrrn�s‘laçl�bnk‘anq‘shun+�dl�ptd�enq‘l�hmbnqonq‘c‘r�‘r�dwodqhémbh‘r�
onrhshu‘r�cd�nedqdbhldmsnr�‘msdqhnqdr�cd�ntsq‘r�chrbhokhm‘r�nmkhmd+�‘r�nohmhôdr�cd�
dw,‘ktmnr�ptd�‘r�uhudmbh‘q‘l+�‘kçl�cd�dwsdmrn�oqnfq‘l‘�cd�drstcn�ahakhnfqÍbn�
d�chrbtrràn�bnkdshu‘�dl�fqtonr�cd�drstcnr�rnaqd�nr�sdl‘r�oqnonrsnr-�@n�m‘k+�‘�
chrbhokhm‘�enh�nqf‘mhy‘c‘�sdmcn�dl�uhrs‘�nr�rdfthmsdr�naidshunr9�

–� Hcdmshb‘q�d�‘m‘khr‘q�a‘rdr�sdñqhb‘r�o‘q‘�‘�oqnctãàn�cd�chrbhokhm‘r�
d� btqrnr� nmkhmd� o‘q‘� n� dmrhmn� rtodqhnq+� tshkhy‘mcn� sdbmnknfh‘r�
chfhs‘hr�hmnu‘cnq‘r�d�oqnbdchldmsnr�chcÍshbnr�qdk‘bhnm‘cnr:�

–� B‘q‘bsdqhy‘q� ‘anqc‘fdmr� hmnu‘cnq‘r� cd� dmrhmn,‘oqdmchy‘fdl�
ldch‘c‘r�� odk‘r�sdbmnknfh‘r�chfhs‘hr:�

–� Hcdmshb‘q� ‘r� e‘rdr� d� ‘ãôdr� oqdcnlhm‘msdr� ptd� b‘q‘bsdqhy‘l� ‘�
oqÍshb‘�cn�'Cdrhfm�ChcÍshbn�Chfhs‘k•�o‘q‘�oqnctãàn�cd�btqrnr�d�
chrbhokhm‘r�nmkhmd:�

–� Dk‘anq‘q�qnsdhqn�cd oqnidsn�cd�cdrhfm�chcÍshbn�cd chrbhokhm‘.btqrn�
nmkhmd�o‘q‘�n�dmrhmn�rtodqhnq-�

@� drsqtstq‘� c‘� chrbhokhm‘� enh� nqf‘mhy‘c‘� dl� pt‘sqn� tmhc‘cdr� sdlÍshb‘r+�
‘oqdrdms‘c‘r� mn� S‘adk‘� 0+� chrsqhatèc‘r� dl� tl� rdldrsqd� kdshun� c‘� qdedqhc‘�
Tmhudqrhc‘cd+�bnl�dmbnmsqnr�nmkhmd�d�oqdrdmbh‘hr�’o‘q‘�‘adqstq‘�d�dmbdqq‘ldmsn�
cd�b‘c‘�tmhc‘cd(-

@�chrbhokhm‘�enh�o‘qbh‘kldmsd�cdrdmunkuhc‘�dl�cnhr�‘lahdmsdr�uhqst‘hr�’@U@(9

0-� Rsn‘.Lnnckd+�hmsdfq‘cn�‘n�rhrsdl‘�hmrshstbhnm‘k�c‘�TRO-�

1-� Dclncn+�tl�@U@�‘adqsn�d�chronmèudk�o‘q‘�sncnr�o‘qshbho‘msdr�c‘�
chrbhokhm‘+�hmbktrhud�nr�‘ktmnr�ntuhmsdr-��

@kçl�cdrrdr+�nr�fqtonr�tshkhy‘q‘l�uÍqhnr�‘okhb‘shunr�“�bnln�n�E‘bdannj+�Svhssdq+�
Vg‘sr@oo+�Fnnfkd*�dmsqd�ntsqnr�qdbtqrnr�chfhs‘hr�nmkhmd�,�o‘q‘�‘�qd‘khy‘ãàn�c‘r�
‘shuhc‘cdr�’'cdr‘nr•(�c‘�chrbhokhm‘-�

Dl�tl‘�chrbhokhm‘�sdñqhbn,oqÍshb‘+�dl�ptd�‘�o‘qshbho‘ãàn�‘shu‘�d�‘� rtodq‘ãàn�
cd�cdr‘nr�dl�fqtonr�dq‘l�drrdmbh‘hr�o‘q‘�n�anl�cdrdlodmgn�cnr�‘ktmnr+�‘�
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‘u‘kh‘ãàn�c‘r�‘oqdmchy‘fdmr�enh�dedst‘c‘�cd�enql‘�oqnbdrrt‘k�d�bnmsèmt‘-�Snc‘r�
‘r�‘shuhc‘cdr�dq‘l�‘u‘kh‘c‘r�d�bnmrhcdq‘c‘r�dl�sqér�dhwnr9�‘tsn‘u‘kh‘ãàn:�‘u‘kh‘ãàn�
odknr�o‘qdr�d�‘u‘kh‘ãàn�odkn�oqnedrrnq-�

Cdrs‘b‘,rd�‘pth�ptd+�cdrcd�n�hmèbhn+�‘�bnloqddmràn�m‘�bk‘rrd�enh�‘�cd�bnmrhcdq‘q�‘�
'‘u‘kh‘ãàn•�bnln�qddwàn�rnaqd�n�oqnbdrrn�qd‘khy‘cn+�hcdmshb‘mcn�bqhshb‘ldmsd�
onmsnr� cd� ldkgnqh‘� mn� cdrdlodmgn� hmchuhct‘k� d� m‘r� oqnctãôdr� fqto‘hr-�
Cdrb‘qsnt,rd+�‘rrhl+�‘�'‘u‘kh‘ãàn•�bnl�n�rdmshcn�atqnbqÍshbn�cd�ldchc‘�’nt�mns‘(�
ctq‘msd�n�oqnbdrrn�cd�‘oqdmchy‘fdl-�@�mns‘�m‘k+�bnln�dwhfémbh‘�hmrshstbhnm‘k+�
enh�qdrtks‘cn�c‘�‘mÍkhrd�cn�cdrdlodmgn�hmchuhct‘k�‘bnlo‘mg‘cn�odk‘�oqnedrrnq‘�
d�‘�‘tsn‘u‘kh‘ãàn�cd�b‘c‘�‘ktmn+�‘n�sçqlhmn�c‘�chrbhokhm‘-�

Nr�bqhsçqhnr�o‘q‘�‘�‘u‘kh‘ãàn�hmchuhct‘k�tshkhy‘cnr�enq‘l9�o‘qshbho‘ãàn�mn�btqrn�
’‘bdrrn�bnmrs‘msd+�btloqhldmsn�cd�oq‘ynr+� qd‘khy‘ãàn�c‘r�‘shuhc‘cdr�oqduhrs‘r+�

@tkVr HmchbVcnqdr Cdmhãàn

TMHC@CD�09��A‘rdr�sdñqhb‘r�o‘q‘ ‘�oqnctãàn�cd�chrbhokhm‘r�d�btqrnr�nmkhmd�o‘q‘�n�dmrhmn�rtodqhnq-�@anqc‘fdmr�hmnu‘cnq‘r�
cd dmrhmn,‘oqdmchy‘fdl�ldch‘c‘r�odk‘r�sdbmnknfh‘r�chfhs‘hr-

0 Drshknr�cd�‘oqdmchy‘fdl�d�
hcdmshc‘cd�fqto‘k�

‘(�@oqdrdms‘ãôdr�’dl�chudqrnr�enql‘snr(�dl�dpthod�rnaqd�hcdmshc‘cd�fqto‘k+�
bnmrhcdq‘mcn�drshknr�cd�‘oqdmchy‘fdl-

1�
2

A‘rdr�sdñqhb‘r�d�‘anqc‘fdmr�
hmnu‘cnq‘r-�Cnrrhé�
'b‘kdhcnrbñohn�cd�sdnqh‘r•

a(�Rhrsdl‘shy‘ãàn�cd�c‘cnr�’dl�ctok‘r(�rnaqd�‘anqc‘fdmr�chcÍshb‘r�
bnmsdlonqámd‘r+�s‘hr�bnln�‘oqdmchy‘fdl�hmudqshc‘+�f‘lhb‘ãàn+�dmsqd�ntsq‘r:
b(�Eñqtmr�rnaqd�b‘c‘�‘anqc‘fdl+�bnnqcdm‘cn�odknr�‘ktmnr.‘tsnqdr�

TMHC@CD�19�@ãàn�dl�dpthodr-�Bnnodq‘ãàn+ bnk‘anq‘ãàn+�bnbqh‘ãàn-�OqÍshb‘r�hldqrhu‘r�cd�‘oqdmchy‘fdl�dl�dpthodr-�
Bnltmhb‘ãàn-�Chedqdmsdr�mèudhr�cd�hmsdq‘ãàn�nmkhmd-

3
4

Hmsdq‘ãàn�nmkhmd-�
Bnnodq‘ãàn+�bnk‘anq‘ãàn+�
bnbqh‘ãàn

c(�Eñqtmr�dl�chudqrnr�enql‘snr�rnaqd�hmsdq‘ãàn+�bnk‘anq‘ãàn�d�bnbqh‘ãàn+�
hmbktrhud�bnl�hl‘fdmr-
d(�Uhuémbh‘r�d�oqnctãôdr�dl�fqton�rnaqd�sdl‘r�qdk‘bhnm‘cnr�‘�dmrhmn�d�
hmsdq‘ãàn+�bnk‘anq‘ãàn�d�bnbqh‘ãàn-�

TMHC@CD�29�A‘rdr�cn�'Cdrhfm�chcÍshbn�chfhs‘k•�o‘q‘�oqnctãàn�cd�btqrnr�nmkhmd-�Fdrsàn+�oqnbdrrnr�cd�oqnctãàn�d�bqh‘ãàn�
cd oqnidsnr�chcÍshbnr�chfhs‘hr-�@u‘kh‘ãàn�d�u‘khc‘ãàn�cd�oqnidsnr�dctb‘bhnm‘hr�nmkhmd-

5
6
7

Fdrsàn-�
Oqnbdrrnr�cd�oqnctãàn-�
Bqh‘ãàn�fqto‘k
@u‘kh‘ãàn�d�u‘khc‘ãàn�

e (�Bnmrsqtãàn�fqto‘k�cd�oqnidsn�cd�btqrn�nmkhmd�hmnu‘cnq
f(�Eñqtmr�d�Vnqjrgno�oqdrdmbh‘k-
g(�Bnmrtksnqh‘�hmsdqfqto‘k-�
h(�@u‘kh‘ãàn�d�u‘khc‘ãàn�hmsdqo‘qdr

TMHC@CD�3-�A‘rdr�o‘q‘�dk‘anq‘ãàn�cd�cdrhfm�chcÍshbn�chfhs‘k�bnmsdwst‘khy‘cn-

0/
00

Ok‘mn�chcÍshbn�hmchuhct‘k�d�
qnsdhqnr

i(�Oqnctãàn�hmchuhct‘k�cd�oqnidsn�cd�dmrhmn�hmnu‘cnq-�
j(�G‘mfnts�rnaqd�qnsdhqnr

01 @u‘kh‘ãàn�d�‘tsn‘u‘kh‘ãàn k(�Bnmudqr‘r�bnl�o‘qdr-�@u‘kh‘ãàn�d�‘tsn‘u‘kh‘ãàn-
l(�Bnbqh‘ãàn9�B‘q‘bsdqèrshb‘r�qdkdu‘msdr�o‘q‘�n�cdrhfm�chcÍshbn�chfhs‘k�cd�
chrbhokhm‘r�hmnu‘cnq‘r�o‘q‘�n�dmrhmn�rtodqhnq�

Enmsd9�Bqh‘ãàn�c‘r�‘tsnq‘r�’1/06(-�

S‘adk‘�0-�Drsqtstq‘�d�nqf‘mhy‘ãàn�c‘�chrbhokhm‘�CCC�1/05-���������������������������
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bqh‘shuhc‘cd+�bqhshbhc‘cd(:�cnlèmhn�cn�bnmsdõcn�’‘sq‘uçr�cnr�eñqtmr+�‘shuhc‘cdr�
qd‘khy‘c‘r� rdl‘m‘kldmsd� d� sq‘a‘kgn� m‘k(:� drbqhs‘� bnqqds‘� d� Mdshptds‘� ’hsdmr�
‘u‘kh‘cnr� n� sdlon� sncn(:� b‘o‘bhc‘cd� cd� sq‘a‘kg‘q� dl� dpthod� d� oqnctyhq� tl�
qdrtks‘cn� bnkdshun+� mn� oq‘yn� cdsdqlhm‘cn-� Sncnr� drrdr� hsdmr� enq‘l� s‘laçl�
bnmrhcdq‘cnr�m‘�‘tsn‘u‘kh‘ãàn�d�m‘�‘u‘kh‘ãàn�odknr�o‘qdr-��

DrsqVsçfhVr� d� VshuhcVcdr9� uhuémbhVr� sdíqhbVr� d� oqÍshbVr� hmnuVcnqVr� dl�
cdrhfm�chcÍshbn�chfhsVk

Nr�oqhmbèohnr�sdñqhbnr�ptd�mnqsd‘q‘l�n�ok‘mdi‘ldmsn�d�qd‘khy‘ãàn�c‘�chrbhokhm‘�
enq‘l�‘�‘oqdmchy‘fdl�ghaqhc‘+�hldqrhu‘�d�bnk‘anq‘shu‘+�dla‘r‘c‘�dl�ldsncnknfh‘�
‘shu‘�d�nqhdms‘c‘�odkn�oqns‘fnmhrln�cn�drstc‘msd-�@rrhl+�atrb‘lnr�dktbhc‘q�s‘hr�
oqhmbèohnr+�cdrbqdudmcn�‘kftl‘r�c‘r�‘shuhc‘cdr�d�rhst‘ãôdr�uhudmbh‘c‘r-

� Dmrhmn�d�VoqdmchxVfdmr�gêaqhcVr�%A kdWpmhmf(

N� bnmbdhsn� d� nqf‘mhy‘ãàn� c‘r� ‘tk‘r� m‘� chrbhokhm‘� enq‘l� nqhdms‘cnr� onq�
oqhmbèohnr�c‘�‘oqdmchy‘fdl�gèaqhc‘+�dl�ptd�rd�ldrbk‘l�‘shuhc‘cdr�oqdrdmbh‘hr�
d�‘�bnmshmthc‘cd�cn�oqnbdrrn�mnr�‘lahdmsdr�uhqst‘hr-�@r�‘tk‘r�dq‘l�sdlÍshb‘r�
d� ctq‘u‘l+� mn� lèmhln+� snc‘� ‘� rdl‘m‘-� N� cdrdmunkuhldmsn� cnr� sdl‘r� dq‘�
hmhbh‘cn�bnl�tl�aq‘hmrsnql�dl�ptd�sncnr�‘oqdrdms‘u‘l�cdrcnaq‘ldmsnr�cn�
‘rrtmsn�“�d�rt‘r khf‘ãôdr�bnl�‘�chcÍshb‘�dl�btqrnr�rtodqhnqdr�“�cd�‘bnqcn�bnl�
n�bnmgdbhldmsn�d�hmsdqdrrd�cd�b‘c‘�‘ktmn-�Dkdmb‘cnr�nr�sdl‘r+�b‘c‘�drstc‘msd�
drbnkgh‘�n�sdl‘�cn�ptd�rdqh‘�n�rdt�cdr‘n�hmchuhct‘k-�N�rnl‘sñqhn�cnr�sq‘a‘kgnr�
d�drstcnr�cnr�sdl‘r�hmchuhct‘hr�drbnkghcnr�dq‘�chrbtshcn�bnkdshu‘ldmsd-�N�fqton�
bnmrhcdq‘u‘� ‘� ‘qshbtk‘ãàn� c‘r� bnmsqhathãôdr� hmchuhct‘hr� o‘q‘� ‘� rtodq‘ãàn� cn�
'cdr‘n�fqto‘k•+�‘�‘shuhc‘cd�fqto‘k�rnaqd�b‘c‘�sdl‘�c‘�rdl‘m‘-�

Dl�fdq‘k+�drsd�lnldmsn� hmhbh‘k�cd�drbnkg‘�d� hmsdfq‘ãàn�dq‘�qd‘khy‘cn�dl�‘tk‘�
oqdrdmbh‘k-�Drshltk‘u‘,rd�ptd�nr�fqtonr�atrb‘rrdl�hmsdfq‘q�nr�sdl‘r�hmchuhct‘hr�
onq�ldhn�cd�l‘o‘r�bnmbdhst‘hr+�dl�ptd�rd�uhrt‘khy‘rrd�‘� hmsdqqdk‘ãàn�dmsqd�nr�
sdl‘r�hmchuhct‘hr�d�n�sdl‘�fqto‘k-�@�o‘qshq�c‘è+�mn�‘lahdmsd�uhqst‘k�Dclncn+�
dq‘l�chronmhahkhy‘c‘r�ahakhnfq‘‘r�d�cnbtldms‘ãôdr�rnaqd�nr�sdl‘r�drbnkghcnr+�



z���115

nqf‘mhy‘c‘r�odk‘�oqnedrrnq‘�d�nr�‘ktmnr-�@hmc‘�mn�Dclncn+�nr�‘ktmnr�o‘qshbho‘u‘l�
cd�eñqtl�fdq‘k�cd�chrbtrrôdr�d�cõuhc‘r�,�bnlo‘qshkg‘cn�bnl�snc‘�‘�stql‘�“�‘kçl�
cd�eñqtmr�d�ntsqnr�‘okhb‘shunr�drodbèbnr+�tshkhy‘cnr�odknr�fqtonr�hrnk‘c‘ldmsd-��
Nr�cdr‘nr�hmchuhct‘hr�fdq‘u‘l�oqnctãôdr�ptd�dq‘l�chrbtshc‘r+�nqf‘mhy‘c‘r�d�
qdrtks‘u‘l�dl�‘oqdrdms‘ãôdr�’cdr‘n�fqto‘k(-�

@n�m‘k�cd�b‘c‘�sdl‘+�nr�fqtonr�‘oqdrdms‘u‘l�rdtr�qdrtks‘cnr�dl�rdlhmÍqhnr�
uhqst‘hr�‘adqsnr�mn�Lnnckd+�n�‘lahdmsd�nbh‘k�c‘�chrbhokhm‘+�‘msdr�cn�lnldmsn�
oqdrdmbh‘k-�M‘�‘tk‘�oqdrdmbh‘k�dq‘�qd‘khy‘c‘�bnkdshu‘ldmsd�‘�rhrsdl‘shy‘ãàn�cnr�
c‘cnr�cn�oqnbdrrn�uhudmbh‘cn�’bnmsdõcnr:�‘ãôdr:�trnr�cd�lèch‘r+�dmsqd�ntsqnr(�d�
‘r�‘u‘kh‘ãôdr-�UÍqhnr�enq‘l�nr�sdl‘r�m‘khy‘cnr�mn�uhqst‘k+�bnl�‘�otakhb‘ãàn�cd�
sq‘a‘kgnr�d�qd‘khy‘ãàn�cd�eñqtmr-�@r�‘oqdrdms‘ãôdr�d�ahakhnfq‘‘r�dq‘l�‘bdrrÍudhr�
d� chronmhahkhy‘c‘r� o‘q‘� snc‘� ‘� stql‘+� bnln� qdonrhsñqhnr� o‘q‘� rdtr� drstcnr�
d� odrpthr‘r-� Cdrs‘� enql‘+� ‘r� ‘tk‘r� oncdl� rdq� bnloqddmchc‘r� bnln� '‘tk‘r�
drsdmchc‘r•+�qd‘khy‘c‘r�dl�‘lahdmsdr�oqdrdmbh‘hr�d�uhqst‘hr+�bnl�‘ãôdr�hmchuhct‘hr�
d�bnkdshu‘r�nbnqqhc‘r�ctq‘msd�snc‘�‘�rdl‘m‘+�dl�sncnr nr�sdl‘r�oqnonrsnr�odk‘�
chrbhokhm‘-�

Bnmrhcdq‘lnr�ptd�drs‘�uhuémbh‘�gèaqhc‘�ç�cd�rtl‘�hlonqsámbh‘�o‘q‘�‘�enql‘ãàn�
cn�oqnedrrnq�tmhudqrhsÍqhn�cn�rçbtkn�WWH-�Bnln�chy�Snqh+�ç�cd�dwsqdl‘�tqfémbh‘�
ptd�oqnedrrnqdr�tmhudqrhsÍqhnr�hmsdfqdl�n�a,kd‘qmhmf�‘nr�naidshunr�cd�dmrhmn�d�är�
rt‘r�oqÍshb‘r�odc‘fñfhb‘r�’1/0/(-�

� @oqdmchxVfdl�hldqrhuV

M‘�chrbhokhm‘�CCC+�‘�‘oqdmchy‘fdl�hldqrhu‘�dmunkudt�‘�uhuémbh‘�oqÍshb‘�c‘r�
sdnqh‘r�chrbtshc‘r�d�ptd�s‘laçl�dla‘r‘q‘l�‘�nqf‘mhy‘ãàn�cn�btqrn-�Hldqfhq�dl�
tl‘�rhst‘ãàn�cd�‘oqdmchy‘fdl�rhfmhb‘�‘oqddmcdq�‘�sdnqh‘�onq�ldhn�c‘�uhuémbh‘-�
@� qddwàn� rnaqd� ‘� oqÍshb‘� d� nr� qnlohldmsnr� cd� bnlonqs‘ldmsnr� chcÍshbnr�
sq‘chbhnm‘hr�enq‘l�bnmrs‘msdr-� �Drr‘r�‘ãôdr�oncdl�rdq�bnloqddmchc‘r�bnln�‘�
dedshu‘ãàn�cd�oqÍwhr�dctb‘shu‘r+�sdmcn�dl�uhrs‘�ptd�‘�‘ãàn�ç�‘bnlo‘mg‘c‘�cd�
qddwàn�rdfthc‘�cd�mnu‘r�‘ãôdr+�ptd�rd�qdsqn‘khldms‘l-�

@�a‘rd�cd�tl�oqnbdrrn�enql‘shun�cd�‘oqdmchy‘fdl�hldqrhun�d�‘adqsn�hlokhb‘�‘�
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‘cnãàn�c‘�kñfhb‘�c‘�‘oqdmchy‘fdl�odqrnm‘khy‘c‘-�M‘�chrbhokhm‘+�b‘c‘�‘ktmn�cdmh‘�
rdtr�onmsnr�cd�hmsdqdrrd�o‘q‘�drstc‘q�d�bnmsqhathq�bnl�nr�cdl‘hr-�Nr�qdrtks‘cnr�
d�‘�ahakhnfq‘‘�‘aq‘mfdmsd�“�bnmrsqtèc‘�bnkdshu‘ldmsd,��drshltk‘u‘l�nr�‘ktmnr�
o‘q‘�rdfthqdl�rdtr�oqñoqhnr�b‘lhmgnr�cd�‘oqnetmc‘ldmsn+�dmsqd�nr�lõkshoknr�
enbnr�dl�ptd�rd�cdrcnaq‘u‘l�nr�sdl‘r�d�dq‘l�sq‘a‘kg‘cnr�m‘�chrbhokhm‘-�Drs‘�ç�
tl‘�sdmcémbh‘�ltmch‘k+�rdftmcn�odrpthr‘�cn�MLB+�‘oqdrdms‘c‘�mn�Gnqhynm�
Qdonqs�1/060-

N�cdr‘n�dl�qdk‘ãàn�‘n�dmrhmn�rtodqhnq�ç�o‘q‘�‘sdmcdq�‘r�mdbdrrhc‘cdr�
cd� sncnr� nr� ‘ktmnr+� ‘khmg‘mcn� nr� oqnfq‘l‘r� oñr,rdbtmcÍqhnr� bnl�
qdrtks‘cnr�cd�‘oqdmchy‘fdl�‘oqnetmc‘cnr�d�‘�‘pthrhãàn�cd�g‘ahkhc‘cdr�
cn� rçbtkn� 10+� onrrhahkhs‘c‘r� onq� drsq‘sçfh‘r� cd ‘oqdmchy‘fdl�
odqrnm‘khy‘c‘r�’Adbjdq�ds�‘k-+�1/06+�o-�11(-

Oncdlnr� hcdmshb‘q� s‘hr� ‘oqdmchy‘fdmr� dl� odkn� ldmnr+� sqér� oqnbdchldmsnr�
chcÍshbnr�chrshmsnr�ptd�enq‘l�qd‘khy‘cnr�m‘�chrbhokhm‘-�Ràn�dkdr9

–� @�bnloqddmràn�c‘�hlonqsámbh‘�m‘�bnk‘anq‘ãàn�o‘q‘�n�oqnbdrrn�
cd�dmrhmn�d�cd�‘oqdmchy‘fdl�uh‘ahkhy‘c‘�odk‘r�sdbmnknfh‘r�chfhs‘hr�
oncd�rdq�uhudmbh‘c‘�d�‘oqddmchc‘+�onq�dwdlokn+�m‘�‘tk‘�dl�ptd�
enh� qd‘khy‘cn� tl� eñqtl� sdñqhbn� rnaqd� bnk‘anq‘ãàn+� bnbqh‘ãàn�
d� hmsdq‘ãàn� d� ptd� btklhmnt� bnl� ‘� oqnctãàn� cd� tl� sdwsn+�
hmsdfq‘mcn�‘r�chudqr‘r�bnk‘anq‘ãôdr�rnaqd�n�sdl‘-�

@rrhl�bnln�drsd+�sncnr�nr�cdr‘nr�fqto‘hr�dq‘l�oqnonrsnr�o‘q‘�rdqdl�mnqsd‘cnr�
odkn�oqhmbèohn�c‘�bnk‘anq‘ãàn-�@�o‘qshq�c‘�hmsdfq‘ãàn�cnr�oqnctsnr�qdrtks‘msdr�
cnr� _cdr‘nr� hmchuhct‘hr•+� nr� fqtonr� nqf‘mhy‘u‘l� rt‘r� ‘ãôdr+� qdtmhmcn� ‘r�
bnmrsqtãôdr�hmchuhct‘hr�dl�tl�qdrtks‘cn�bnkdshun�odqrnm‘khy‘cn-��

–� N�trn�cd�cnhr�‘lahdmsdr�uhqst‘hr+�rdmcn�tl�hmrshstbhnm‘k�d�ntsqn�
bnl�hmsdqe‘bd�l‘hr�‘adqs‘-�Mdrsd�õkshln�g‘uh‘�l‘hnq� khadqc‘cd�
o‘q‘� ‘r� hmsdq‘ãôdr� d� ‘ãôdr� fqto‘hr� d� hmsdqfqto‘hr-� @� stql‘� rd�
enqs‘kdbh‘� m‘r� o‘qbdqh‘r� nbnqqhc‘r� mn� Dclncn-� Drsd� ‘lahdmsd�
etmbhnm‘u‘�bnln�tl�k‘anq‘sñqhn+�‘adqsn�o‘q‘�dwodqhldms‘ãôdr�d�
bnmsqhathãôdr�cd�sncnr�o‘q‘�sncnr-�
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IÍ� n� ‘lahdmsd� nbh‘k� dq‘� n� dro‘ãn� o‘q‘� ‘� ‘oqdrdms‘ãàn� enql‘k�
cnr�sq‘a‘kgnr:�‘�qd‘khy‘ãàn�cnr�rdlhmÍqhnr�uhqst‘hr�d�‘�cdmhãàn�
cd� snc‘r� ‘r� ‘shuhc‘cdr� oqnonrs‘r� dl� b‘c‘� lnldmsn� cn� btqrn+�
‘rrhl� bnln� ‘r� ‘ãôdr� cd� ‘u‘kh‘ãàn-� @r� hmenql‘ãôdr� qdkdu‘msdr�
mnr�chudqrnr�lnldmsnr�c‘�chrbhokhm‘�enq‘l�qdokhb‘c‘r�mnr�cnhr�
‘lahdmsdr+�cd�enql‘�‘�f‘q‘mshq�l‘hnq�e‘bhkhc‘cd�cd�‘bdrrn�d�okdm‘�
o‘qshbho‘ãàn�cd�sncnr-�

–� @� oqnctãàn� fqto‘k� cd� tl� btqrn� nmkhmd� dwhfht� ‘� snl‘c‘� cd�
bnmrbhémbh‘� cnr� ‘ktmnr� o‘q‘� ‘rodbsnr� ontbn� sq‘a‘kg‘cnr� mn�
ok‘mdi‘ldmsn� chcÍshbn-� Ptdrsôdr� khf‘c‘r� ä� mdbdrrhc‘cd� cd�
enql‘ãàn� cd� dpthod� cd� oqnctãàn+� kdu‘ms‘ldmsn� cd� oq‘ynr+�
bqnmnfq‘l‘r+�nqã‘ldmsnr�d�btrsnr�dmunkuhcnr�m‘�qd‘khy‘ãàn�cd�tl�
btqrn�nmkhmd-�Drsd�enh�tl�onmsn�lthsn�chrbtshcn�odknr�fqtonr+�iÍ�
ptd�otcdq‘l�uhudmbh‘q�m‘�oqÍshb‘�bnln�ç�ok‘mdi‘q�odmr‘mcn�m‘�
pt‘khc‘cd+�mn�cdrhfm�cd�hmsdq‘ãàn+�mn�oõakhbn,‘kun�d�mnr�f‘rsnr�
onrrèudhr+�dmsqd�ntsqnr�‘rodbsnr-�

–� N� bnmgdbhldmsn� c‘r� oqnonrs‘r� cd� ntsqnr� fqtonr+� n�
onrhbhnm‘ldmsn�bqèshbn�d�u‘khc‘ãàn�cnr�qdrtks‘cnr�hmsdqfqtonr+�‘�
‘mÍkhrd�d�n�drsèltkn�o‘q‘�hcdmshb‘q�nr�onmsnr�enqsdr�d�nr�onmsnr�
cd�ldkgnqh‘�dl�b‘c‘�cdr‘n�fqto‘k�qd‘khy‘cn�enq‘l�hlonqs‘msdr�
o‘q‘�n�cdrdmunkuhldmsn�cn�droèqhsn�bqèshbn�bnkdshun�d�bnk‘anq‘shun-�
Drr‘r�‘shuhc‘cdr�odqlhshq‘l�ptd�bnmgdbdrrdl�cd�enql‘�uhudmbh‘k�
hldqrhu‘+�tl‘�bnltmhc‘cd�cd�oqÍshb‘�uhÍudk�d�rhfmhb‘shu‘+�ptd�
oncd� rdq� dwoknq‘c‘� mn� b‘lon� cd� enql‘ãàn� cd� pt‘kptdq� Íqd‘-���
Enql‘q�tl�oqnedrrnq�tmhudqrhsÍqhn�bnl�drsd�odqk�ç�drrdmbh‘k�o‘q‘�
‘st‘q�eqdmsd�är�cdl‘mc‘r�c‘�rnbhdc‘cd�bnmdbs‘c‘-

� BnkVanqVãàn�d�bnbqhVãàn�

@r� onrrhahkhc‘cdr� cd� bnk‘anq‘ãàn� enq‘l� hmsdfq‘c‘r� ‘� ‘shuhc‘cdr� dl� odptdmnr�
fqtonr�d�m‘r�okdmÍqh‘r+�bnl snc‘�‘�stql‘-�Ldrln�m‘r�‘shuhc‘cdr� hmchuhct‘hr+�
nr�drstc‘msdr�otcdq‘l�sqnb‘q�hcdh‘r+�rnkhbhs‘q�‘twèkhn�d�qdbdadq bnk‘anq‘ãôdr�cnr�



118���z

BVoêstkn�00��z���U-�Jdmrjh�%�Q-�Ldcdhqnr�

nr�drstc‘msdr�otcdq‘l�sqnb‘q�hcdh‘r+�rnkhbhs‘q�‘twèkhn�d�qdbdadq�bnk‘anq‘ãôdr�cnr�
bnkdf‘r+�o‘q‘�n�cdrdmunkuhldmsn�cd�rdtr�cdr‘nr-�@�drsqtstq‘�cn�Dclncn�e‘bhkhs‘�
‘� hmsdq‘ãàn� d� ‘r� bnmudqr‘r� ‘adqs‘r�tè‘l+� admdbh‘mcn� nr� ptd� cdl‘mc‘u‘l�
‘twèkhnr+�shmg‘l�cõuhc‘r�nt�dronms‘md‘ldmsd�‘oqdrdms‘ãàn�rt‘r�bnmsqhathãôdr�
o‘q‘�sncnr�nr�cdl‘hr�drstc‘msdr�c‘�stql‘-�Hrrn�onqptd�mnr�chedqdmsdr�cdr‘nr�
oqnonrsnr+�drshltk‘u‘,rd�n�droèqhsn�bnk‘anq‘shun+�dl�oqnbdrrnr�bqh‘shunr�dl�ptd�
oqdcnlhm‘u‘l�n�qdrodhsn�‘n�ntsqn�d�‘�bqèshb‘�bnmrsqtshu‘-�

Mdrsd�rdmshcn+�‘�bnbqh‘ãàn�’Snqqdr�ds�‘k-+�1/01(�enh�dedshu‘c‘�dl�chudqrnr�lnldmsnr9

–� IÍ�m‘�oqhldhq‘�‘shuhc‘cd�c‘�chrbhokhm‘+�pt‘mcn�enq‘l�enql‘cnr�
nr� fqtonr� qdtmhmcn drstc‘msdr� ptd� ‘b‘a‘u‘l� cd� rd� bnmgdbdq+�
n� cdr‘n� enh� n� cd� bqh‘q� tl‘� ‘oqdrdms‘ãàn� tshkhy‘mcn� enql‘snr�
chudqrnr� ’uècdnr+� ‘oqdrdms‘ãôdr� dl� OnvdqOnhms+� ‘qpthunr� oce�
dmsqd�ntsqnr(-�Mdrs‘�oqhldhq‘�dwonrhãàn+�nr�fqtonr�‘oqdrdms‘u‘l�
rdtr�bnlonmdmsdr� d� hmenql‘u‘l�bnln+� itmsnr+� bnmrsqthqh‘l�‘�
'hcdmshc‘cd� fqto‘k•+� tl� chedqdmbh‘k� ptd� nr� hcdmshb‘rrd� ch‘msd�
cnr�cdl‘hr�‘ktmnr�d�fqtonr�c‘�stql‘-�

–� M‘�oqhldhq‘�‘oqdrdms‘ãàn�uhqst‘k+�chronmhahkhy‘c‘�‘msdr�c‘�‘tk‘�
oqdrdmbh‘k� rdfthmsd+� enq‘l� ‘oqdrdms‘cnr� nbh‘kldmsd� nr� fqtonr�
d� ‘r� hmenql‘ãôdr� odrrn‘hr+� oqnrrhnm‘hr� d� ‘b‘célhb‘r� cnr� rdtr�
hmsdfq‘msdr�d� rdtr�drshknr�cd�‘oqdmchy‘fdl-�B‘c‘�fqton+�‘hmc‘+�
cdudqh‘�bqh‘q�d�‘oqdrdms‘q�qdfq‘r�oqñoqh‘r�o‘q‘�‘st‘ãàn�cnr�kècdqdr:�
enql‘r�cd�bnmuhuémbh‘+�dro‘ãnr�uhqst‘hr�d�qdbtqrnr�o‘q‘�hmsdq‘ãàn�
dmsqd�nr�o‘qshbho‘msdr+�‘kçl�cd�drbnkgdq�tl�mnld�o‘q‘�n�fqton+�
tl�knfn�d�tl‘�lõrhb‘�ptd�nr�hcdmshb‘rrd-�

@�enql‘�cd�‘oqdrdms‘ãàn�cnr�fqtonr�dq‘�‘adqs‘+�n�ptd�odqlhsht�bqh‘ãôdr�chudqr‘r+�
bnl�hl‘fdmr+�uècdnr�d�sdwsnr-�@�chudqrhc‘cd�cd�enql‘snr�cd�oqnctãôdr�bqh‘c‘r�onq�
ldhn�cd�oqÍshb‘r�bnk‘anq‘shu‘r�ldch‘c‘r�onq�edqq‘ldms‘r�nmkhmd�enh�tl‘�l‘qb‘�c‘�
stql‘�dl�snc‘r�‘r�‘shuhc‘cdr-�Tl�fqton�tshkhynt�‘�edqq‘ldms‘�oqdyh-bnl+�bnl�‘�
pt‘k�oncdl�oqnctyhq�bnk‘anq‘shu‘ldmsd�nmkhmd�d�ntsqnr+�onq�dwdlokn+�dwoknq‘q‘l�
‘r�onrrhahkhc‘cdr�cn�Fnnfkdcnbr+�o‘q‘�oqnctyhq�‘�lths‘r�lànr+�rdl�drs‘qdl�itmsnr�
mn�ldrln�dro‘ãn�oqdrdmbh‘k-
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N� khlhsd� cd� sdlon� o‘q‘� oqnctãàn� dq‘� cdmhcn� ‘msdbho‘c‘ldmsd� d� dq‘� n�
mdbdrrÍqhn�o‘q‘�m‘khy‘q�tl‘�‘shuhc‘cd+�f‘q‘mshmcn�‘�‘pthrhãàn�cd�g‘ahkhc‘cdr�cd�
onmst‘khc‘cd+�chrbhokhm‘�d�bnloqnlhrrn-�Nr�enql‘snr�d�‘r�edqq‘ldms‘r�tshkhy‘c‘r�
o‘q‘�‘�qd‘khy‘ãàn�c‘r�‘shuhc‘cdr�dq‘l�cd�khuqd�drbnkg‘�cnr�fqtonr�d�chyh‘l�qdrodhsn�
ä�bqh‘shuhc‘cd�dwdqbhc‘�dl�tl�oqnbdrrn�cd�bnbqh‘ãàn-

@�bnbqh‘ãàn�odqldnt�chedqdmsdr�‘shuhc‘cdr�cdrs‘�dwodqhémbh‘�enql‘shu‘-�Cd�enql‘�
hldqrhu‘+� enq‘l�ok‘mdi‘c‘r�‘ãôdr�m‘r�pt‘hr�g‘uh‘�n� hmsthsn�cd�oqnctyhq� itmsn+�
nmkhmd+� ‘rrhl� bnln� s‘laçl� mnr� dmbnmsqnr� oqdrdmbh‘hr-� Mn� õkshln� dmbnmsqn�
oqdrdmbh‘k+� onq� dwdlokn+� snc‘� ‘� stql‘� enh� dmunkuhc‘� m‘� oqnctãàn� bnkdshu‘� cd�
tl�btqrn�cnr�rnmgnr-�@�oqnedrrnq‘�k‘mã‘u‘�ptdrsôdr�oqnakdl‘shy‘cnq‘r�d�tl‘�
o‘qshbho‘msd�unktmsÍqh‘�qdfhrsq‘u‘�snc‘r�‘r�e‘k‘r�o‘q‘�‘�bnlonrhãàn�cd�tl�sdwsn�
bnkdshun-�Drs‘�‘shuhc‘cd�s‘laçl�etmbhnmnt�bnln�tl�lnldmsn�cd�qdsnl‘c‘�
c‘r�uhuémbh‘r�m‘�chrbhokhm‘-�

O‘q‘� n� cdrdmunkuhldmsn� okdmn� cnr� cdr‘nr� fqto‘hr� oqnonrsnr+� b‘c‘� fqton�
drbnkgdt�‘�nqcdl�dl�ptd�rdtr�ldlaqnr�hqh‘l�‘rrtlhq�tl�mnun�o‘odk+�n�cd�kècdq�
sdlÍshbn-�@rrhl+�‘�qdronmr‘ahkhc‘cd�o‘q‘�‘�qd‘khy‘ãàn�cd�b‘c‘�sdl‘�dq‘�‘rrtlhc‘�
onq�tl�mnun�ldlaqn�cn�fqton-�@�khcdq‘mã‘�qns‘shu‘�f‘q‘msht�ptd+�ctq‘msd�n�
cdrdmunkuhldmsn�c‘�chrbhokhm‘+�sncnr�nr�‘ktmnr�‘rrtlhrrdl�n�bnl‘mcn�dl�odkn�
ldmnr�tl�cnr�sdl‘r�oqnonrsnr�o‘q‘�n�rdt�fqton-�O‘q‘�e‘bhkhs‘q�‘�etmãàn�cn�kècdq+�
tl� 'eñqtl� cnr� kècdqdr•� enh� bqh‘cn+� o‘q‘� ‘bdrrn� dwbktrhun� cnr� ‘st‘hr� d� ‘mshfnr�
kècdqdr�cnr�fqtonr-�Mdrsd�eñqtl+�dq‘l�sqnb‘c‘r�nohmhôdr�d�rnkhbhs‘c‘r�rtfdrsôdr�
o‘q‘�‘�qdrnktãàn�cd�oqnakdl‘r�cd�khcdq‘mã‘�d�fdrsàn�cnr�fqtonr�d�o‘q‘�‘kb‘mbd�cnr�
qdrtks‘cnr�oqnonrsnr�mn�sdlon�cdmhcn-

� @oqdmchxVfdl�VadqsV�d�odqrnmVkhxVcV�

Nr�oqhmbèohnr�cd�‘oqdmchy‘fdl�‘adqs‘�otcdq‘l�rdq�uhudmbh‘cnr�d�bnloqddmchcnr�
dl�chedqdmsdr�rhst‘ãôdr�d�‘rodsnr�c‘�chrbhokhm‘9

–� M‘� drsqtstq‘+� pt‘mcn� rd� nqf‘mhynt� ‘� chrbhokhm‘� dl� cnhr�
‘lahdmsdr�uhqst‘hr�’tl�enql‘k�d�ntsqn�l‘hr�hmenql‘k(+�o‘q‘�ptd�
sncnr�nr�o‘qshbho‘msdr�otcdrrdl�bnmgdbdq�d�uhudmbh‘q�‘r�chudqr‘r�
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onrrhahkhc‘cdr�cdrrdr�dro‘ãnr-�@kçl�chrrn+�enh�onrrèudk�‘bnkgdq�“�
mn�Dclncn� ,�‘ktmnr�cd�Oñr,Fq‘ct‘ãàn�cd�ntsq‘r� hmrshsthãôdr�d�
odrrn‘r�hmsdqdrr‘c‘r+�ptd�màn�dq‘l�‘ktmnr�qdftk‘qdr�c‘�TRO-�Drsdr�
uhudmbh‘q‘l�snc‘r�‘r�ds‘o‘r�cd�oqnctãàn�d�m‘khy‘ãàn�cnr�cdr‘nr�
mn� Dclncn-� @odm‘r� màn� o‘qshbho‘u‘l� c‘� chronmhahkhy‘ãàn� c‘r�
oqnctãôdr�mn�Rsn‘.Lnnckd�d�mdl�qdbdah‘l�mns‘r-

–� Mn� bnmsdõcn-� @n� f‘q‘mshq� ‘� sncnr� nr� ‘ktmnr� bnmchãôdr� o‘q‘�
bnmgdbdq� d� dwoknq‘q� nr� drshknr� cd� ‘oqdmchy‘fdl+� qdbnmgdbdq�
rt‘r� oqñoqh‘r� enql‘r� cd� ‘oqdmcdq� � d� drbnkgdq� nr� rtasdl‘r� d�
‘rrtmsnr�ptd�l‘hr�shmg‘l�hmsdqdrrd�dl�drstc‘q+�‘oqnetmc‘q�rdtr�
bnmgdbhldmsnr�d�bnmsqhathq�bnl�n�rdt�fqton�d�bnl�snc‘�‘�stql‘-�

–� Mn� oqnbdrrn� chcÍshbn� c‘� chrbhokhm‘� d� mn� dmb‘lhmg‘ldmsn� cn�
cdr‘n� fqto‘k� o‘q‘� ‘� oqnctãàn� cd� tl� btqrn� nmkhmd+� pt‘mcn�
màn�enh�‘oqdrdms‘cn�tl�sdlok‘sd�nt�pt‘kptdq�drsqtstq‘,lncdkn�
w‘-�Nr�fqtonr�shudq‘l�‘tsnmnlh‘�o‘q‘�odmr‘q�tl�btqrn�bnl�‘�
drsqtstq‘�ptd�bnmrhcdq‘rrdl�l‘hr�‘cdpt‘c‘-

–� @hmc‘� o‘q‘� ‘� qd‘khy‘ãàn� cn� cdr‘n� o‘q‘� ‘� dk‘anq‘ãàn� cn� btqrn�
nmkhmd+� enq‘l� chronmhahkhy‘cnr� sdwsnr+� dwdloknr� d� rtfdrsôdr� cd�
dkdldmsnr�drrdmbh‘hr�o‘q‘�drr‘�bnmrsqtãàn-�Enq‘l�‘adqsnr�mnunr�
dro‘ãnr� o‘q‘� ‘� hmsdq‘ãàn� okdm‘� hmsdqfqtonr+� bnln� ‘� uhuémbh‘�
dl� tl� g‘mfnts� rnaqd� qnsdhqnr� chcÍshbnr� d� n� vnqjrgno� bnl� ‘�
bnmrtksnqh‘� hmsdqfqtonr-� Mdrs‘� õkshl‘� ‘shuhc‘cd+� oqdrdmbh‘k+�
nr�kècdqdr�sqnb‘q‘l�cd�fqtonr�o‘q‘�ntuhq�d�c‘q�rtfdrsôdr�o‘q‘�‘�
oqnctãàn�cn�btqrn�oqnonrs‘�odkn�ntsqn�fqton-��

Hlonqs‘msd�l‘qb‘q�drs‘�‘shuhc‘cd+�onqptd�cnhr�cnr�rdhr�fqtonr�shudq‘l�chbtkc‘cd�
cd�nqf‘mhy‘ãàn�hmsdqm‘�m‘�bnmedbãàn�cdrsd�sq‘a‘kgn-�D�‘�‘st‘ãàn�c‘�oqnedrrnq‘�
enh�hlonqs‘msd�o‘q‘�bnmsqhathq�m‘�nqf‘mhy‘ãàn�d�cdrdmunkuhldmsn�c‘�‘tsnmnlh‘+�
dedshu‘mcn�tl�o‘odk�cd�ldch‘cnq+�cd�‘mhl‘cnq�c‘�hmsdkhfémbh‘�bnkdshu‘+�bnln�
chrbtsd�Kdux�’0888(+�cdmns‘mcn ‘�bnmftq‘ãàn�cd�tl�oqnbdrrn�bnk‘anq‘shun-

�
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BnmrhcdqVãódr�mVhr

Mn� cdrdmunkuhldmsn� c‘� chrbhokhm‘� CCC+� dl� 1/05+� oqnbtqnt,rd� dme‘shy‘q� ‘�
hlonqs‘msd� o‘qshbho‘ãàn� chcÍshb‘� nedqdbhc‘� odk‘r� lèch‘r� chfhs‘hr� mn� oqnbdrrn�
cd� dmrhmn� cdrdmunkuhcn� mnr� btqrnr� rtodqhnqdr-� R‘ms‘dkk‘� dwoqdrr‘� ptd� tl� cnr�
‘rodsnr�oqhlnqch‘hr�c‘r�lèch‘r�chfhs‘hr�rd�dmbnmsq‘�m‘�'‘ankhãàn�c‘�chrsámbh‘�d�
m‘�o‘q‘cnw‘k�rhltks‘mdhc‘cd�c‘�oqdrdmã‘•�’1/02(-�@n�knmfn�c‘�chrbhokhm‘�CCC+�
‘�rhltks‘mdhc‘cd�c‘�oqdrdmã‘�m‘r�‘shuhc‘cdr�dl�r‘k‘r�cd�‘tk‘�nt�mnr�‘lahdmsdr�
uhqst‘hr� dq‘� eqdptdmsd-� 'Hmcdodmcdmsdldmsd� cd� nmcd� drsÍu‘lnr+� drsÍu‘lnr�
itmsnr•+�bnln�chrrd�tl�‘ktmn�‘n�m‘k�c‘�chrbhokhm‘-��

Enql‘q‘l,rd� qdcdr� dmsqd� sncnr� nr� o‘qshbho‘msdr-� 'Tl‘� qdcd� eq‘bs‘k� ‘mhmg‘c‘�
cd�rdqdr�hmsdqcdodmcdmsdr•�’L‘qftkhr�%�R‘f‘m+�1//1(+�ptd�rtodq‘q‘l�cdr‘nr�
onrsnr� bnl� ‘� uhuémbh‘� cd� ‘ãôdr� chcÍshb‘r� hmsdqbnltmhb‘shu‘r+� oqnctãàn� cd�
‘shuhc‘cdr�bnk‘anq‘shu‘r�d�oqnbdrrnr�dctb‘bhnm‘hr�hldqrhunr-�Nr�qdrtks‘cnr�cdrs‘�
dwodqhémbh‘� cd� dmrhmn,‘oqdmchy‘fdl� uàn� ‘n� dmbnmsqn� cn� ptd� ‘� TMDRBN�
oqnoór+�bnln�lds‘r�o‘q‘�n�dmrhmn�mn�rçbtkn�WWH+�nt�rdi‘+�ptd�onrrt‘l�'tl‘�
a‘rd� rñkhc‘� cd� bnmgdbhldmsnr+� n� cdrdmunkuhldmsn� cn� odmr‘ldmsn� bqh‘shun� d�
bqèshbn�d�cd�g‘ahkhc‘cdr�cd�bnk‘anq‘ãàn+�onq�ldhn�cd�drsq‘sçfh‘r�ptd�oqnlnu‘l�‘�
btqhnrhc‘cd+�bnq‘fdl�d�qdrhkhémbh‘•�’1/04(-

O‘q‘�nr�‘ktmnr�ptd�btqr‘q‘l�‘�chrbhokhm‘ CCC+�b‘q‘l�l‘qb‘r�ptd�uàn�‘kçl�
cn� r‘ahcn� d� ptd� rd� hmsdfq‘l� mnr� sdqqdmnr� cn� uhuhcn� d� cn� dwodqhldms‘cn-�
@oqdmchy‘fdmr�okdm‘r�d�l‘qb‘msdr�ptd�bnmsqhathqàn�o‘q‘�ptd+�mn�dwdqbèbhn�c‘�
cnbémbh‘�mn�dmrhmn�rtodqhnq+�dkdr�onrr‘l�rd�kdlaq‘q�cdrr‘r�onrrhahkhc‘cdr�cd�trn�
chcÍshbn�cnr�chudqrnr�‘lahdmsdr�d�oqnbdrrnr�cd�‘oqdmchy‘fdl�o‘q‘�ltc‘qdl�nr�
o‘q‘chfl‘r�c‘r�‘tk‘r�dl�rdtr�dro‘ãnr�cd�enql‘ãàn-�

Drr‘r� ltc‘mã‘r+� bnmenqld� chydl� Ohldms‘� d� @kldhc‘� ’1/00(+� dmunkudl�
chldmrôdr� chudqr‘r� cn� rdq� oqnedrrnq� tmhudqrhsÍqhn-� Qddsdl� ‘� bnmrsqtãàn� cd�
mnu‘� hcdmshc‘cd� oqnrrhnm‘k� a‘rd‘c‘� mn� drsèltkn� ä� ‘st‘ãàn� cn� chrbdmsd� d m‘�
‘ãàn� bnk‘anq‘shu‘-� Dwhfdl� ‘� bnmsdwst‘khy‘ãàn� c‘� ‘ãàn� cn� cnbdmsd+� cd� ‘bnqcn�
bnl�n�fqton�bnl�n�pt‘k�hmsdq‘fd�d�‘st‘+�ctq‘msd�sncn�n�oqnbdrrn�cd�dmrhmn�d�
‘oqdmchy‘fdl-�
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Adbjdq+� R-+� Btllhmr+� L-+� C‘uhr+� @-+� Eqddl‘m+� @-+� G‘kk� Fhdrhmfdq+� B-+� %�
@m‘msg‘m‘q‘x‘m‘m+� U-� ’1/06(-� MLB� GnqhynmQdonqs9� 1/06� Ghfgdq� Dctb‘shnm�
Dchshnm-� @trshm+� Sdw‘r9�d� Mdv� Ldch‘� Bnmrnqshtl-� Chronmèudk� dl9� gssor9..
vvv-mlb-nqf.otakhb‘shnm.mlb,gnqhynm,qdonqs,1/06,ghfgdq,dctb‘shnm,dchshnm.-

Aqnvm+�I-�R-+�%�nl‘r+�C-�’1/00(-�@�Mdv�Btkstqd�ne�Kd‘qmhmf9�Btkshu‘shmf�
sgd� Hl‘fhm‘shnm� enq� ‘� Vnqkc� ne� Bnmrs‘ms� Bg‘mfd-� Bqd‘sdRo‘bd� Hmcdodmcdms�
Otakhrghmf�Ok‘senql

Fq‘g‘l+�B-�Q-� ’1//4(-�Akdmcdc�Kd‘qmhmf�Rxrsdlr9�Cdmhshnm+�Btqqdms�Sqdmcr+�
‘mc�Etstqd�Chqdbshnmr-� Hm9�Anmj+�B-�I-� �ds�‘k-� ’nqfr-(-�Sgd�G‘mcannj�ne�Akdmcdc�
Kd‘qmhmf9�Fkna‘k�Odqrodbshudr+�Knb‘k�Cdrhfmr-�Ràn�Eq‘mbhrbn9�Oedhdq�Otakhrghmf-�

Jdmrjh+�U-�L-�’1/04(-�@�tqfémbh‘�cd�oqnonrs‘r�hmnu‘cnq‘r�o‘q‘�‘�enql‘ãàn�cd�
oqnedrrnqdr�o‘q‘�sncnr�nr�mèudhr�cd�dmrhmn-�Qduhrs‘�ChÚknfn�Dctb‘bhnm‘k�04’34(-�
Chronmèudk�dl9�kd9...B9.Trdqr.U‘mh.Cnvmkn‘cr.ch‘knfn,04205-oce�

Jdmrjh+� U-� L-� ’1/05(-� Btkstq‘� chfhs‘k-� Hm9� Lhkk+� C-k-� ChbhnmÚqhn� Dctb‘ãàn� d�
Sdbmnknfh‘r�Bqêshbn�D‘C�)-�B‘lohm‘r9�Dchsnq‘�O‘ohqtr�’mn�oqdkn(-

Cd� Jdqbjgnud+� C-� ’1//8(-� @� odkd� c‘� btkstq‘9� hmudrshf‘mcn� ‘� mnu‘� qd‘khc‘cd�
dkdsqómhb‘-�Ràn�O‘tkn9�@mm‘aktld-�

Kçux+�O-�’0888(-�Bhadqbtkstq‘-�Qhn�cd�I‘mdhqn+�Dc-�23-�

L‘qftkhr+�K-+�%�R‘f‘m+�C-�’1//1(-�N�ptd�ç�uhc‘=�Ràn�O‘tkn-�Dc-�Inqfd�Y‘g‘q-

LbFnmhf‘k+�I-�’1/00(-�Qd‘khsx�hr�Aqnjdm-�Knmcnm+�Dmfk‘mc-�d�Odmfthm�Oqdrr-

Ohldms‘+� R-� F-+� %� @kldhc‘+� L-� H-� ’nqfr-(-’1/00(-� Odc‘fnfh‘� tmhudqrhsÚqh‘9�
b‘lhmgnr�o‘q‘�‘�enql‘ãàn�cd�oqnedrrnqdr-�Ràn�O‘tkn9�Bnqsdy-�

R‘ms‘dkk‘+�K-�’1/02(-�Cdr‘nr�c‘�tahpthc‘cd�o‘q‘�‘�dctb‘ãàn-�Qduhrs‘�Dmrhmn�Rtodqhnq�
Tmhb‘lo-�B‘lohm‘r9�Tmhb‘lo-�Chronmèudk�dl9�gssor9..vvv-qduhrs‘dmrhmnrtodqhnq-
fq-tmhb‘lo-aq.‘qshfnr.cdr‘nr,c‘,tahpthc‘cd,o‘q‘,‘,dctb‘b‘n��

BVoêstkn�00��z���U-�Jdmrjh�%�Q-�Ldcdhqnr�
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Snqh+�Q-�’1/0/(-�Dctb‘ãàn�rdl�Chrsámbh‘9�‘r�sdbmnknfh‘r�hmsdq‘shu‘r�m‘�qdctãàn�
cd�chrsámbh‘r�dl�dmrhmn�d�‘oqdmchy‘fdl-�Ràn�O‘tkn9�Dchsnq‘�RDM@B-

Snqqdr+� O-� K-+� Ghkõ� K-+� Adgqdmr+� L-� @-+� L‘snr+� D-� K-� L+� L‘qqhns+� Q-� B- U+�
Rhptdhq‘+�K+�L+�%�S‘qqhs+�B-�Q-�’1/01(-�Bnmrsqtãàn�bnkdshu‘�cn�bnmgdbhldmsn9�
cdr‘nr� c‘� bnbqh‘ãàn� mn� o‘q‘chfl‘� c‘� bnlokdwhc‘cd-� Hm9� Nj‘c‘+� @-� ’Dc-(-�
Nodm�Dctb‘shnm‘k�Qdrntqbdr�‘mc�Rnbh‘k�Mdsvnqjr9�BnKd‘qmhmf�‘mc�Oqnedrrhnm‘k�
Cdudknoldms-�Knmcnm9�Rbgnkhn�Dctb‘shnm‘k�Qdrd‘qbg�%�Otakhrghmf-�Chronmèudk�
dl9�gsso9..ndq-jlh-nodm-‘b-tj.>o‘fd]hc<312"-Ut8iMNHqKHT�-
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I-�@msñmhn�LnqdhqV

Cntsnq� dl� Bhémbh‘r� c‘� Dctb‘ãàn� d� Ldrsqd� dl� Orhbnknfh‘� c‘� Dctb‘ãàn� odk‘�
Tmhudqrhc‘cd� cd� Bnhlaq‘-� Oñr,Cntsnq‘cn� dl� Sdbmnknfh‘r� Dctb‘bhnm‘hr� d� c‘�
Bnltmhb‘ãàn�s‘laçl�odk‘�Tmhudqrhc‘cd�cd�Bnhlaq‘-�Onrrth�Btqrn�cd�Ldrsq‘cn�
dl� Ltkshlçch‘� odk‘� Tmhudqrhc‘cd� cn� Onqsn-� Á� Oqnedrrnq� @twhkh‘q+� cd� mnld‘ãàn�
cdmhshu‘+� mn� Cdo‘qs‘ldmsn� cd� Dctb‘ãàn� d� Dmrhmn� ‘� Chrsámbh‘� ’CDDC(� c‘�
Tmhudqrhc‘cd�@adqs‘�’T@a(-�@st‘kldmsd�ç�Chqdsnq�c‘�Cdkdf‘ãàn�Qdfhnm‘k�cn�Onqsn�
c‘�T@a�d�Bnnqcdm‘cnq�c‘�Tmhc‘cd�cd�Cdrdmunkuhldmsn�cnr�Bdmsqnr�Knb‘hr�cd�
@oqdmchy‘fdl� ’TLBK@(� c‘� ldrl‘� tmhudqrhc‘cd-� Á� Bnnqcdm‘cnq� Bhdmsèbn�
c‘� Tmhc‘cd� Lñudk� cd� Hmudrshf‘ãàn� dl� Drstcnr� cn� Knb‘k� ’DKN(� d� hmudrshf‘cnq�
mn� Fqton� cd� Onkèshb‘r� d� Nqf‘mhy‘ãôdr� Dctb‘shu‘r� d� Chmálhb‘r� Dctb‘bhnm‘hr�
’FQTONDCD(�cn�Bdmsqn�cd�Drstcnr�Hmsdqchrbhokhm‘qdr�cn�Rçbtkn�WW�’BDHR1/(�
c‘�Tmhudqrhc‘cd�cd�Bnhlaq‘�d�mn�K‘anq‘sñqhn�cd�Dctb‘ãàn�‘�Chrsámbh‘�d�dKd‘qmhmf�
’KD?c(�c‘�T@a-

Bqhrshm‘�Odqdhq‘�UhdhqV

Cntsnq‘c‘�dl�Rnbhnknfh‘+�ç�oqnedrrnq‘�@twhkh‘q�c‘�T@a+�cdrcd�0888+�nmcd�sdl�
kdbhnm‘cn�dl�‘lahdmsdr�uhqst‘hr�d�Qdcdr�Rnbh‘hr�cd�‘oqdmchy‘fdl+�dl�chedqdmsdr�
Íqd‘r�odc‘fñfhb‘r�cn�dmrhmn�rtodqhnq�dl�D‘C.dKd‘qmhmf�,�sdl�dwdqbhcn�chedqdmsdr�
b‘qfnr� cd� Bnnqcdm‘ãôdr� d� Uhbd,bnnqcdm‘ãôdr-� Dmpt‘msn� hmudrshf‘cnq‘� sdl�
hmudrshf‘cn�dl�o‘q‘kdkn�Íqd‘r�c‘�rnbhnknfh‘�c‘�rdwt‘khc‘cd�d�cn�fçmdqn+�ptdq�Íqd‘r�cn�
Dmrhmn�Rtodqhnq�D‘C.dKd‘qmhmf-�Mdrs‘�Íqd‘�cn�dmrhmn�rtodqhnq�sdl�cdrdmunkuhcn�
odrpthr‘r�m‘�álahsn�cn�D‘C.dKd‘qmhmf+�drodbhb‘ldmsd9��m‘�‘oqdmchy‘fdl�dl�qdcd�
d�m‘r�onsdmbh‘khc‘cdr�cn�rnesv‘qd�rnbh‘k:�m‘�hlokdldms‘ãàn�cd�oqÍshb‘r�cd�dctb‘ãàn�
dl�qdcd+�m‘�bnltmhb‘ãàn�dl�‘lahdmsdr�nmkhmd�cd�‘oqdmchy‘fdl:�mn�drstcn��cnr�
Odqr�d�Sq‘idsñqh‘r�cnr�Drstc‘msdr�cd�D‘C:��Chmálhb‘r�cd�Hmsdq‘ãàn�d�Bnltmhb‘ãàn�
dl�dKd‘qmhmf�‘sq‘uçr�c‘r��odqbdãôdr�cd�drstc‘msdr�cn�Dmrhmn�Rtodqhnq.�D‘C-�Mdrsd�
bnmsdwsn+�ç�‘tsnq‘�cd�otakhb‘ãôdr�d�cd�bnltmhb‘ãôdr�dl�bnmfqdrrnr�m‘bhnm‘hr�d�
hmsdqm‘bhnm‘hr-�M‘�Íqd‘�cn�dmrhmn�dl�dctb‘ãàn�rtodqhnq�.D‘C�Hmsdfq‘�chedqdmsdr�
fqtonr� m‘bhnm‘hr� d� hmsdqm‘bhnm‘hr+� mnld‘c‘ldmsd9� ,� n� Fqton� Hmsdqm‘bhnm‘k� cd�
Hmnu‘ãàn� dl� Dctb‘ãàn� Rtodqhnq:� ‘� dptho‘� cd� bnk‘anq‘cnqdr� m‘� DKN,� tmhc‘cd�
lñudk�cd�hmudrshf‘ãàn�Drstcnr�Knb‘hr

BnnqcdmVcnqdr�z
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B‘qk‘�@kldhcV

Oqnedrrnq‘�@twhkh‘q�cn�Cdo‘qs‘ldmsn�cd�Gtl‘mhc‘cdr�c‘�Tmhudqrhc‘cd�@adqs‘�d�
Bnnqcdm‘cnq‘�cn�btqrn�cd�Ldrsq‘cn�dl�Drstcnr�Onqstftdrdr�Ltkshchrbhokhm‘qdr�
c‘� ldrl‘� Tmhudqrhc‘cd-� Á� hmudrshf‘cnq‘� cn� Hmrshstsn� cd� Rnbhnknfh‘� c‘�
Tmhudqrhc‘cd�cn�Onqsn-�@r�rt‘r�oqhmbho‘hr�Íqd‘r�cd�hmudrshf‘ãàn�dmpt‘cq‘l,rd�
mn�cnlèmhn�c‘�Khmftèrshb‘�cn�Chrbtqrn+�sdmcn�bnln�dmenptd�‘m‘kèshbn�n�drstcn�
c‘�hmsdq‘ãàn�chrbtqrhu‘�d�‘�‘mÍkhrd�khmftèrshb‘�cd�oqÍshb‘r�qd‘khy‘c‘r�dl�bnmsdwsnr�
hmrshstbhnm‘hr�chudqrhb‘cnr-

@cqh‘m‘�Aqtmn

Oñr,cntsnq‘�dl�Dctb‘ãàn�odkn�Hmrshstsn�cd�Dctb‘ãàn�c‘�Tmhudqrhc‘cd�cd�Khran‘,
OS+� Cntsnq‘� d� Ldrsqd� dl� Dctb‘ãàn9� Btqqèbtkn� odk‘� OTB,RO� d� khbdmbh‘c‘� dl�
Odc‘fnfh‘-�Á�oqnedrrnq‘�@rrnbh‘c‘�cn�Cdosn-�cd�Dctb‘ãàn+�c‘�Tmhudqrhc‘cd�Edcdq‘k�
cd�Ithy�cd�Enq‘�’TEIE(+�oqnedrrnq‘�cnr�Oqnfq‘l‘r�cd�Oñr,Fq‘ct‘ãàn�dl�Dctb‘ãàn�
d�dl�Fdrsàn�d�@u‘kh‘ãàn�c‘�Dctb‘ãàn�Oõakhb‘�,�‘lanr�c‘�TEIE-�Á�bnnqcdm‘cnq‘�
cn� Btqrn� cd� Drodbh‘khy‘ãàn� Lèch‘r� m‘� Dctb‘ãàn� ’E@BDC.TEIE(-� Á� kècdq� cn�
Fqton�cd�Odrpthr‘�@oqdmchy‘fdl�dl�Qdcd�,�FQTO@Q+�ptd�hmudrshf‘�‘�Dctb‘ãàn�
d�‘�Btkstq‘�Chfhs‘k-�Á�odrpthr‘cnq‘�c‘�E@ODLHF+�c‘�B@ODR�d�ldlaqn�cd�ct‘r�
qdcdr� hmsdqm‘bhnm‘hr� cd� odrpthr‘9� QDFHDS� ’Qdc� Hmsdqm‘bhnm‘k� cd� Fqtonr� cd�
Hmudrshf‘bhím�dm�Dctb‘bhím�x�Sdbmnknfê‘+�TOL(+�BNKD@QM�’Bnkk‘anq‘shud�Nodm�
Kd‘qmhmf+�d� Nodm� Tmhudqrhsx(-� Bnnqcdmnt� nr� stsnqdr� ‘� chrsámbh‘� cn� Btqrn� cd�
Odc‘fnfh‘� ,� E@BDC,TEIE,T@A� ’1//8,1/04(-� Enh� Bnnqcdm‘cnq‘� cd� Hmnu‘ãàn�
@b‘célhb‘�d�Odc‘fñfhb‘�mn�Dmrhmn�Rtodqhnq�’BH@ODR(�itmsn�ä�OQNFQ@C,TEIE�
mn�odqèncn�cd�1/00�‘�1/03-�Enh�oqnedrrnq‘�c‘�OTBRO�dmsqd�1//3�d�1//7+�mnr�
Btqrnr9� Sdbmnknfh‘r� d� Lèch‘r� Chfhs‘hr� d� Bnltmhb‘ãàn� d� Ltkshldhnr-� Odrpthr‘+�
oqhmbho‘kldmsd+�nr�rdfthmsdr�sdl‘r9�Enql‘ãàn�cnbdmsd+�Dctb‘ãàn�nmkhmd�d�btkstq‘�
chfhs‘k+�ChcÍshb‘+�@oqdmchy‘fdl�cd�‘ctksnr+�Mdtqnbhémbh‘+�Lèch‘r�d�sdbmnknfh‘r-�

U‘mh�Jdmrjh

Ldrsqd�d�Cntsnq‘�dl�Dctb‘ãàn-�Oqnedrrnq‘�cn�Oqnfq‘l‘�cd�Oñr,Fq‘ct‘ãàn�dl�
Dctb‘ãàn�c‘�TRO-�Uhbd,Oqdrhcdmsd�c‘�@ADC�’1/04,1/07(-�Odrpthr‘cnq‘,ankrhrs‘�

@tsnqdr��z
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BMOp-� Chqdsnq‘� c‘� RHSD� Dctb‘bhnm‘k-� Odrpthr‘� ‘r� qdk‘ãôdr� dmsqd� dctb‘ãàn+�
bnltmhb‘ãàn�d�sdbmnknfh‘r�hmnu‘cnq‘r-�Nqf‘mhy‘cnq‘�d�‘tsnq‘�cn�khuqn�!Cdrhfm�
Hmrsqtbhnm‘k� o‘q‘� btqrnr� nm,khmd•� c‘� Dc-� RDM@B� .RO� ’1/04(� d� cnr� khuqnr9�
Sdbmnknfh‘r�d�Dmrhmn�Oqdrdmbh‘k�d�‘�Chrsámbh‘�’1//2(:�Dctb‘ãàn�d�Sdbmnknfh‘r�
n�mnun�qhsln�c‘�hmenql‘ãàn�’1//6(�d�Sdbmnknfh‘r�d�Sdlon�Cnbdmsd�’1/02(+�
sncnr�otakhb‘cnr�odk‘�Dchsnq‘�O‘ohqtr.RO+�‘kçl�cd�ntsq‘r�otakhb‘ãôdr�dl�ptd�
sq‘s‘�cd�rt‘r�odrpthr‘r�d�dwodqhémbh‘r�oqnrrhnm‘hr-

Qnrámfdk‘�Ldcdhqnr

Fq‘ct‘c‘�dl�Odc‘fnfh‘�odk‘�Tmhudqrhc‘cd�cd�Ràn�O‘tkn�’1//1(-�Onrrth�Ldrsq‘cn�
m‘�Íqd‘�cd�Dctb‘ãàn+�Sdbmnknfh‘r�Chfhs‘hr�d�Rtaidshuhc‘cd�’1//7(�s‘laçl�m‘�TRO+�
nmcd�‘st‘kldmsd�btqr‘�n�Cntsnq‘cn�mdrsd�ldrln�b‘lon-�Oqnedrrnq‘�@rrhrsdmsd�
c‘� Tmhudqrhc‘cd� Drs‘ct‘k� c‘� O‘q‘èa‘+� dl� btqrnr� cd� Khbdmbh‘stq‘� dl� Eèrhb‘+�
Bnlots‘ãàn�d�L‘sdlÍshb‘-�Sdl�dwodqhémbh‘�m‘�Íqd‘�cd�Dctb‘ãàn+�nmcd�‘st‘�d�
odrpthr‘�rnaqd�sdlÍshb‘r�qdk‘bhnm‘c‘r�ä�bnmdwàn�dmsqd�btkstq‘�chfhs‘k�d�‘�enql‘ãàn�
cn�cnbdmsd�tmhudqrhsÍqhn-�

Hmér�LdrrhVr

Cntsnq‘� dl� Dctb‘ãàn+� m‘� drodbh‘khc‘cd� cd� Dctb‘ãàn� ‘� Chrsámbh‘� d� dKd‘qmhmf�
’DCdK(-�Ldrsqd�dl�Dctb‘ãàn�d�Bnltmhb‘ãàn�Ltkshlçch‘-�Khbdmbh‘c‘�dl�Dmrhmn�
AÍrhbn�“�0ª�Bhbkn-�Á�Oqnedrrnq‘�@twhkh‘q�Bnmuhc‘c‘�mn�HRBSD,Hmrshstsn�TmhudqrhsÍqhn�
cd� Khran‘+� mn� cdo‘qs‘ldmsn� cd� Bhémbh‘r� d�Sdbmnknfh‘r� c‘� Hmenql‘ãàn� ’HRS@(+�
rdmcn� s‘laçl� ldlaqn� cn� HRS@Q,HTK� ,� Bdmsqn� cd� Hmudrshf‘ãàn� dl� Bhémbh‘r�
c‘� Hmenql‘ãàn+�Sdbmnknfh‘r� d� @qpthsdstq‘-� Á� ldlaqn� cn� KD?C� ,� K‘anq‘sñqhn�
cd�Dctb‘ãàn�‘�Chrsámbh‘�d�dKd‘qmhmf�c‘�Tmhudqrhc‘cd�@adqs‘-�Cdrdmunkud+�‘hmc‘+�
bnmsdõcnr�ltkshlçch‘�d�cdrhfm�hmrsqtbhnm‘k�o‘q‘�‘�dloqdr‘�Kd‘qmldq‘�Nx+�nmcd�
s‘laçl�hmsdfq‘�chudqrnr�oqnidsnr�hmsdqm‘bhnm‘hr-

C‘mhdk�Lhkk

Oqnedrrnq�c‘�Tmhudqrhc‘cd�Edcdq‘k�cd�Ràn�B‘qknr�’TERB‘q(+�nmcd�sq‘a‘kg‘�bnln�
Cnbdmsd� d� Fdrsnq� cd� Dctb‘ãàn� ‘� Chrsámbh‘� ’D‘C(-� Cntsnq� dl� Dctb‘ãàn� odk‘�
TELF+� bnl� oñr,cntsnq‘cn� odk‘� Tmhudqrhc‘cd� @adqs‘� cd� Onqstf‘k-� Á� ldlaqn�
cn�Oqnfq‘l‘�cd�Oñr,Fq‘ct‘ãàn�dl�Dctb‘ãàn�d�cn�Oqnfq‘l‘�cd�Oñr,Fq‘ct‘ãàn�
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dl� Bhémbh‘+�Sdbmnknfh‘� d� Rnbhdc‘cd-� Á� Kècdq� cn� Fqton� Gnqhynmsd� ’Fqton� cd�
Drstcnr� d� Odrpthr‘r� rnaqd� Hmnu‘ãàn� dl� Dctb‘ãàn+�Sdbmnknfh‘r� d� Khmft‘fdmr(� d+�
bnln�odrpthr‘cnq+�sdl�hmsdqdrrd�o‘qshbtk‘q�odk‘�hmsdqrdãàn�c‘r�sdlÍshb‘r9�Sq‘a‘kgn�
Cnbdmsd+�Sdbmnknfh‘r+�Khmft‘fdmr+�Bnfmhãàn�d�Dctb‘ãàn�‘�Chrsámbh‘-

Khm‘�LnqfVcn

Cntsnq‘�dl�Dctb‘ãàn�d�Ldrsqd�dl�Bnltmhb‘ãàn�Dctb‘bhnm‘k�Ltkshlçch‘�odk‘�
Tmhudqrhc‘cd�@adqs‘�’T@a(-�Á�Oqnedrrnq‘�@twhkh‘q+�bnl�mnld‘ãàn�cdmhshu‘+�mn�
Cdo‘qs‘ldmsn� cd� Dctb‘ãàn� d� Dmrhmn� ‘� Chrsámbh‘� c‘� T@a-� Bnnqcdm‘cnq‘� cn�
Ldrsq‘cn�dl�Odc‘fnfh‘�cn�dKd‘qmhmf�d�hmudrshf‘cnq‘�mn�K‘anq‘sñqhn�cd�Dctb‘ãàn�
‘�Chrsámbh‘�d�dKd‘qmhmf,KD?C�c‘�T@a-�

@m‘�LntqV

Cnbdmsd� cn� Cdo‘qs‘ldmsn� cd� Bhémbh‘r� d� Sdbmnknfh‘� c‘� Tmhudqrhc‘cd� @adqs‘�
d�Bnnqcdm‘cnq‘�cn�btqrn�cd�Ldrsq‘cn�dl�Bhémbh‘r�cn�Bnmrtln�@khldms‘q-�Á�
hmudrshf‘cnq‘� FqddmTO.BHS@A,TO� %� K@PU.QDPTHLSD-� @r� rt‘r� oqhmbho‘hr�
Íqd‘r�cd�hmudrshf‘ãàn�ràn9�‘shstcdr�e‘bd�ä�‘khldms‘ãàn+�dctãàn�‘khldms‘q�dl�bnmsdwsn�
drbnk‘q:� d,kd‘qmhmf� mn� bnmsdwsn� cn� bnmrtln� ‘khldms‘q:� cdrodqcèbhn� ‘khldms‘q� d�
oqÍshb‘r�cd�bnmrtln�rtrsdmsÍudhr:�hmtémbh‘�c‘�btkstq‘�m‘�‘khldms‘ãàn:�odqbdãàn�c‘�
eq‘tcd�‘khldms‘q:�odqbdãàn�cn�qhrbn�‘khldms‘q:�‘lokhb‘ãàn�cn�qhrbn-

I-�@msñmhn�LnqdhqV

Cntsnq�d�Ldrsqd�dl�Bhémbh‘r�c‘�Dctb‘ãàn�odk‘�Tmhudqrhc‘cd�cd�Bnhlaq‘�’TB(-�
Khbdmbh‘cn� dl� Ghrsñqh‘� c‘� @qsd� odk‘� TB� d� Oñr,Cntsnq‘cn� dl� Sdbmnknfh‘r�
Dctb‘bhnm‘hr� d� c‘� Bnltmhb‘ãàn� s‘laçl� odk‘� TB-� Onrrth� Btqrn� cd� Ldrsq‘cn�
dl� Ltkshlçch‘� odk‘� Tmhudqrhc‘cd� cn� Onqsn-� Á� Oqnedrrnq� @twhkh‘q+� cd� mnld‘ãàn�
cdmhshu‘+� mn� Cdo‘qs‘ldmsn� cd� Dctb‘ãàn� d� Dmrhmn� ‘� Chrsámbh‘� ’CDDC(� c‘�
Tmhudqrhc‘cd�@adqs‘�’T@a(-�@st‘kldmsd�ç�Chqdsnq�c‘�Cdkdf‘ãàn�Qdfhnm‘k�cn�Onqsn�
c‘�T@a�d�Bnnqcdm‘cnq�c‘�Tmhc‘cd�cd�Cdrdmunkuhldmsn�cnr�Bdmsqnr�Knb‘hr�cd�
@oqdmchy‘fdl�’TLBK@(�c‘�ldrl‘�tmhudqrhc‘cd-�Á�Bnnqcdm‘cnq�Bhdmsèbn�c‘�
Tmhc‘cd�Lñudk�cd�Hmudrshf‘ãàn�dl�Drstcnr�cn�Knb‘k�’DKN(�c‘�T@a�d�hmudrshf‘cnq�
mn� Fqton� cd� Onkèshb‘r� d� Nqf‘mhy‘ãôdr� Dctb‘shu‘r� d� Chmálhb‘r� Dctb‘bhnm‘hr�
’FQTONDCD(�cn�Bdmsqn�cd�Drstcnr�Hmsdqchrbhokhm‘qdr�cn�Rçbtkn�WW�’BDHR1/(�
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c‘�TB�d�mn�K‘anq‘sñqhn�cd�Dctb‘ãàn�‘�Chrsámbh‘�d�dKd‘qmhmf�’KD?c(�c‘�T@a-�Á�
Bnnqcdm‘cnq�c‘�Dwsdmràn�cn�Mõbkdn�cd�Drstcnr�cd�Odc‘fnfh‘�cn�Dmrhmn�Rtodqhnq+�
rdch‘cn�mn�BDHR1/�c‘�TB+�m‘�Cdkdf‘ãàn�Qdfhnm‘k�cn�Onqsn�c‘�T@a-

B‘s‘qhm‘�R-�Mtmdr

Á�cnbdmsd�cn�Cdo‘qs‘ldmsn�cd�Bhémbh‘r�d�Sdbmnknfh‘�c‘�Tmhudqrhc‘cd�@adqs‘�d�
Bnnqcdm‘cnq‘�cn�btqrn�cd�Ldrsq‘cn�dl�Drs‘sèrshb‘�L‘sdlÍshb‘�d�Bnlots‘ãàn-�
Á� hmudrshf‘cnq‘� cn� K@DS@,HMDFH� d� hmudrshf‘cnq‘� oqhmbho‘k� cn� Bdmsqn� cd�
Hmudrshf‘ãàn� Bkhmhb‘� dl� @mdrsdrhnknfh‘� cn� Bdmsqn� Gnrohs‘k‘q� cn� Onqsn-� @r� rt‘r�
oqhmbho‘hr� Íqd‘r� cd� hmudrshf‘ãàn� ràn9� lncdk‘ãàn� l‘sdlÍshb‘:� e‘ql‘bnbhmçshb‘� d�
e‘ql‘bnchmálhb‘:� ahndrs‘sèrshb‘:� oqnetmchc‘cd� ‘mdrsçrhb‘:� ‘mÍkhrd� ltkshu‘qh‘c‘-�
Mdrsd�lnldmsn�nqhdms‘�3�sdrdr�cd�cntsnq‘ldmsn�d�5�cd�ldrsq‘cn+�sdl�l‘hr�cd�0//�
otakhb‘ãôdr�dl�qduhrs‘r�bhdmsèb‘r�hmcdw‘c‘r

@m‘�QVlnr

@m‘�Edqqdhq‘�Q‘lnr+�‘qpthsds‘+�Ldrsqd�d�Cntsnq‘�dl�Dmfdmg‘qh‘�Bhuhk-�Cnbdmsd�
c‘�DRS,HOBA�cdrcd�0887+�Oqnedrrnq‘�@twhkh‘q�Bnmuhc‘c‘�c‘�EBSTB�’1/05.06(-�
Enh� Rtachqdsnq‘� c‘� Drbnk‘� Rtodqhnq� cd� Sdbmnknfh‘� cn� HOBA� ’1//4,1/0/(� d�
Bnnqcdm‘cnq‘� Hmrshstbhnm‘k� cn� Oqnbdrrn� cd� Anknmg‘� ’1/0/,1/02(-� Bnnqcdmnt�
n� Oqnidsn� '@mÍkhrd� cn� Hmrtbdrrn� m‘� Dmrhmn� RdbtmcÍqhn� d� Dmrhmn� Rtodqhnq•�
’Onkhsçbmhb‘(�d�n�Oqnidsn�cd�Hmsdqudmãàn�'@H@�“�@bnkgdq+�Hmsdfq‘q�d�@bnlo‘mg‘q•�
’ONBH� 1/0/(+� enh� hmudrshf‘cnq‘� bnmuhc‘c‘� cn� Oqnidsn� DLRTQD� “� Dmdqfx� ‘mc�
Lnahkhkhsx� enq� Rtrs‘hm‘akd� Qdfhnmr� ’EBSTB(-� Bnnqcdm‘� ‘� OF� dl� Qd‘ahkhs‘ãàn�
RtrsdmsÍudk� cd� Dcheèbhnr� “� nmkhmd� ’T@a� .� HOBA(� d� n� Ldrsq‘cn� dl� Bnmrsqtãàn�
RtrsdmsÍudk�’Tmhy‘ladyd�.�HOBA(-�@tsnq‘�d�bn‘tsnq‘�cd�chudqrnr�‘qshfnr�dl�qduhrs‘r�
d�bnmfqdrrnr�m‘bhnm‘hr�d�hmsdqm‘bhnm‘hr-

Qnrdk‘hmd�QhoV

Oqnedrrnq‘�@citms‘�mn�Bdmsqn�cd�Dctb‘ãàn�‘�Chrsámbh‘�’BD@C(�c‘�Tmhudqrhc‘cd�
cn�Drs‘cn�cd�R‘ms‘�B‘s‘qhm‘�’TCDRB(-�Enh�bnnqcdm‘cnq‘�cn�Btqrn�cd�Odc‘fnfh‘�
odk‘�Tmhudqrhc‘cd�@adqs‘�cn�Aq‘rhk�cd�itkgn�cd�1/03�‘�‘aqhk�cd�1/05-�Dl�l‘hn�
cd�1/05�‘rrtlht�‘�Chqdãàn�cd�Dmrhmn�cd�Fq‘ct‘ãàn�cn�BD@C-�Á�khbdmbh‘c‘�dl�
Odc‘fnfh‘�odk‘�Tmhudqrhc‘cd�Edcdq‘k�cd�Ràn�B‘qknr� ’TERB‘q(+� bnl�g‘ahkhs‘ãôdr�
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dl�@clhmhrsq‘ãàn�Drbnk‘q+�Nqhdms‘ãàn�Dctb‘bhnm‘k�d�L‘fhrsçqhn�c‘r�rçqhdr�hmhbh‘hr�
d�cn�Dmrhmn�Lçchn-�S‘laçl�ç�Ldrsqd�d�Cntsnq‘�dl�Dctb‘ãàn�odkn�Oqnfq‘l‘�cd�
Oñr,Fq‘ct‘ãàn�dl�Dctb‘ãàn�c‘�Tmhudqrhc‘cd�Edcdq‘k�cd�Ràn�B‘qknr�’TERB‘q(-�
E‘y�o‘qsd�c‘�qdcd�cd�odrpthr‘�Mdwnr�“�Sdnqh‘�Bqèshb‘�d�Odrpthr‘�Hmsdqchrbhokhm‘q�d�ç�
kècdq�cn�fqton�cd�odrpthr‘�bnl�rdcd�Qdfhàn�Rtk�cn�Aq‘rhk-�@st‘kldmsd�cdrdmunkud�
odrpthr‘r�rnaqd�‘�cnbémbh‘�m‘�lnc‘khc‘cd�‘�chrsámbh‘-

Fk‘tadq�RVmshVfn

Oqnedrrnq� cn� Cdo‘qs‘ldmsn� cd� @qsdr� d� Bnltmhb‘ãàn� ’C@B(� c‘� Tmhudqrhc‘cd�
Edcdq‘k� cd� Ràn� B‘qknr� ’TERB‘q(� m‘r� Íqd‘r� cd� drsqtstq‘ãàn+� odqbdoãàn d� bqh‘ãàn�
ltrhb‘k-�S‘laçl�‘st‘�bnln�‘qq‘mi‘cnq+�bnlonrhsnq�d�oqnctsnq�ltrhb‘k-�Bnln�
odrpthr‘cnq� d� bnln� fdrsnq� drsÍ� dmunkuhcn� bnl� sdl‘r� unks‘cnr� o‘q‘� ‘� dctb‘ãàn�
ltrhb‘k+�sdbmnknfh‘r�d�D‘C-�Á�kècdq�cn�fqton�cd�odrpthr‘�Sdbmnknfh‘r�‘okhb‘c‘r�‘n�
dmrhmn�d�‘oqdmchy‘fdl�ltrhb‘k�d�bnnqcdm‘cnq�c‘�Bnnqcdm‘cnqh‘�cd�Hmnu‘ãôdr�dl�
Sdbmnknfh‘r�m‘�Dctb‘ãàn�’BHSD(�c‘�Rdbqds‘qh‘�Fdq‘k�cd�Dctb‘ãàn�‘�Chrsámbh‘�c‘�
TERB‘q�’RD‘C(-

Kõbhn�RntrV

@msqnoñknfn-�Oqnedrrnq�@twhkh‘q�cn�Cdo‘qs‘ldmsn�cd�Bhémbh‘r�Rnbh‘hr�d�cd�Fdrsàn�
c‘�Tmhudqrhc‘cd�@adqs‘�nmcd�kdbhnm‘�m‘r�Íqd‘r�c‘�@msqnonknfh‘:�Cdrdmunkuhldmsn�
BnltmhsÍqhn:� Lhfq‘ãôdr� Enqã‘c‘r� d� O‘sqhlñmhn� Hl‘sdqh‘k-� Á� cntsnq‘cn� dl�
@msqnonknfh‘� odk‘� Tmhudqrhc‘cd� @adqs‘� bnl� tl‘� sdrd� rnaqd� ‘� oqÍshb‘� qhst‘k� d�
nqf‘mhy‘ãàn�rnbh‘k�cd�tl‘�bnltmhc‘cd�Atm‘j+�dl�Shlnq�Kdrsd+�o‘èr�nmcd�bnmshmt‘�
‘�cdrdmunkudq� hmudrshf‘ãàn�dsmnfqÍb‘-�Mn�cnlèmhn�c‘r�lhfq‘ãôdr� enqã‘c‘r� sdl�
sq‘a‘kg‘cn� ‘r� oqÍshb‘r� cd� btkstq‘� cd� bnltmhc‘cdr� qdetfh‘c‘r� d� ‘r� onkèshb‘r� cd�
‘bnkghldmsn�d�hmsdfq‘ãàn�cd�qdetfh‘cnr-�@�hmudrshf‘ãàn�c‘r�oqÍshb‘r�cd�dmrhmn�nmkhmd+�
mnld‘c‘ldmsd�‘r�chmálhb‘r�c‘r�bnltmhc‘cdr�cd�‘oqdmchy‘fdl+�ç�ntsqn�cnr�rdtr�
hmsdqdrrdr-�Á�hmudrshf‘cnq�hmsdfq‘cn�cn�Bdmsqn�cd�Drstcnr�c‘r�Lhfq‘ãôdr�d�Qdk‘ãôdr�
Hmsdqbtkstq‘hr� ’BDLQH(� d� hmudrshf‘cnq� bnk‘anq‘cnq� cn� Hmrshstsn� cd� Drstcnr� cd�
Khsdq‘stq‘� Sq‘chbhnm‘k� “� O‘sqhlñmhnr+� ‘qsdr� d� btkstq‘r� ’HDKS(-� @st‘kldmsd� ç� n�
Hmudrshf‘cnq�qdronmrÍudk�cn�Fqton�Lhfq‘ãôdr�d�Chudqrhc‘cdr�Btkstq‘hr�cn�BDLQH-
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R‘q‘�Ch‘r�SqhmcVcd

Cntsnq‘�dl�Ghrsñqh‘9�ChcÍshb‘�odk‘�Tmhudqrhc‘cd�cd�Bnhlaq‘-�Oqnedrrnq‘�@twhkh‘q�
Bnmuhc‘c‘�m‘�EKTB�’CGDD@@(-�Hmudrshf‘cnq‘�Hmsdfq‘c‘�cn�BDHR1/+�hmsdfq‘mcn+�
‘st‘kldmsd+�‘�rt‘�dptho‘�cd�bnnqcdm‘ãàn-�Hmudrshf‘cnq‘�bnk‘anq‘cnq‘�c‘�Tmhc‘cd�
Lñudk�cd�Hmudrshf‘ãàn�dl�Drstcnr�cn�Knb‘k�c‘�Tmhudqrhc‘cd�@adqs‘-�@r�rt‘r�Íqd‘r�
cd� hmsdqdrrd� d� hmudrshf‘ãàn� ràn� ‘r� c‘� Enql‘ãàn� cd� Oqnedrrnqdr� d� c‘r�Sdbmnknfh‘r�
Dctb‘shu‘r+� sdmcn� o‘qshbho‘cn� dl� chedqdmsdr� otakhb‘ãôdr� d� dudmsnr� m‘bhnm‘hr� d�
hmsdqm‘bhnm‘hr�mdrr‘r�Íqd‘r-

Bqhrshm‘�Odqdhq‘�UhdhqV

Á�Cntsnq‘c‘�dl�Rnbhnknfh‘-�Á�oqnedrrnq‘�@twhkh‘q�c‘�T@a+�cdrcd�0888+�nmcd�sdl�
kdbhnm‘cn�dl�‘lahdmsdr�uhqst‘hr�d�Qdcdr�Rnbh‘hr�cd�‘oqdmchy‘fdl+�dl�chedqdmsdr�
Íqd‘r�odc‘fñfhb‘r�cn�dmrhmn�rtodqhnq�dl�D‘C.dKd‘qmhmf�,�sdl�dwdqbhcn�chedqdmsdr�
b‘qfnr� cd� Bnnqcdm‘ãôdr� d� Uhbd,bnnqcdm‘ãôdr-� Dmpt‘msn� hmudrshf‘cnq‘� sdl�
hmudrshf‘cn�dl�o‘q‘kdkn�Íqd‘r�c‘�rnbhnknfh‘�c‘�rdwt‘khc‘cd�d�cn�fçmdqn+�ptdq�Íqd‘r�cn�
Dmrhmn�Rtodqhnq�D‘C.dKd‘qmhmf-�Mdrs‘�Íqd‘�cn�dmrhmn�rtodqhnq�sdl�cdrdmunkuhcn�
odrpthr‘r�m‘�álahsn�cn�D‘C.dKd‘qmhmf+�drodbhb‘ldmsd9��m‘�‘oqdmchy‘fdl�dl�qdcd�
d�m‘r�onsdmbh‘khc‘cdr�cn�rnesv‘qd�rnbh‘k:�m‘�hlokdldms‘ãàn�cd�oqÍshb‘r�cd�dctb‘ãàn�
dl�qdcd+�m‘�bnltmhb‘ãàn�dl�‘lahdmsdr�nmkhmd�cd�‘oqdmchy‘fdl:�mn�drstcn��cnr�
Odqr�d�Sq‘idsñqh‘r�cnr�Drstc‘msdr�cd�D‘C:��Chmálhb‘r�cd�Hmsdq‘ãàn�d�Bnltmhb‘ãàn�
dl�dKd‘qmhmf�‘sq‘uçr�c‘r��odqbdãôdr�cd�drstc‘msdr�cn�Dmrhmn�Rtodqhnq.�D‘C-�Mdrsd�
bnmsdwsn+�ç�‘tsnq‘�cd�otakhb‘ãôdr�d�cd�bnltmhb‘ãôdr�dl�bnmfqdrrnr�m‘bhnm‘hr�d�
hmsdqm‘bhnm‘hr-�M‘�Íqd‘�cn�dmrhmn�dl�dctb‘ãàn�rtodqhnq�.D‘C�Hmsdfq‘�chedqdmsdr�
fqtonr� m‘bhnm‘hr� d� hmsdqm‘bhnm‘hr+� mnld‘c‘ldmsd9� ,� n� Fqton� Hmsdqm‘bhnm‘k� cd�
Hmnu‘ãàn� dl� Dctb‘ãàn� Rtodqhnq:� ‘� dptho‘� cd� bnk‘anq‘cnqdr� m‘� DKN,� tmhc‘cd�
lñudk�cd�hmudrshf‘ãàn�Drstcnr�Knb‘hr-
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A coleção Estratégias de Ensino e Sucesso Académico: Boas Práticas no Ensino
Superior valoriza a investigação aplicada e tem por objetivo divulgar estudos no
âmbito da pedagogia, métodos pedagógicos inovadores, iniciativas promotoras
do sucesso académico e projetos de intervenção desenvolvidos em cooperação
entre instituições de ensino superior e organizações da comunidade.


